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Municipalities  Have  a 
Cost  of  Living  Problem 

Civic  Governments  Call  for  Subsidies  or  Relief 
From  Some  Obligations  —  Educational  Costs  in 
Limelight  Again  —  Mayors'  Brief  Hits  at  Inequal¬ 
ities  in  Revenues 


Boom  Seen  In  its  in 
Michipicoten  The  News 
Area  in_l950  CrT 

Interest  of  Big  Steel  Finance  and  Business 

Organizations  in  Iron  Trade  Minister  Howe  indi- 

^  P*‘®ss  interview  this 

Ure^  Oei^sits  Points  to  controls  on 

Active  Development  steel  usage  now  being  enforced 

-  are  unlikely  to  be  extended  to 

Considerable  activity  in  stocks  other  essential  metals.  Volun- 
connected  with  the  Michipicoten  tary  controls  on  tugnsten  and 
area  is  linked  on  the  Street  with  aluminum,  he  said,  are  working 
the  possibility  of  large  scale  de-  out  well, 
velopment  of  iron  ore  deposits  in  V  ¥  # 

the  area.  It  is  pointed  out  by  Iron  Age 

Three  is.sues  appear  to  be  af-  that  steel  industry  in  U.S.  will 
fected.  What  they  have  in  com-  require  10  million  tons  of  steel 
mon  is  a  direct  or  indirect  affilia-  order  to  carry  out  its  pro- 
tion  with  Michipicoten  ore.  In-  jected  program  of  plant  expan - 
terest  in  the  area  Is  growing  even  |  s'on,  but  that  Washington  has 
faster  than  the  depletion  of  the  '  "ot  taken  cognizance  of  the  fact 


Municipal  housekeeping  is  up  against  the  cost  of  living  problem.  I  Active  Development 

Hfetropolitan  cities  and  smaller  towns  are  all  feeling  the  pinch  of  a  _  ^ 

growing  margin  between  revenues  and  increasing  operating  costs.  j  Considerable  activity  in  stocks 
According  to  the  Canadian  Federation  of  Mayors  and  Municipali-  connected  with  the  Michipicoten 
ties,  whose  brief  this  week  was  laid  before  the  federal  cabinet,  there  area  is  linked  on  the  Street  with 
are  only  two  alternatives.  <  *•*’6  possibility  of  large  scale  de- 

It  is  either  a  case  of  grants  and  subsidies  from  provincial  and  velopment  of  iron  ore  deposits  in 
federal  sources  or  a  relief  from  such  responsifiilities  as  public  educa- !  area. 

tion  and  public  welfare.  It  is  a  toss-up  whether  the  first  or  the  second  |  Three  issues  appear  to  be  af- 
of  these  alternatives  will  be  accepted;  or,  indeed,  whether  anything  fccted.  What  they  have  in  com- 

,1  .  .ill  is  ^  direct  or  indirect  affilia- 

at  all  will  be  done  at  the  present  time. 

_  ■ _  tion  with  Michipicoten  ore.  In- 

1.  The  increase  in  municipal  _  I  f  I  terest  in  the  area  Is  growing  even 

revenues  from  1930  to  1948  ha.s  |  ^IjrDlllS  faster  than  the  depletion  of  the 

been  proportionally  much  less  !#■  Mesabi  range.  For  although  the 

than  the  increased  revenues  !  |%*  ,  •!  .  •  depletion  there  is  going  on  apace, 

.  which  have  accrued  to  provin-  j  |^|5LriUU%IOnS  mean  that  the  ore  will 

cial  and  federal  governments.  j  j  be  exhausted  next  month,  or  even 

2.  While  urban  populations  T^X^I  AAilllAll  ;  "ext  year. 

during  the  period,  were  rapidly  |  OlQl  AflllllUll  Algoma  Steel  Corporation,  pre¬ 
expanding,  placing  heavy  addi-  _  ;  sently  the  only  active  producer  in 

'  tional  costs  on  municipal  gov-  ^  0*4  4'  area,  increased  last  year  pro- 

emments,  the  actual  revenue  Many  More  UlSTriDUTIOn  Auction  from  the  Helen  Mine  of  its 

from  all  sources  expressed  in  MoveS  Believed  to  be  subsidiary,  Agoma  Ore  Properties 

actual  comparative  dollar  ppr-  Under  Consideration  _  200,000  tons  of  sinter  and  is 

cha.sing  value  remained  substan-  .  .  _  J  1 1  nn  ki'll*  currently  producing  at  a  rate 

tially  the  same  as  it  was  in  1930.  May  CXCeed  >  I  UU  Million  somewhat  in  excess  of  one  million 

3.  Tlie  municipalities  do  not  ;  —  annual  tons.  Further  substantial 

claim  to  have  assumed  addition-  The  approximately  $37  million  expansion  of  ore  extraction  is  ex- 
al  major  responsibilities  in  that  which  has  been,  or  is  about  to  be  pgeted  in  connection  with  the  new 
38-year  period  —  \vith  the  ex-  distributed,  by  Canadian  corpo-  million  steel  mill  being  erected 
ception  of  direct  relief  costs  rations  tax  free  to  their  share-  g^g  Marie. 

during  the  depression;  but  there  holders  under  the  provisions  of  reserves  of  Alc^oma  me 

has  been  a  considerable  exnan-  section  95-A  of  the  Canadian  In-  ®  eserves  of  Algoma  oit 

has  been  a  considerable  expan  are  500  million  tons  but  geological 

sion  in  the  scope  and  nature  of  come  lax  Act  must  oe  aaaea  to  ^ 

municioal  services  such  as  in  record-breaking  sum  of  $473  ;  timates  place  total  reserves  of 

municipal  services  suen  as,  m  , .  .  .  .  sinter  and  magnesite  ore  at  over 

particular,  education,  health  and  nullion  paid  out  in  cash  dividends  billion  tons, 
similar  local  services.  year. 


j  Inflation  Fight 
Can  bo  Won  by 
U.S.  and  Canada 

Canada  will  Pursue  Dif¬ 
ferent  Method  from  U.S. 
— Ottawa  Relies  on  In¬ 
direct  Controls 


Government  on  the  Spot  in 
Its  National  Defence  Policy 

George  Drew  On  Firm  Ground  With  Demand  for 
Defence  Committee  —  Does  Transport  Minister 
Chevrier  Have  Inside  Information  on  Seaway? 

By  TEMPI'S 


Mesabi  range.  For  although  the  j 
depletion  there  is  going  on  apace, 
it  does  not  mean  that  the  ore  will 
j  be  exhausted  next  month,  or  even 
■  next  year. 

Algoma  Steel  Corporation,  pre- 
;  sently  the  only  active  producer  in  | 
I  this  area,  increased  last  year  pro¬ 
duction  from  the  Helen  Mine  of  its 


by  setting  up  priorities  for  steel 
expansion  purposes. 

4^  V  ¥ 

Rejecting  demands  in  Parlia¬ 
ment  for  over  all  price  con¬ 
trols,  Finance  Minister  Abbott 
this  week  stated  that  expe¬ 
rience  with  war-time  controls 
had  demonstrated  the  limita- 


Ottawa — George  Drew  got  off 
I  to  a  good  start  for  the  week 
I  when  he  ripped  into  the  govern- 
i  ment.  They  have  been  pretty 
I  complacent,  as  Time  magazine 
I  notes. 

I  threat  that  Ameri-  .  seems  to  me  that  he  makes 

(a  might  succumb  to  an  order  of,  ^  ^^od  point  when  he  calls  for  a 
I  t  mgs  in  \\  ich  the  will  and  |  National  Defence  Committee. 

:  Whims  of  he  Kremlin  would  be  J  of  course  the  Grits  say  such  a 
the  law  of  the  world,  inflation  ap-  i  committee  would  be  a  mere 
pea  s  as  the  gravest  threat  to  our  .funding  board  for  Torv  ora- 
I  civilization  as  it  won  d  mean  the  ,  , 

'  ,  ..  ,  I  torv,  a  platform  for  war-mon- 

progressive  annihilation  of  the  .  o  ,  i.  ,  j 

,  ,  ■  ,  gering.  But.  if  the  Liberals  do 

flee  middle  classes  which  form  the  .  ,  ,  ,  .  , 

backbone  of  Western  democraev.  V 

The  U.S.  has  declared  all-out'  of  talk,  it  either  means  that  they 
!  war  on  inflation  by  suspending  the  •  ®  charges,  or 

I  laws  of  supply  and  demand  that !  ®  S:ot  anybody 

I  rule  a  free  economy  and  has  call-  j 
^  ed  upon  a  team  of  experts  to  take  i  ^-^X^ments. 

,  matters  in  hand  for  the  duration  mistake  about  it. 


Moves  Believed  fo  be  subsidiary,  Agoma  Ore  Properties  capabilities  thereof. 

Under  Consideration  -  S, “X"  mScS/r  .'I. j  I ' 

May  Exceed  $  1 00  Million  ,xee,.  of  on,  million 


May  Exceed  $100  Million 


The  approximately  $37  million 


currently  producing  at  a  rate 
somewhat  in  excess  of  one  million 
annual  tons.  Further  substantial 
expansion  of  ore  extraction  is  ex- 


which  has  been,  or  is  about  to  be  p^^^^d  in  connection  vith  the  new 
distributed,  by  Canadian  corpo-  $io  million  steel  mill  being  erected 


rations  tax  free  to  their  share-  g^^ 

holders  under  the  provisions  of  _ 

section  95-A  of  the  Canadian  In-  Algoma  ore 


come  Tax  Act  must  be  added  to  ^*®  geological 

the  record-breaking  sum  of  $473  estimates  place  total  reserves  of 
million  paid  out  in  cash  dividends  sinter  and  magnesite  ore  at  over 
_ _ one  billion  tons. 


either  met  by  a  subsidy  or  sub- 


Algoma  Central  Benefits 

The  immediate  beneficiary  of 


•  ,  ,  .  ■  Iflut  venr  umiwi  luiio. 

Similar  local  services.  '“s'-  yeai. 

This  distribution  of  earned  sur-  Algoma  Central  Benefits 
^  Additional  Reasons  plug  ^  fo^m  of  bonus  divid-  The  immediate  beneficiary  of 

There  are  many  additional  rea-  ends  has  been  another  potent  increased  activity  is  naturally  Al- 
sons  listed  in  the  memorandum  factor  in  creating  liquid  assets  in  goma.  Central  and  Hudson  Bay 
for  asking  that  the  problem  be  the  hands  of  shareholders  and,  in  Railway  which  is  transporting  the 
either  met  by  a  subsidy  or  sub-  seeking  reinvestment,  contributed,  ore  from  the  mine  to  Michipicoten 


sidles,  or  by  one  of  the  other  two  no  doubt,  to  the  rise  of  stock  Harbour  and  Sault  Ste.  Marie 


governments  taking  over  the  re-  prices.  which  locations  it  operates  ex- 

sponsibility  for  public  education  The  operation  is  far  from  com-  tensive  terminal  facilities  as  well 

and  welfare.  pleted.  A  wide  number  of  com-  as  five  Great  Lakes,  carge  steam- 

This  will,  no  doubt,  lend  con-  panies,  some  of  them  far  wealthier  ers.  Moreover,  the  Algoma  Cen- 
siderable  strength  to  the  argu-  than  any  of  those  which  as  yet  tral  owns  title  to  mineral  and 
ments  which  have  been  raised  here  proceeded  with  a  surplus  distribu-  timber  rights  over  extensive 
and  there  that  education  in  any  tion,  are  rumoured  on  the  street  tracts  of  land,  part  of  which  ex¬ 
case  should  be  a  federal  respons-  0^  contemplating  the  step  of  dis-  tends  into  the  magnetite  iron  ore 
ibility.  Msmy  good  Eirgiiments  have  tributing  the  surplus  accumulated  deposits  of  the  Goulay  range, 
been  advanced  against  this  prin-  at  the  end  of  the  business  year  These  properties  containing  an 
ciple,  and  there  are  some  political  1949.  For  companies  electing  to  estimated  ,150  million  tons  of 
obstacles  which  it  would  be  most  distribute  their  surplus  as  of  end  magnetite  ore  are  leased  to  Al- 
difficult  to  overcome.  ot  1949,  or  a  part  of  it,  the  opera-  goma  Steel. 

Interest  at  Ottawa  appears  to  tion  will  be  a  continuing  one  in  as  Algoma  Central  not  only  is 
lean  towards  a  subsidy  on  a  per  much  as  such  compames  are  en-  boundtobenefitfromanyincrea.se 
capita  student  basis  rather  than  on  titled  to  capitalize  and  distribute  transportation  in  the  Michipi- 
direct  federal  responsibility  for  the  m  subsequent  years  an  amount  of  ^^ten  area  but  may  some  day 

operation  of  and  curriculum  in  earned  surplus  equivalent  to  toe  participate  through  the 

public  schools.  There  are  not  amount  of  toe  cash  dividend  de-  exploitation  of  its  own  ore  prop- 
nearly  as  msmy  objections  raised  clared  in  that  year.  erties. 

against  direct  provincial  respons-  Control  Can  be  Established  _ ..  j  .  . 


goma  Steel. 

Algoma  Central  not  only  is 


against  direct  provincial  respons-  Control  Can  be  Established 
ibility  for  public  schools;  particu-  The  legislation  under  which 
larly  now  when  none  of  toe  prov-  this  tax-free  distribution  is  taking 


.pjjg  interested  party  in  the 
The  legislation  under  which  region  is  Sherritt  Gordon  which 


aaiij,  .-.X.  r-v,.-  inis  cax-iree  aismouuon  IS  taxing  owns  the  Ruth  and  Lucy  Mines, 

inces  IS  m  financial  straits  and  all  place  applies  primarily  to  private  estimated  to  contain  70  million 
of  them  are  capable,  at  least  to  companies.  But  it  has  been  found  tons  of  ore.  They  have  been  leas- 
some  extend  of  helping  tov/ards  that  the  requirements  of  the  law  ed  for  a  period  of  50  years  to 
equalising  the  cost  and  the  educa-  can  be  easily  met  by  a  number  of  jone.s  &  Laughlin.  one  of  the 
tion  facilities  from  community  to  public  companies  who,  although  major  U.S.  steel  producers.  At 
community.  they  may  have  more  than  75  present  Sherritt  Gordon  is  receiv- 

A  somewhat  better  case  can  be  shareholders,  are  “controlled"  by  jng  an  annual  consideration  of 
made  for  federal  responsibility  for  another  company  holding  more  $60,000  for  this  option.  Recent  re¬ 
welfare  costs.  One  of  toe  mam  than  50  per  cent  of  the  outstand-  ports  are  however  to  the  effect 
arguments  m  favor  of  this  move  ing  voUng  stock.  that  Jones  Laughlin,  plagued  like 

has  been,  for  some  time  now,  toe  The  ownership  stmeture  of  a  other  U.S.  steel  producers  by  an 
thought  that.  If  welfare  were  re-  number  of  companies  makes  it  increasing  shortage  of  ore.  is  con- 

possible  that  certain  large  share-  sidering  taking  up  this  option  in 
whether  bigger  cities  are  better  holders  form  a  holding  company  the  near  future  through  its  sub¬ 
fixed  to  take  care  of  the  poor  for  the  purpose  of  establishing  sidiary  Jalore  Mines  Corporation.  ' 
than  small  communities  there  control  as  required  by  toe  law.  i^  this  event  the  royalty  provision 
would  not  be  the  inevitable  dnft-  The  advantage  to  the  sharehold-  of  the  agreement  will  come  into 
mg  of  sub-m^^nal  earning  Power  g^g  jjgg  grants  Sherritt  Gordon 

into  cities.  This  is  a  trend  which  Py  ^pg  company  of  a  15%  30  cents  per  ton. 

is  noticeable  m  all  periods  of  de-  jgx  on  toe  earned  surplus,  it  can  As  the  estimated  ore  reserves 
pression,  either  general  or  re-  pg  capitalised  and  received  by  the  amount  to  70  million  tons  this 

.  ,  ,  shareholders  free  of  any  further  would  yield  $21  million  to  Sherritt 

The  additional  argument  has  taxation.  The  normal  way  has  Gordon,  equivalent  to  $3.50  per 
also  been  advanced  that  welfare  pggj^  issue  redeemable  prefer-  common  share, 
standards  are  by  no  means  the  pg^  shares.  In  some  instances,  for  stocks  AoDreciated  Widelv 
same.  In  some  cities  there  is  con-  example  in  the  case  of  Mersey  t  ti,  ♦ 

tinual  popular,  or  at  least  well  p  co.,  these  shares  have  been  ^  ^®  ^tmipation  of  a  major 

sponsored,  pressure  towards  a  redeemed  immediately  after  is-  development  boom  m  the  Michipi- 
steady  rise  in  the  scientific  stan-  guance;  in  most  cases  the  prefer-  ®°‘®"  the  stocks  of  the  three 
dards  according  to  which  welfare  ped  shares  remain  outstanding,  above  mentioned  compani^  show- 
is  administered.  This  also  has  a  ^he  individual  shareholder  of  ®‘^  significant  advances  in  the  past 
hawtof.tlr.otln„.rmanmtwel.  ™  ^  ..at li.s 

fare  cases  to  such  cities,  penalising  ^onus  shares  received.  oeen  the  advance  of  Algoma  Cen- 


oni  community  in  favor  of  an-  Qj^g  pgason  why  some  companies 
other,  where  such  pressures  have  ^pg  reluctant  to  redeem  imme- 


inus  'shares  received.  I*®®"  ‘‘i® 

_  .  ,  tral  which  jumped  from  $1.75  at 

.0  f _ the  end  of  1950  to  $0  and  is  pres- 1 


been  less  successful. 

A  Manifold  Problem 
The  matter  of  subsidies  is 


diately  the  preferred  shares  is  that 
U.S.  shareholders,  upon  redemp¬ 
tion,  have  to  pay  capital  gains 


(Continued  on  page  2) 


Announcement  was  made  in 
the  Manitoba  legislature  this 
week  by  Premier  Campbell  that 
his  government  was  going  to 
call  a  plebiscite  to  determine 
public  opinion  in  the  province 
on  the  subject  of  course  grain 
marketing.  There  has  been  in 
evidence  a  considerable  weight 
of  opinion  in  Manitoba  favour¬ 
ing  a  return  to  free  trading. 

k  * 

Allocations  on  some  types  of 
chemicals  in  the  United  States 
are  beginning  to  show  their  ef¬ 
fects  in  Canada.  As  a  conse¬ 
quence,  some  suppliers  in  this 
country  have  resorted  to  volun¬ 
tary  allocations. 

»  *  * 

In  a  brief  to  the  federal  gov¬ 
ernment,  Canadian  Federation 
of  Mayors  and  Municipalities, 
in  .session  in  Montreal  this 
week,  called  for  government  ef¬ 
forts  to  stimulate  housing  con¬ 
struction  in  country  as  an  anti- 
inflationary  measure. 

*  *  # 

Department  of  Trade  and 
Commerce  has  imposed  export 
controls  on  an  additional  16 
commodities  bringing  to  130  the 
number  of  commodities  now 
subject  to  export  controls. 

¥  ¥  4P 

Nationalization  of  steel  and 
iron  industry  in  United  Kingdom 
became  a  fait  accompli  on  Wed¬ 
nesday  of  this  week  when  the 
government,  through  a  recently 
appointed  Corporation,  acquired 
all  of  the  stock  in  80  major  iron 
and  steel  compEmies  in  the  coun¬ 
try.  London  dispatches  indicate 
that  corporation  will  not  intrude 
upon  management  to  the  extent 
that  boards  and  corporations  in 
other  nationalized  industries 
have  done. 

¥  ¥  ¥ 

New  York  dispatches  indicate 
that  International  Bank  will  be 
jn  the  market  at  end  of  this 
month  with  an  issue  of  $50  mil¬ 
lion  of  bonds.  Issue  will  in¬ 
augurate  Bank's  new  policy  of 
bringing  out  two  or  more  rela¬ 
tively  small  issues  each  year 
rather  than  larger  issues  at 
longer  intervals. 

¥  ¥  ¥ 

Nova  Scotians  were  warned  in 
the  Speech  from  the  Throne  in 
the  legislature  this  week  that  a 
retail  turnover  tax,  possibly  to 
the  amount  of  1  p.c.,  is  planned 
in  the  event  of  enabling  amend¬ 
ment  to  the  British  Noi’th  Amer¬ 
ica  Act. 

¥  ¥  ¥ 

Producers  of  fine  and  special¬ 
ty  papers  once  more  are  in  the 
position,  due  to  pressing  de¬ 
mands  upon  their  output,  of  hav¬ 

ing  to  allocate  tonnage  to  their 
customers. 


■  of  the  emergency.  In  the  light  of 
the  gigantic  obligations  which  the 
United  States  is  presently  iinder- 
j  taking  for  the  miliary  defense  of 
I  the  Western  world,  and  in  the 
:  light  also,  of  past  sins  of  an  all 
j  too  easy  going  administration  this 
j  appeared  as  an  inevitable  and  sal- 
I  utary  step. 

I  To  recognize  this  does  not  imply 
that  Canada  is  forced  to  follow 
'•  the  same  path.  All  the  indications 
'  given  in  the  recent  grand  debate 
•  about  economic  policy  by  Trade 
,  Minister  Howe.  Finance  Minister 
j  Abbott,  by  Graham  Towers  in 
j  his  Bank  of  Canada  report  pub- 
:  lished  this  week,  and  also  by  Don- 
j  aid  Gordon  who  can  speak  with 
:  authority  as  the  “prices  Czar"  of 
i  the  last  war — all  these  statements, 
j  when  pieced  together,  make  it 
!  clear  that  we  will  not  have  price 
!  and  wage  ceilings  in  this  country 
in  the  foreseeable  future. 

I  Ottawa  will  resist  the  pressure 
;  exerted  by  the  C.C.F.  and  support- 
I  from  the  ranks  of  the  Progressive 
I  Conservative  party  in  favour  of 
I  overall  controls.  Mr.  Howe  went 
j  so  far  as  to  imply  that  even  '.n 
the  event  of  all-out  war.  controls 
I  need  not  be  the  same  as  last  time. 


For  make  no  mistake  about  it. 
George  Drew  is  right  in  this. 
The  people  do  want  to  talk 
about  defence.  The  evasive 
Grits  remind  me  of  something 
we  used  to  read  in  the  old  Ont¬ 
ario  readers. 

It  is  night,  and  the  little 
English  girl  in  the  garrison  is 
being  lulled  to  sleep  by  her 
English  mummy  thus: 

"Hush  ye.  Hush  ye.  Little  pet  ye. 
"Black  Dougla.s  shall  not  get 
ye." 

So  did  the  complacent  mama 
appease  her  younger  daughter. 
But  whas  comes  next. 

"Do  not  be  too  sure  of  that." 
said  a  voice,  and  it  turned  out  to 
be.  of  cour.se — The  Black  Doug¬ 
las. 

The  English  garrison,  drunk 
with  powder,  were  sure  the 
Scots  would  not  come. 

Tlie  Liberal  government,  weli 
settled  in  power,  is  sure  that 
this  is  the  best  of  all  possible 
worlds,  and  that  they  are  the 
best  of  all  possible  governments. 
*  *  * 

Drew  says  that  the  Canadians 
do  not  know  the  score  about 
themselves.  True. 

He  says  that  Canada,  with  a 
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te  Spot  in  I  Greater  Use  of 

Xhurthill  Port 

Does  Transport  Minister  1 

nformation  on  Seaway?  |  lOl  I  aST  T  CQl 

MPUS  - 

_ ’  But  Hudson  Bay  Route 

erais  are  not  afraid  of  a  national  Association  Continues  to 
defence  committee,  they  should  Press  for  "Full  Scale 
form  one.  If  they  do  not  orga-  j  t  ,11 
nize  such  a  committee,  many  j  * 

Canadians  will  feel  that  the  ,  ,,. 

,  ,  ,,  r  (Special  to  The  Financial  Times) 

government  doesn  t  feel  it  has  ....  „  , 

,  '*  inmpeg.  —  Revealing  their 

verv  good  answers.  ,  y  .  ®  ,  “ 

■  ^  ^  I  customary  impatience,  members  of 

j  Bay  Route  Association  neverthe- 
VV  hen  the  P.-C.  leader  got  .  fo^^d  much  that  was  gratlfy- 
around  to  the  "insecurity  which  ;  ^^e  past  year's  develop- 

faces  the  people  because  of  :  rnents  when  they  sized  up  every- 
inflation.  he  was  on  good  •  thing  at  their  annual  meeting  in 
ground  but  not  good  enough,  j  The  Pas  last  week. 

The  whole  world  is  going  There  had  been  nothing  ap- 
through  an  inflationary  cycle.  1  pi-oaching  the  "full  scale  test"  of 
except  the  Island  ol  \ap.  |  the  route  and  port  facilities  at 
where  they  Use  big  stones  like  Churchill,  such  as  was  clamoured 
gigantic  grindstones  as  curren-  1  jggt  year.  No  branch  lines  had 
cj.  Or  they  were  using  .such,  |  been  projected  or  built:  and  even 
the  last  occasion  I  heard  from  i  the  svstem  of  feeder  roads  in  the 


my  special  Tempus  column  cor-  |  Carrot  river  region  of  Manitoba 
respondent  from  Yap.  In  other  j  3^,^  Saskatchewan  showed  rela- 
words.  Drew  cannot  blame  St.  |  tivelv  little  progre.ss. 

Laurent  for  inflation  any  more  ;  Qii  the  other  hand.  6.767.743 
than  he  can  blame  Premier  ,  bushels  of  wheat  were  handled 
Frost  for  bad  weather.  To  try  |  through  the  port  la.st  year,  as  com- 
and  do  so  is  not  even  good  ^  pared  with  5.527.934'  bushels  in 
politics.  1949.  In  all.  20  ve.ssels  had  dis- 

I  started  to  lose  inteiest  about  ,  charged  or  taken  on  cargoes,  as 
then.  But  I  thought  he  was  '  compared  witlj  16  in  the  pretnous 
cooking  with  election  material  |  .-ear.  Even  so,  that  was  a  long 
when  he  dealt  with  the  govern-  I  short  of  (the  25,000,000  bushels 
ment  s  namby  pamby  attitude  1  ^vhich  the  a-'/sociation  urged  should 
toward  the  true  state  of  our  |  .shipped  on  a  trial  basis  last 
national  defences.  !  ypa,. 

When  Drew  started,  the  j  jj-  ha.s  also  been  shown  that. 
House  was  half  empty.  But  tlie  ,  junng  the  past  2  years  insurance 
cabinet  started  to  file  in.  Hon.  I  rates  for  the  route  had  been  re- 
Brooke  Claxton.  Defence  Minis-  |  j^ced  50  per  cent.  This  seauson 
ter.  was  hustled  down  from  his  I  moreover,  had  been  extended  10 
office,  ajid  even  St.  Laurent  ^  javs. 

came  in  at  the  ten  minute  mark.  pj,,.  fj,st  time  la.st  year  too. 

Drew  kept  away  from  text,  competitive  passenger  rates  now 
which  has  been  crucifying  him  |  apply  to  tlie  Hudson  Bay  Railway, 
latelj’:  and  I  thought  it  was  the  {  The  "weekend  .special"  passenger 
big  fellows  best  performance  of  |  train  from  Winnipeg,  leaving  Fri- 
the  session.  ^  (jgy  3^,^  returning  Tuesday,  in- 

*  ^  *  •  augurated  as  an  experiment,  has 

I  wonder  if  Hon.  Lionel  Che-  '  proved  a  success  and  will  in  future 

vrier.  Minister  of  Transport,  and  be  operated  the  year  round. 

MP  for  Stormont,  really  knows  Almost  Paid  Expenses 

some  inside  stuff  about  the  sea-  , 

.,  ,  ,  ,  If  more  grain  were  shipped 

waj'.  I  .see  where  he  has  new  1  .  .r-n  1 

,  through  Cluirchill  the  $i0. 000.000 
plans  for  Montreal  harbor  should  ..^ute  could  be  made  a  pajing  pro- 

e  seawaj  go  roug  1.  position,  it  is  londlv  proclaimed. 

Living  in  Cornwall,  as  he  government  figures 

does.  Lionel  as  he  plays  h.s  not  arS liable  vet.  but  Major 

harp  at  mgh  un  practice  for  ^r^^a  the  man  who  built, 

the  next  world)  must  sing  a  J 

song  of  hope  for  the  seaway.  mtendent.  stated  in  The  Pas  re-, 
But  seeing  him  give  a  full  length 

speech  on  it  makes  me  wonder  1  . ,  t 

i  paid  its  opemting  expenses  last 
if  he  knows  something,  in  other  ,  .  . 

words  at  long  last,  are  we  •'■®^.;.,^ 

going  0  ge  1  .  figure  in  the  .speech  from  the 

*  *  I  throne  in  either  this  province  or  ■ 

The  Saskatchewan  Liberals  ^  Saskatchewan,  its  champion.s  have  1 

here  tell  me  that  Hon.  Tommy  |  jost  none  of  their  enthusiasm.  As  j 
Douglas,  the  socialist  premier,  is  j  past,  it  is  sure  to  come  in  I 

leading  Liberal  leader  Walter  ^  j-q,.  attention  during  the  course  of 
Tucker  down  the  garden  path  in  |  ^be  legislature  sessions.  In  urging 
the  matter  of  federal  issues.  The  |  federal  government  to  develou 
Saskatchewan  Grits  claim  that  I  fbg  railway  and  port  the  associa- 
Douglas  own  provincial  affairs  j  I'ecently  asseiled  Uiat  "the 

are  in  bad  shape.  To  draw  |  vast  undeveloped  areas  to  the 
attention  away,  he  ha.s  got  big'  West  might  one  day  become  the 
(Continued  on  page  2)  j  nucleus  for  a  separate  northern 

. . .  ■■  I  province."  ' 

While  the  port  of  Churchill  is 
^ arc  i  (actually  closer  to  Liverpool  than 
riQUIlliy  wl  ^Ql  J  !  Montreal,  the  insurance  rates  arc 
J,  '  higher  than  from  any  other  Can- 

‘  j  adian  shipping  centre.  Originallv 

his  drives  between  Norwood  and  1 ‘^®>'  /hree  times  as  high  a.s 
Havelock  and  east  toward  Kain-  r'®"' 

,  .  ,,  ,,  ...  ,,  .,  ,  It  IS  claimed  now  that  the  in- 

dar;  he  will  recall  that  well  oileil  ‘ 

highwavs  in  there  were  almost  a.s  '  are  being  invest- 

good  as  paced  roads.  Commonwealth 

If  _ _ _  1  ♦  1  Shipping  Committee  in  the  L.K. 

If  he  would  be  so  good  as  to  oil  '  .  , 

.  11  u  recommendations  were  made 

the  Trans  Canada,  he  will  have  in  ,  , 

effect  a  paved  road  at  bargain  i 

basement  rates.  be  reviewed  by  the  under- 

^  '■  writers,  it  is  stated. 

Let  us  think  about  all  those  '  Disc-iiss  Insurance  Pool 

truckers  spending  all  that  money  1  \Vith  a  view  to  the  formation  of 


It  wa.s  also  Mr.  Howe  who  more  I  ^e  says  that  Canada,  with  a  pians  lor  monireai  naroorsnouiu 

I  strongly  than  others  pointed  to  '  special  predilection  for  flying.  the  seaway  go  through, 

i  Canada’s  intimate  dependance  on  '  should  be  training  more  fliers.  Living  in  Cornwall,  as  he 

i  the  price-wages  developments  in  H®  wants  a  bigger  navy.  He  does.  Lionel,  as  he  plays  his 

Ulu*.  U.S.>-and  on  the -aucews  of  would  like  to  see  more  soldiers.  harp  at  night  (in  practice  for 
i  Washington’s  ceiling  program.  Actuallj’,  the  people  may  be  the  next  world)  must  sing  a 

'  There  is  no  inconsistency  in  ap-  back  of  him  in  this.  song  of  hope  for  the  seaway, 

plauding  the  U.S.  measures  and  "MTiat  we  want  to  know,"  he  But  seeing  him  give  a  full  length 

(yet  declining  to  follow  the  same  exclaimed,  "is  how  many  train-  speech  on  it  makes  me  vvonder 

I  path.  There  is  also  not  too  much  men.  and  how  many  weapons  if  he  knows  something,  in  other 

I  to  the  attempts  of  the  opposition  ®aa  Canada  have  May  1.  and  words,  at  long  last,  are  we 

I  to  discover  inconsistencies  in  the  June  1,  and  July  1,  and  August  going  to  get  it . 

I  various  official  and  semi-official  L  and  September  1,  at  this  the  ¥  ¥  ¥ 

I  statements.  Ottawa  feels  confid-  most  critical  time  in  years."  The  Saskatchewan  Liberals 

ent  that  it  can  cope,  mainly  Allowing  a  little  for  hyper-  here  tell  me  that  Hon.  Tommy 

through  indirect  fiscal  and  mone-  hole,  what  he  says  makes  sense.  Douglas,  the  socialist  premier,  is 

tary  controls,  with  the  inflationary  ‘  How  good  are  we  7  The  Liberal  leading  Liberal  leader  Walter 

threats  conjured  by  the  rearm-  government  gives  us  very  little  Tucker  down  the  garden  path  in 

ament  program.  The  rider  in  the  idea.  the  matter  of  federal  issues.  The 

v'arious  statements,  namely  that  Then  he  really  hit  the  bull  s  Saskatchewan  Grits  claim  that 
overall  controls  would  be  imposed  ®-Ve  when  he  stressed  the  pre-  Douglas’  own  provincial  affairs 

if  necessary  and  the  request  that  ®®'^*'  administration’s  tendency  ^  are  in  bad  shape.  To  draw 

Parliament  grant  it  authority  for  Pasf  fhc  buck  to  United  attention  away,  he  ha.s  got  big- 

taking  such  measures  if  they  were  States.  I  think  that,  if  the  Lib-  ( Continued  on  page  2 ) 

necessary,  stems  from  the  natural  -  ■  - -  ... —  ... 

desire  of  the  government  to  con- 

no't  be  found  wanting  if  a  critical  Truckers  Bid  for  Hauling  of  Cars 

situation  should  develop.  ^ 

Canada  Depends  on  U.S.  _ _ _ 

’The  fact  that  Ottawa  is  at  pres-  Ottawa  —  The  Canadian  Auto- ,  his  drives  between  Norwood  and 
ent  arguing  against  the  need,  use-  motive  Transportation  Association  Havelock  and  east  toward  Kain- 
fulness  and  propriety  of  direct  is  trying  to  work  up  some  enthus-  dar;  he  will  recall  that  well  oileil 
over-all  controls  in  this  country  iasm  for  completion  of  the  Trans  highways  in  there  were  almost  a.s 
has  perhaps  had  the  effect  that  Canada  Highway.  If  occasionally  good  as  paced  roads. 

Canadian  view  with  undue  skep-  I  am  fighting  the  CATA,  I  find  j  If  he  would  be  so  good  as  to  oil 
ticism  and  defeatism  the  results  that  ust  as  often  I  am  in  their  j  the  Trans  Canada,  he  will  have  in 
that  can  be  expected  of  the  U.S.  corner.  effect  a  paved  road  at  bargain 

control  measures.  The  truckers,  of  course,  are  not  basement  rates. 

There  is  no  reason  why  prices  rnmnlAt^iv  flitniistiA  nhnnt  mm.  ¥  ¥  ¥ 


control  measures. 


There  is  no  reason  why  prices  j  completely  altruistic  about  com- ' 
and  wage  controls  in  the  U.S.  |  pieting  the  Trans  Canada,  even  ; 
should  not  enjoy  a  large  measure  j  though  they  plug  it  as  a  national  j 


Douglas’  own  provincial  affairs 
are  in  bad  shape.  To  draw 
attention  away,  he  ha.s  got  big 
(Continued  on  page  2) 


effect  a  paved  road  at  bargain  I 


of  success  of  which  Canada  will  defence  item.  But  they  are  going  I  'vith  all  their  trucks  in  United  j  a  marine  insurance  pool  to  under- 


be  the  beneficiary.  First  of  all.  to  make 
Americans  after  fighting  for  half  they  say. 
a  year  now  in  Korea,  have  a  deep-  They  a’ 
er  sense  of  the  emergency  than  ^ 

the  Canadian  public.  There  is  —  cimmo.- 


to  make  a  test  case,  next  summer,  '  States.  Then  think  what  revenue 


they  say.  i  f^bose  trucks,  over  an  all  Canadian 

T,,  „  .  .  ,  ...  route,  would  do  in  the  wav  of  cash 

They  are  going  to  make  one  trip  .  u  .  u 

K..  „  _ t..  I  contributions.  Hearst.  Geraldton, 

by  the  all  Canadian  route  next;  ,  ,  , 

.  ,  ,  and  Ignace.  to  mention  a  few  spots, 

summer  from  Windsor  to  such  ^  V, 


(Continued  on  page  2i 


WHERE  TO  FIND  IT 


notwithstanding  the  bickering  by  gj.  ivioose  Jaw  and  Calcarv  ■  make  thousands  of  dollars  Dividend  Declarations 

particular  interests  among  whic.b  more.  So  would  the  province  of  !  News  of  Stock  and  Be 

l.bo»r  present  the  ■  ,  ,  , 

vocal  —  a  far  wider  measure  of  3^,3,.^  3„jj  gig^,  q3(-  As  to  Premier  Douglas  Camp-  News  of  Banking  an 


?ws  of  Stock  and  Bond 
Markets . 3 


As  to  Premier  Douglas  Camp-  '  News  of  Banking  and 


agreement  about  the  necess.^  of  |  ;  bell  of  Manitoba,  a  little  oil,  plea.se 


manifold  one.  Certain  communi-  tax  and  thus  find  themselves  in  Bethlehem  Steel  Project  At 

ties  have,  undoubtedly,  expanded  that  event  at  a  disadvantage  as 

as  a  matter  of  natural  growth,  compared  to  a  Canadian  share-  y <%n^|  KA/vinc  IsIfA  xnsno 

Others  have  been  force-fed  with  holder.  «JVlCl  DCyilD  Iw  I  Clllw 

war  plant  developments  and  The  following  is  a  list  of  toe  - 

strategic  services;  and  only  in  companies  which  have  made  sur-  -pije  steel  plant  near  Sorel,  which  The  amount  of  about  $10  mil- 
very  rare  instances  have  the  plus  distributions  or  arc  in  the  ,vas  reported  in  The  Financial  lions  which  Bethlehem  is  said  to 

municipalities  been  reimbursed  for  process  of  making  them:  Times  a  few  months  ago  as  a  like-  be  putting  into  Sorel  is  only  a 

the  undoubted  expansion  in  Million  $  ly  development,  is  beginning  to  small  drop  in  the  bucket  of  the 

(Ckintinued  on  page  2)  Anglo -Newfoundland  De-  take  clearer  shape.  Bethlehem  $300  million  expansion  program 


th^e  controls  than  could  be.  This  I  hope  happen.s.  There  arc  ’‘T"'  ““1'’'"®'-®  "appening  m  c.. 

achieved  in  this  country  today.  i-ggen^]^,  about  20  companies  "®®‘^®‘’'  ^'^®"  Tommy  Canadian  Business  1 

The  program  has  the  support  of  Hcensed'tn  haul  cars  from  Windsor  i  su''P''isingly  progre.s.sive  The  Editorial  Page  .  . 

all  parties.  Governor  Dewy  gave  IrSts  ^s  far  ®  !  Hints  to  Investors  .  . 

It  the  other  day  the  most  emphatic  cojun^bia  But  thev  all  use  Amer- '  ^®®  ®°"^®  Proceedings  at  Sun  Life 

support.  The  fact,  he  said,  that'  highways  '  ^  Lloydminster  oil,  in  |  Annual  Meeting  .  . 

toe  fellow  who  beat  him  at  an  *  j  Manitoba  Launched  on 


between  Brandon  and  Virden,  as  What's  Happening  in  Europe 


Then  Premier 


Canadian  Business  Index 


support.  The  fact,  he  said,  that' 
toe  fellow  who  beat  him  at  an 
election  (Truman)  had  taken  the 
step  could  not  prevent  him  from 
stating  that  he  did  the  right  thing. 


j  of  his  own  Lloydminster  oil,  in 
•  fact. 

!  I  am  not  trying  to  take  a  dime 


Annual  Meeting  .... 
Manitoba  Launched  on 

Ambitious  Power  Program 


The  trucking  companies  say  ,  ^j^st  love,  the  railways.  News  of  Mines  and 

they  charge  about  the  .same  rate  '  j  ^^^^ely  say  that,  if  autos  are  to  Western  Oils 


Company  Comings 


process  or  maKing  mem.  Times  a  few  months  ago  as  a  like-  be  putting  into  Sorel  is  only  a 

Million  $  ly  development,  is  beginning  to  small  drop  in  the  bucket  of  the 

Anglo  -  Newfoundland  De-  take  clearer  shape.  Bethlehem  $300  million  expansion  program 

velopment  Co . 10.1  steel  Company  officials  were  in  which  Bethlehem  has  now  under- 

Canada  Iron  Foundries  .1  7.0  IWontrAal  nc'ain  laj!t  week-  and  in-  wav  throughout  its  far  fluna  en- 


be  putting  into  Sorel  is  only  a  at  toe  right  time  and  that  he  “  *^‘’®  ''■®®^'  ^®^^  Statistical  Review  of  the 


picked  toe  right  pepople  to  do  the  under-sell  and  out-service  the  rail- 
job. 


Outstanding  Team 


If  I  were  a  railway  man  I  would 


I'rev.  reported 
ItiirlintztoM  Steel  - 
Build.  Products 
Atarlllnie  T.  &  T.  . 
I’reniier  Trust 
Boyal  Trust 
Mont’I  C.  A  !)  Bank 
Can.  PlooriiiK 
North.  Trusts 
Pastern  1  rust 


Can.  Tire  Corp .  2.4 

I  Cooksvllle  Co . .  .  .  0.9 

Gen.  Prod.  Manufacturing  2.7 

Frank  W.  Homer .  0.6 

Mersey  Paper  Co .  5.2 

Midland  &  Pacific  Grains  1.5 

Supertest  Petroleum  .  .  .  6.6 


I9:i,777  171,1,i6 


Canada  Iron  Foundries  i  .0  Montreal  again  last  week,  and  in-  i  way  throughout  its  far  flung  en- 

Can.  Tire  Corp .  2.4  dications  are  that  they  are  def-  1  terprise.  This  includes  an  At- 

*  Cooksvllle  Co . .  .  .  0.9  initely  interested  in  a  project  lantic  seaboard  plant  to  azeom- 

19,70-jl  1940-50  ^rn.  Gen.  Prod.  Manufacturing  2.7  which  would  utilise  the  iron  by-  j  modate  Venezuela  ore — and,  per- 

Lani.  liaru.  Share  Frank  W.  Homer .  0.6  product  of  the  large  titanium  i  haps,  Labrador  ore — just  in  case 

000  000  Mersey  Paper  Co .  5.2  operation  at  Sorel.  j  the  St.  Lawrence  seaway  should 

Omit.  Omit.  ^  Midland  &  Pacific  Grains  1.5  The  interest  of  Bethlehem  in  the  |  remain  what  it  has  been  for  thirty 

i, 8."i7  . .  Supertest  Petroleum  .  .  .  6.6  situation  indirectly  points  to  the  I  .years,  a  nice  plan  on  paper.  ' 

:i84  i.fd  -  size  of  the  Titanium  operation.  '  The  Financial  Times  under- 

n'lf)  37.0  for  only  a  really  large  smelter  i  stands  that  the  ground  to  be  ac- 

Jii  .'>.47  Rumours  of  More  production  at  Kennecott's  Sorel  j  quired  at  Sorel  by  the  Bethlehem 

io'i  i  More  or  less  plausible  mmours  j  plant  could  produce  enough  iron  I  company  will  be  large  enough  to 

'•(*  ?’o'  '  ®*^®  071  the  Street  about  |  by-product  to  interest  a  major '  warrant  a  plant  expansion  which. 

L'l.’I  '.’'si  i  a  wide  number  of  companies  sup-  I  steel  producer  like  Bethlehem,  in  years  to  come,  might  base  its  ; 

j. p  I  posedly  considering  a  tax-free  dis-  j  Thus  the  Sorel  operation  of  Ken-  j  steel  making  operation  on  ore  as 

.  la.kM';;,  I  tribution  of  at  least  part  of  their  i  necott  and  New  Jersey  Zinc  is  well  as  on  the  iron  by-product  1 

I  '  (Continued  on  page  2)  I  rapidly  proving  its  importance.  '  of  the  Kennecott  operation.  j 


It  seems  generally  recognized  ^lot  take  that  lying  down. 


south  of  the  border  that  the  team  But  as  I  see  it,  here  is  the  gaunt-  ,  secretary  to  those  hard  boiled 

under  Charles  E.  Wilson’s  direc-  let,  here  is  the  defi.  The  truck  j  babies,  the  truckers,  so  much  the 

tions  beats  in  competence  any  of  companies  say  they  can  take  a  car  j  better. 

the  price  administrators  who  saw  in  Windsor,  and  lay  it  down  in  say,  |  They  are  short  on  publicity; 
action  during  the  last  war.  It  has  Yellow  Grass,  Saskatchewan,  they  skimp  on  advertising;  they 
already  shown  a  stiff  neck  against  cheaper  and  more  efficiently  than  !  are  away  back  with  two  wheel 

protests  and  it  is  considered  sig-  the  railways.  '  brakes  and  old  lime  clutch  when 

nificant  that  President  Truman  It  now  follows  that,  if  this  thing  it  comes  to  understanding  the 

avoided  toe  temptation,  so  far,  to  I  proves  a  success  by  the  Canadian  Canadian  people.  But  since  the 

side  with  labour’s  protests  against  I  roads,  the  truck  companies  will' !  truck  is  here  to  stay,  let's  see  them 
the  form  of  the  wage  freeze.  |  make  a  big  bid  for  the  business  of  '  throw  their  weight  behind  the 

The  spiral  of  rising  prices  and  [  hauling  motor  cars.  Ttans  Canada  Highway, 

wages  will  not  be  stopped  dea  l  As  an  old  Trans  Canada  man  Then  if  the  Canadian  Pacific 
at  one  stroke.  Retail  prices  must,  j  myself,  let  me  give  Hon.  George  ^  and  Canadian  National  want  to  go 
to  some  extent,  catch  up  with  1  H.  Doucet.  Ontario  Highways  min-  i  into  the  trucking  business  too,  I 
(Continued  on  page  2>  1  ister,  some  advice.  If  he  recalls  '  say  welcome. 


let  them  move  through  Canada.  Security  Marl 

*  *  ^  Covering  the  In 

If  this  puts  me  in  the  same 
corner  with  John  Magee,  executive  COMPAQ 

secretary  to  those  hard  boiled  -Uadia -Atlantic  .I 
•  Balanced  fund  t 

babies,  the  truckers,  so  much  the  Bevcourt  Gold  iii 

better.  i 

Hi’uuk  MIIU 

They  are  Sthort  on  publicity;  Buildin«  Pnnls  .VT 
they  skimp  on  advertising;  they  ";;Hi;;X'.‘‘steel  '!! 
are  away  back  with  two  wheel  BuniPit’s  i.ad.  ii 
brakes  and  old  lime  clutch  when  !:al!ada°starcii  ft 
it  comes  to  understanding  the  Toinmerc’i  Life  12 
Canadian  people.  But  since  the  iiomriBon  iJfe  I2 
truck  is  here  to  stay,  let's  see  them  ;  •><"'>•  .1 

throv\'  their  weigrlit  behind  the  i^^tern  'I'ru^t  4 

Ttans  Canada  Highway.  Kidona  (k>ld  to 

„  o  .  F.niplre  l.ile  12 

Then  if  the  Canadian  Pacific  !  i  icuiv-Bis^cll 


Security  Markets  ...  11 

Covering  the  Insurance  Field  12 

COMPANY  INDEX 

Acadia-Atlantic  .I  lainibton  laian  4 

Balanced  Fund  I  Lereraar  Fund  S 

Bevcourt  Gold  111  lain.  Can.  Inv.  .1 

Brazilian  7  Maclarm  P  4  P  9 

Biuck  .Mills  4  MaritlnieT4T  r< 

Huildina  Prods  .7-7  .Massey-Harris  3 

Biilolo  Gold  111  .Mont’l  C  4  O  Bk  4 

BurBnaton  Steel  9  Mont'l  Trust  4 

Iturnett’s  I.ad.  II  Xat’l  Malartir  10 

Can.  F'loorina  9  Xortliern  Life  I'i 

Canada  Starch  :i  North.  Trusts  4 

Cojninerc'l  Life  V2  Pato  ConsoPd  10 

Home  Mines  10  Perron  (iold  10 

Dominion  Life  12  l*remior  Trust  4 

Dom.  of  C.  GeiiM  4  Ouebec  Power  9 


Fraser 

Giant  Mascot 
I  Hedley  Mascot 
j  Hotlinaer 
I  Kerr-.Addison 


1  '  Boyal  Trust  12 

1  I  ttalmita  Com.  ID 

0  sliver  Giant  10 

2  Silver  Miller  lO 

■>  ‘Tscoe  Gold  10 

<  Sun  Life  S-H 

II  (inkm  Gas  '  a 
It  linit.  Aabealns  10. 

Ventuno  Litd.  lU 
I  'Weateel^nrod. 


2  THE  FINANCIAL  TIMES,  FEBRUARY  16,  1951 

Government  !  nolon/'a  Cm 

_  (Continue<i  irom  page  1)  I^wIvULv 


Defence  Contracts  Awarded 


On  Brack  Mills  Board 


Walter  involved  in  a  debate 
\vhich  puts  our  barrel-chested 


The  latest  list  of  defence  orders  |  ing  those  forms  of  armaments  and 


friend  in  the  role  of  defending  more  than  $10,000,  announced  equipment  on  which  detailed  in- 
Ottawa  ^  Canadian  Commercial  Corpora-  formation  may  be  withheld  for 

Sav  the  boys  here;  let  Walter  j  ^  security  reasons.  The  list  covers  j 


-  •  to  after  Doutlas  on  «?askatohe.  Placed  '*'lth  the  following  compa-  unclassified  items  ordered  during 

;  wa„  ^u£r  £d  S  ^  i^‘f  '""“f  !S;. 

the  federal  record.  “classified  ’  items,  strictly  speak-  1951.  1 

-  ,  The  Holy  Man  from  Weybum  ron»r«ctor  Commodit}  G«t.Vmlae 

-  • ,  ,  Is  a  wily  lad;  if  he  can  cover  up 

Almllolr  Coop.  IVd.  df  Uurbeo,  Quebec  Food  8  16.T3I). 

What  are  alleged  to  be  socialistic  Abbott  I’aint  Co.  Inc.,  Montreal  Faints  11,6115. 

.  trespasses  on  the  banks  of  the  Abercorn  Aero  Ud.,  .Montreal  Aircraft  Parts  A  Accessories  117,664.’ 

.  Wn-aenna  the  while  irettino-  Mr  Hestaurant  Eqpt.  Co..  Montreal  Kitchen  Equipment  •.’0..H0. 

..  .  vvascana.  me  wniie  getting  Air.  ,\cme  store  lixture  Co.,  Montreal  Furniture  a0.26(l. 

^  Tucker  erupting  about  Ottawa,  Abeam  <t  Soper  Co.  Ltd.,  Ottawa  Comniunic.  A  Elect.  Equipment  26,66;t. 

‘  it  will  tw»  Mr  riniio-lna’  round-  ‘’P'kn'  "f  l-td-.  Toronto  Medical  Supplies  14.0116. 

,  ,  Jt  Will  oe  Mr.  UOUgias  louna,  Amico  Uralnane  A  .Metal  Prods,  Gtelph  Buildings  i;i,951. 


,  it  Will  be  Mr.  Douglas’  round; 


smd  may  be  he  will  win  the  Aviation  tilectrlc  Ltd..  Montreal  Aircraft  A  Comrai 

election  But  if  the  election  ran  -tyerst,  .McK.  *  Harrison  Ltd.,  Quebec  Drugs 

eiecuon.  eut  it  me  election  can  „,.pkpr  E<iupt.,  Co.  Ltd..  Toronto  Antomotive  Parts 

be  fought  on  Saskatchewan  pro-  S.  F.  Bowser  Co.  Ltd..  Ottawa  Fuel  Pumps 


Medical  Supplies  14.0116. 

Buildings  1:1,951. 

■Aircraft  A  Communlc.  Equpt.  26.695.  j 


vincial  issues.  Tucker  can  win.  I  '^niontou. 

Or  so  I  am  told.  :  Burns  A  Co.  Ltd.,  Ottawa 

An  Ottawa  paper,  in  Februa-  i  ;V  u.yers  Construciion  c.o.  Lt 
..  (.anada  Packers  Ltd.,  Halit  ax 
ry  18,  1946,  predicted  that,  m  ‘  Canada  Packers  Ltd.,  .Montreal 


Burke  Electric  A  X-Ha.v  Ltd.,  Toronto  5Iedical  Equipment 
I  Burns  A  Co.  Ltd.,  Edinontou,  Alta  Food 
Burns  A  Co.  Ltd.,  Ottawa  Food 

.V.  K.  Byers  Construction  Co.  Ltd.,  Mtl.  Building  Repairs 
Canada  Packers  Ltd.,  Halifax  Food 


Dividend  Declarations 


I  Yearly 

t  DIt. 
Rate  S 

Abitibi  P.  A  P.,  l.oniinon  , .  .75 

Abitibi  P.  A  P.,  Pref .  1.50  .37^; 

I  Acadia-Atlautic  Com.  (new)  .12^ 

I  Acadia-Atlantic,  “A”  (new).  .30 

I  Agnew-Surpass  Shoe  .Stores  .  .60  .13 

Aluminium  of  Can.,  Pref.  ..  1.00  .Z5 

Aluniiniuiii  Ltd.  .  3.60  .73 


1931  1930 
Payable  Record  Paid  Paid 


DIVIDENDS  DECIABED 

And  Other  Official  Notices 


20  years,  Canada  w-ould  have  a  i  IMckers  Ltd..  St.  Boniface  Food  19,949 

,  -  .a  a  1  1  Canada  Packers  Ltd.*  loronto  rood  76,797 

population  of  14,606,000  people.  Om.  Wrst.  Cordage  Co.  Ltd.,  Vancouver  Rope 

.u  We  almost  have  that  many  now.  i  JJo”-  Co  Ltd.,  Ottawa  cable  ^  ^  19,23G.  ,  joims  «  oun»  ulu.  ana  a 

^  Canadair  Ltd.,  Montreal  Aircraft  Parts  Instruments  ^47,714.  -  w, 

- -  I  (;„nvMs  Prods  l.td.,  Wiiniipcg  Kit  Begs  .  ‘^46,400.  |  me  Bank  of  Montreal. 

_  _  ;  Cundn.  Car  A  Fdry  Co.  Ltd.,  Montreal  Aircraft  Repairs  %  Overhaul  280,600. 

||_^  I  Candn.  Fairbanks-M.  (k>.  Ltd.,  Ottawa  Industrial  Equipment  21,418. 

M 1  PhTPi  IjSC  I  Cainin.  (icn.  Electric  Co.  Ltd.,  Ottawa  Electrical  Equipment  37,078. 

;  Candii  Kodak  Sales  Ltd.,  Toronto  Photographic  Supplies  24,079. 

fCnritiniipd  from  nao-p  1)  i  Candn.  Marconi  Co.  Ltd.,  .Monteal  Communications  E<iuipment  13.143. 

;  r.nr  -V- - -■*:! _ ‘  Can.  Shirt  A  Overall  Co.  Ltd.,  Win'peg  Clothing  -i].?!)!). 

‘  .  •_!  ..  t.-  ..  i.,.  '  <•«».  W.  Lumber  Co.  Ltd.,  Fraser  Mills  I.iimber  12.699. 

write  risks  of  ShipkS  using  the  Hud-  '  Chu.  Westlnghouse  Co.  Ltd.,  Ottawa  (iommiinlcatlon  Equipment  48,665. 

eon  Bav  route,  talks  have  been  in  I  Chrome  Plastic  Chairs  A  Tables,  Mtl.  Furniture  14.040. 

_ ♦Ov...  M.  Clark  Cons.  Co.  Ltd.,  .Montreal  Building  Repairs  IHj.OOO 

progress,  tor  some  time.  There  cjayious  Ltd..  Halifax  clothing  38,I6I. 


20  years,  Canada  w-ould  have  a 


Greater  Use 

(Continued  from  page  1) 
write  risks  of  shipts  using  the  Hud- 


Argiis  Corj).,  Common  . 

I  Argus  Corp.,  Pref . 

I  Ass.  Tel.  A  Tel.,  Pref . 

I  Auto  Fain  Ic  “A”  . . 

Auto  I'libric  “B”  . 

.Viito  Fabric  “B”  Extra  .... 

Auto  Electric,  Common 

Aunor  Gold  Mines  . 

Balanced  Mutual  Fd  of  Can. 

B.A.  Bank  Note  . 

B.A,  Oil,  Common  . 

B.A.  Oil.  Pref . 

I  Bank  of  Montreal  . . 

j  Bank  of  Toronto  . 

I  Banqne  ranadienne  Nationah 

I  Barber-Ellls.  Cx>inmon  . 

Barthurst  P.  A  P..  “A”  .... 
Bathui-st  P.  A  P.,  Extra  . 

.  ,  Bathurst  P.  A  P.,  “P”  . 

28,110.  xTwivTDxr  cs  nrDxro  ,  I  Belleterre  Quebec  -Mines  .... 

13,184.  HENRY  G.  BIRKS,  W'ho  ha.s  Brantford  Cordage,  “A”  .... 

19,949.  been  elected  a  director  of  Bruck  Brantford  Hoofing,  "A’*  .... 

Mills,  Ltd.,  is  president  of  Henry  :V.: 

19,236.  Birks  &  Sons  Ltd.  and  a  director  brantford  Boofing.  "B”  .... 
of  the  Bank  of  Montreal.  i 


Apr. 

t 

.Mar. 

1 

1.50 

2.00 

Apr, 

1 

Mar. 

1 

.76 

1.60 

Mar. 

81 

Mar. 

15 

.12% 

■Mar. 

81 

Mar. 

16 

.31) 

Mar. 

1 

Jan. 

81 

.16 

.«() 

Mar, 

I 

Feb. 

7 

.25 

1.00 

Mar. 

Feb. 

9 

.76 

3.45 

-Mar. 

1 

Jan. 

31 

.15 

.00 

4.50  1.12^  Q.  Mar.  1  Jan.  31 

6.00  1.50  Q.  Apr.  1  Mar.  1 

.60  .15  Q.  Apr.  2  Mar.  13 

.40  .16  Q.  Apr.  2  Mar.  13 

.10  .\pr.  2  Mar.  13 

.12<i  .Mar.  15  Feb.  23 

. .  .06  .Mar.  1  Feb.  '9 


.10  Ini. 

Feb. 

15 

Feb. 

9 

.10 

.80 

.20 

Q. 

Alar. 

15 

Alar. 

1 

.20 

1.00 

.25 

Q. 

-Apr. 

2 

Mar. 

1 

.50 

.93%  . 

234375 

Q. 

Apr, 

2 

Alar. 

1 

.468750 

i.OO 

.2.3 

Q. 

Alar. 

1 

Jan, 

31 

.25 

1.40 

Q. 

Alar. 

Feb. 

15 

.55 

.80 

.20 

Q. 

Mar. 

Feb. 

15 

.20 

3.50 

.62% 

Q. 

Mar. 

15 

Feb. 

2;t 

.621; 

2.00 

.50 

Q. 

Alar. 

Feb. 

1 

.50 

1.00 

Afar. 

31 

Feb. 

1 

1.50 

1.00 

'  Mar. 

Feb. 

1 

1.00 

.20 

.10 

s 

Alar. 

15 

Feb. 

15 

.10 

1.00 

.25 

Q. 

Mar, 

1 

Feb. 

5 

.25 

1.12U  4..30 
6.00  4.50 

.30  .60 

.20  .40 

.30  .40 

.12>,a  .43 

.06  .23 


■mi 


Photographic  Supplies 
Cuininunications  E<iuipment 


Communication  Equipment 


21,418.  .  ^ 

37,078.  . 

24,079.  fnU 
13.143. 

21.700.  (C 

12.699.  - - 

48,66.1.  miinici 
14.040. 

;t8,900  quired. 


Municipalities 

(Continued  from  page  1» 


.  B.C.  Packers, 


1.00  .23  Q.  May  1  Apr.  14 

1.00  .25  <1.  Aug.  1  July  14 

1.00  .23  Q.  Nov.  1  Oct.  15 

.40  .10  Q.  May  1  Apr.  14 

.40  .10  Q.  Aug.  1  July  14 

.40  .10  g.  Nov.  1  Oct.  15 

.75  .37%  S.  Mar..  15  Feb.  28 


.  H.C.  Packers,  “H” 

. 

.32% 

Mar.'  15  Feb.  28 

.  Burns 

& 

(xO. 

"A”  .. 

..  2.00 

..30 

0. 

Apr.  27  Apr.  9 

Bnrn.-= 

& 

i'AK  latd.. 

, . .  2.00 

.50 

Q. 

Apr.  27  Apr.  9 

Burns 

& 

Go.  Ltd., 

“A”  . 

...  2.00 

.50 

Q. 

July  27  July  9 

I  Piirnji 

A 

Go.  Ltd., 

“B” 

,..  2.00 

.50 

Q. 

July  27  July  9 

1  Burns 

A 

Go.  l.td.. 

"A"  ., 

...  2.00 

..30 

Q. 

Ocf.  27  Oct.  9 

i  Burns 

A 

Go.  l.td.. 

“B”  .. 

. .  2.00 

.50 

Q. 

Oct.  27  Oct.  9 

(Calgary  A  Edmonton 

Canada  Cement.  Pref .  1.30  .32%  Q.  Mar.  20  Feb.  19 

Can.  Foundries  A  F.,  “A”  .  1.50  ..37%  Q.  .Mar.  15  Feb.  28 

Can.  Malting  Co .  2.00  .30  Q.  Mar,  15  Coup.  91 


Apr.  14  Mar.  9 


ihas  also  been  some  agitation  to  Colenian  Umip  A  stove  Co.,  Toronto  space  Heaters 

_ _  Cos-sor  Cnnadu  Ltd.,  Halifax  Communication  Equipment 

haV6  thp  SanSkatch^W^n  govern-  j  w.  Crotliers  Ltd.,  Toronto  Tractor  Parts 

ment  insurance  offil^e  WTite  risks  I  Crown  Dianiond  Paint  Co.  Oiitreinonl  Paint 

.(....a  I  Dial  A  liistrnnicnt  Finishers.  Montreal  Instruments 
of  this  kind.  At  the  present  time  ,  d,,,,,!,,!,,,,  .Vwning  Co..  Montreal  Haversacks 

the  prorincial  office  is  said  to  ac-  Dominion  liedding  Co..  Montreal  Bedstead.s 

-o—. e  tm  fino  Dominion  Packaging  Ltd.,  .Montreal  I'ackaging  Material 

Cept  no  risk  in  excess  of  Si 5,000.  tloininlon  llubber  Co.  Ltd.,  .Montreal  Footwear  A  Bubber  Sheeting 

Speaking  on  this  theme  in  the  Dom.  steel  a  C<m»1  Corp.  Ltd.,  .Montreal  Steel 

«Airi«Iatiire  laat  vear  O  M  Finea  Itomlnioii  Textile  Co.  Ltd..  Montreal  3'extlles 

aegisiaiure  last  jeat,  c  .  m.  Pines,  ^  ^ 

Saskatchewan  provincial  treasur-  F.  llrexel  Co.  Ltd.,  Vancouver  Heinsulation  of  Heating  DIstr 


which  the  tax  revenues  j  can.  Permanent  Mortgage 

'ii’iSv  exceptionally  small,  never- 1  Safeway,  Pref . 

io’,i6«;  theless  have  made  It  necessary  to  * ‘"^1^* Sugar 


Mar.  15  Coup.  93 
Apr.  2  Mar.  13 


.20  .20 

.30  .20 

.40  .20 

.37%  .75 
..32%  .57% 


.05  .10 

..32%  1.30 
..37%  2.01% 
.30  2.50 

.93 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that  di¬ 
vidends,  in  ths  rsspsetive 
amounts  per  share  set  ent  be¬ 
low.  have  been  declared  payable 
April  1,  1951.  to  ehareholdcrs 

of  record  at  tho  clooe  of  bnai- 
nesa  March  1.  1951.  on  the 

following  outstanding  aharcs  of 
ABITIBI  POWER  A  PAPER 
COMPANY,  LIMITED. 

Preferred  37%e  per  share 
Common  75c  per  share 

By  order  of  the  Beard. 

U  B.  POPHAM. 

Secretary. 

Toronto,  Pebruary  8,  1951. 


I  BANQUE  CANADIENNE 
I  NATIONALE 

QUARTERLY  DIVIDEND 

NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  two  per  cent  (2%)  has  been 
declared  by  the  Directors  of  Banque 
Canadienne  Natlonale  on  the  paid-up 
capital  stock  of  the  Bank  for  the 
quarter  ending  on  the  28th  day  of 
February  1951.  This  dividend,  bear¬ 
ing  number  240,  will  be  payable  at 
the  .Main  office  or  at  the  branches 
of  the  Rank,  on  or  after  the  1st 
day  of  March  1951,  to  the  sharehold¬ 
ers  of  record  on  February  15,  at  the 
close  of  business. 

By  Order  of  the  Board. 

ULRIC  ROBERGE, 
General  Manager. 


^I'oso"  sewage  and  water  facilities  t.«n.  Packers.  ‘‘A’|  . 

■50.000  j  and  other  community  services,  al-  • 


^^>otwea^  &  Rubber  Sheeting  ^?**?.^*  though  the  housing  developments  Lamln.  Car  &  Fdry.  Com 

Textile.  14:134;  frequently  were  necessary  only  to  coHons!‘'‘'c«mnm;i 

itJiusuiation  of  Heating  Distrib.  iolioo.-  accommodate  a  federal  develop-  candn.  cottons  ^.ra  .. 


er.  was  quoted  as  saying: 


Dunlop  Tire  A  H.  Goods  Co.,  Toronto  Fire  Hose  A  Aircr.  Tires,  Tubes  163,2.30,  ment. 
Elec.  Fixtures  A  Port.  I.amp  Mfg.,  Mtl.  Electrical  Equipment  10,336.  guc 


I  Candn.  Cottons,  Prof.  . 
!  Candn.  Fairbanks-Morse 


4.50  1.12%  Q.  Mar.  1  Feb.  15  1.12%  4.50 

.80  .20  Q.  Mar.  1  Feb.  15  .20  .95 

1.00  .  .25  Q.  Mar.  1  Feb.  10  .25  1.00 

7.50  .75  S.  Apr.  2  .Mar.  1  .75  1.50 

1.30  .75  S.  Apr.  2  Mar.  1  .75  1.50 

,25  Apr.  2  Feb.  28  .30  2.00 

.80  .20  Q.  Feb.  22  Jan.  30  .20  .80 

1.00  .25  Q.  Feb.  22  Jan.  30  .25  1.00 

t,80  .70  Q.  Apr.  2  Mar.  2  1.40  .3.30 

. .  .50  Apr.  2  Mar.  2  1.90  3.,30 

.20  .30  Q.  Apr.  2  Mar.  2  .60  1.20 


'omnion  .80  .20 

...  1.00  .25 

on  ...  2,80  .70 

. .50 

.  1.20  ..30 


.20  .95 

.25  1.00 

.75  1.50 

.75  1.50 

.30  2.00 


By  ordsr  pf  ths  Bsard.  |  LEVERAGE  FUND 

U  B.  POPHAM.  OF  CANADA  LTD. 

Secretary.  I 

Toronte,  Psbruary  8,  1951.  DIVIDEND  NO.  3 

Notice  's  hereby  given  that  u  dividend 
of  .SEVEN  CENTS  per  share  has  been 
declared  on  the  outstanding  O>mmon 
Shares  of  the  Capital  Stock  of  the 
Naranfla  Mtfiac  I  ImiBAsI  Company,  payable  on  13th  March,  1951, 
IMOrannai  mines,  Limirea  to  shareholders  or  record  at  the  close 

of  business  on  28th  February  1951. 
DIATDEND  NOTICE  t  Holders  of  Bearer  Share  Warrants 

!  may  present  Coupon  No.  5  for  payment 
NOTICE  is  herebv  given  that  an  in-  i  hranoh  in  Canada  of  the  Royal 

rim  of  Canada,  on  and  after  15fh 


DISTDEND  NOTICE 


I  terim  dividend  of  One  Dollar  (?L00>  \Urch  1951 
I  per  share  Canadian  funds,  has  been 
declared  by  the  Directors  of  N’oranda  Order 

Mines.  Limited  payable  March  15th  \V 

to  shareholders  of  record  February  • 

15th,  1951. 


“We  sre  not,  in  a.  position  to  Electronic  Materials  Int.  Ltd.,  Ottawa  Electrical  A  Communlc.  Equpt.  177,428. 

StiQiire  x-AQupilsi  iinleuQ  xx-e  can  tv™  !  Emp,  Pants  A  Boss  Wear  f.o,.  loronto  (.lolhing  20,930. 

insure  xe.ssws  unie.ss  we  can  re-  Itefin.  Ltd..  Edmonton,  Alta  Petroleum  Products  9.5:.3.50. 

insure,  and  if  w-e  deviate  the  Export  Packers  Ltd.,  Toronto  Food  12.693. 

slightest  from  the  rates  .set  by  Fairbanks  .Soap  Co  Ltd..  Toronto 

,  ..  *  i-erro  Metal  Ltd.,  Montreal  Packboaras  80,120. 

the  impenal  shipping  committee.  First  coop.  Packers  of  Onl.,  harno  Food  11.519. 

which  controls  these  rates,  we  l;«rd  Motor  O).  ..f  can.  Ltd  Windsor  Automotive  Equipment  .5.3  939. 

,  .  .  _  .,4.  99  Fraser  Supplies  Ltd.,  Berwick.  N.S.  Building  Supplies  10,120. 

•would  not  be  able  to  re-in-sure.  Gen.  Motors  Prods,  of  Can.,  Oshawa  \utonioti%c  Parts  45,072. 

Embargo  Irritates  George  Godfrey  &  Partners,  Mtl.  Aircraft  Parts  _  12.2r»8. 


subsidies  as  have  been  Candn!  Food,  l*ref . 4.30  1.12>i  Q. 

';  o:9.3o;  ^ffgested  could  take  many  forms.  '-rty.  •cmnVno,;  i.’iio” 

could  take  the  form,  for  In-  (Andn.  Western  I.umber  ..  .40  .10  Q. 

}o  3“.  Stance,  of  provincial  aid  to  a  much  i-umher  . .  .40  .10  q. 

Oft  in//  A  X  A  AS  .  4,  Candn.  W  estern  Lumber  ..  .40  .10  Q. 

extent  than  is  currently  Cnn.  WIrebound  Boxes,  “A”.  1.30  .37%  Q 

”’q3,y  the  vogue;  in  the  creation  of  major  J-*""’®  F-***'*  „ 

V'.I’ion  ...  ....  .....  .  ..  Central  Can.  l>oan  A  Sav.  ..  6.00  1.50  Q. 

thoroughfares  which  are  primarily  cockshutt  Plow  Co .  l.flO  .40  Q. 


2.00  .50  Q.  Mar.  1  Feb.  15 
4.30  1.12>i  Q.  Apr.  2  Feb.  23 


.60  1.20 
.50  2.00 

1.12%  4.50 
.,50  2.00 


H.  F.  Goodrich  Bubber  Co..  Kitchener  Fire  Hose,  Aircraft  Tires 


At  the  present  time  there  is  I  Goodyear  T.  a  H.  Co.  Can.,  Toronto  Fire  Hose,  .Auto.  Tires.  I^rts 

Pome  Irritation  in  Sa^skatchewan  !  (iour.x-k  Brl.lport  Ltd.,  .Montreal  Rope,  steel 

’  lA  X-  At.  t.  *  Graiid'Mere  Knitting  Co.,  Grand’Mere  Clothing 

as  a  r6SUlt  of  tn6  embargo  on  Greening  win*  Co.,  Ltd.,  HHniilton  (^able 
.shipments  of  grain  to  the  railway,  i  Halifax  shipyards  Ltd.,  Dartmouth  Ship  Repair 

«TV  X.-  4.  I  C.  E.  Hickey  A  Sons  Ltd.,  Hamilton  l  ire  Fighting  Equipment 

Tho  big  terminal  eleVAtor  at  the.  .  j  H  HIcKs  &  Sons  Ltd.,  Bridgetown  Building  Materials 

OOrt  is  onlv  25  per  cent  full,  and  Holden  .Mfg.,  Co.  Ltd.,  Ottawa  Kitchen  Appliances 

rr-ctn  4.,  ♦/»  Vu.  Hobact  Mfg.  Co.  Eld..  Toronto  Clothing 

apparently  no  more  gram  is  to  be  Hollingshead  Co.,  Toronto  Paints  A  Chemicals 

whipped  until  spring.  The  railways  Hoover  Machine  Co.  I.ld..  Edmonton  Kitchen  Trailers 

_ xxr.o.  Hudsons  Bay  Co..  Winnipeg  Sup.  A  Laying  Linoleum 

in  the  We.st  howexer,  arc  concen- !  Equpt.  Co.  Ltd.,  Winnipeg  Tractors 

'  trating  on  getting  as  large  a  pro-  '  Hunnisett  Frank  Ltd.,  loronto  I'ood 

„c  .Vi.  i  Meal  I  pliolstering  ,  Co.  Ltd.,  Montreal  Furniture  A  Furniture  Repair 

-portion  a.S  possible  of  the  huge  chute  Ltd.,  Fort  Erie,  Out.  Pnrachufe  Equipment 

'Stocks  Of  damp  cereals  to  the  drv-  l  Jones  Sld  Const  Co.  Ltd.,  London,  Ont.  .Alterations  to  Buildings 
■  ino-  -faciUtiAB  af  fiTA  hoaH  rtf  tha  .  '-evy  Auto  Parts  Co..  Ltd.,  Toronto  Antomotive  Parts 

ing  faCllltie.S  at  the  head  CI  the  |  Itidg.  Prods.  Ltd.,  Halifax  Building  Supplies 

lakes.  M.-icDonald  Bro.s.  .Aircraft,  WTnnipejt  Aircraft  Parts  A  Repair 

Thara  ie  4-rtP>4i<laT-n.hla  militflrv  i  'MrltMie  Pant  Mfg.  Co.,  Amherst,  N.S.  Clothing 

-  mere  is  consiuei  able  milltarj  •  Equpt.,  Ottawa  Automotive  Parts 

activity  at  the  port,  and  a  spur  line  ,  U.  G.  Mcrkmgall.  Sydney,  N.S.  Itepalrs  to  Buildings 


J!*’!?”-  thoroughfares  which  are  primarily Cocks’hutt  Plow  Co.  i.60  jo 

12  258'  extensions  of  through-traffic  lones. '  Cockshutt  Pioxs-  co .  1.60  .46 

Tn’nflu  fnu~  -  44.  a  j  !  (^rckshult  Plow-  Co.  . .  1.00  .40 

10, W8.  The  necessity  of  accommodating  cockshutt  Plow  Co .  1.60  .40 


I87"0  -  - - ‘  l.OCKSnUll  f'lOW  . . 

M48i!  through  traffic  to  the  means  avail-  Common  Ltd . 

2i;920.  able  and  sufficient  for  local  traf-  ron^  Te*xtife’^“ ahiis’*^  com.' ’ 


1.00  .40 

1.60  .40 

.05 

2.00  ..50 

1.20  ..30 

1.00  .50 


Q.  Mar.  2  Feb.  15  ..50  2.00 

Feb.  28  Dec.  29  1.00  1.25 

Q.  Apr.  16  .Mar.  19  .20  .40 

Q.  July  16  June  IS  .30  .40 

Q.  Oct.  16  Sept.  17  .40  .40 

Q.  Apr.  2  .Mar.  10  .75  1.50 

Mar.  15  Feb.  28  1.00  1.00 

Q.  Apr.  2  Mar.  22  3.00  8.00 

0.  Mar.  1  Feb.  1  .40  1.40 

Q.  June  1  May  1  .80  1.40 

Q.  Sept.  1  Aug.  1  1.20  1.40 

Q.  Dec.  1  Nov.  1  1.60  1.40 

Feb.  26  Feb.  9  .05  .01 

Q.  Mar.  2  Feb.  13  .50  3.00 

Q.  Mar.  1  Feb.  15  .30  .85 

S.  June  1  May  15  .50  l.ftO 

Q.  Feb.  28  Jan.  29  ..37%  1..50 


Delnite  Mines  Ltd. 


50  .37%  Q.  Feb.  28  Jan.  29 

.50  .37%  Q.  Mar.  1  Feb.  9 

.50  .37%  Q.  Mar.  1  Feb.  14 

.70  .17%  Q.  Mar.  1  Feb.  14 

.02  Apr.  2  Feb.  19 


.40  1.40 

.80  1.40 

1.20  1.40 

1.60  1.40 

.05  .01 

.50  3.00 

.30  .85 

..50  l.ftO 


By  Order  of  the  Board. 

C.  H.  WINDELEH. 

„  Secretary. 

Toronto,  ( intariu,  I 

February  8,  1951.  i 


Braulan  Porcupine  Mines 
Limited 


By  Order  of  the  Board. 

W  .  HOWARD  WERT.  C.A  , 

’  Secretary-Treasurer. 

Montreal.  Sth  February  1951. 


BRUCK  MILLS  LIMITED 


But  the  most  telling  point  which  I)om.  A  Anglo  Inv.,  Pref,  ..  6.00  1.2,5  Q.  Mar..  1  Feb.  15 


islMo;  the  mayors  and  municipalities  ’Extra  '. 

14  070.  made  has  been  in  the  com-  Dom.  Foundries,  Common 

ii’ano  Txa.T-l.Qrtna  n/f  rAvptrno  flo-irt-Aa  oca  Vkx-  Dom,  Foundries,  Pref, 


1.60  .to  Q.  Feb.  23  Jan.  31 


..  1..50 
..50 

4.50  1.12%  Q. 


.37%  2.00 
.,37%  1.50 
.17%  .70 
,02  .04 

1.25  5.00 

.40  2.60 


Repair  11..302.  parisons  of  revenue  figures  as  be-  “h  I’nvrPref.'  Mir.’  i 'Feb.  15 

r.Vn'45'  tween  the  three  governments,  and  I  Dom,  .structural  steel,  com.  .in  Inl.  Mar.  is  Feb.  15 

igis;  particularly  as  between  provincial  'j  is 


activity  at  the  port,  and  a  spur  line  ,  U.  G.  Mcrkmgall.  Sydney,  N.S.  itepalrs  to  Buildings 

“rtf  fivp.  TnileB  in  Ipneth  ha<5  iiust  I  W'.  Ronald  .McLaughlin.  Moncton.  N'.B.  Repairs  to  Buildings 

OT  live  miles  in  lengin  nas  JUSl  1  ^  Co.,  Midland  industrial  E.rulpinent  .38.1,52. 

been  built  to  the  army  headquart-  |  Mllne  Neckwear  Ltd.,  Toronti>  Clothing  29,212. 

.  Moffats  I.fd..  AVeston,  Ont.  Household  .Appliances  A  Beijairs  ,30,51.3. 

‘  Miissens  Can.  Ltd.,  Montreal  Auto.  A  Indust.  Eqpt.  A  Repairs  21.883. 


The  membership  of  the  Hudson  j  .\orth.  Electric  Co.  Ltd..  Ottawa 
Bav  Route  Association  is  over  /^'''''th west  Ind.  Ltd..  Edmonton 

:  Northwest  Vi>ortswear  Co..  Toronto 

_4.000,  but  during  the  past  year.  |  v„  swift  Canada  Ltd..  Ottawa 
■'"as  usual,  mtXHt  of  the  enthusiatsm  i  Nu  Sw-lft  Can.  Ud..  Toronto 
•'  ,  4  t  „  Olympic  Sport  togs  Ltd.,  Winnipeg 

.-  has  come  from  Saskatchewan,  onj  uu^hes  Owens  Co.  Ltd.,  Ottawa 
:  Southern  Manitoba  which  already !  Photostat  Conv,  Toronto 
I  .  .  J  4  ■  ■  Fierce)-  Supplies  Ltd.,  Halifax 

;  has  the  most  advantageous  post-  „  *  seckwear  co..  Kitchener 


iu-do!  Jbunicipal  governments.  This  Uistem  Theatres  ..'  . 

47!99.5.  comparison  is  Illustrated  by  the  ” ‘'’’e  '  r-' 

•16  083  i  Equitable  Life  Ins.  of  Can. 

following  tables.  Federal  Fire  Ins.  Co . 

loiOoil.’  REVENUES  Federal  Fire  Ins.  Co.,  Extra  . 

38.4,52.  („n„„„  .f  dollar.)  ^  «  .."A 

Federal  Provincial  Muiiicipol  pord  Motors,  ‘‘B”  . . 


Feb.  2.3  Jan.  31  1.96  2.60 

Ape.  2  M.ar.  12  1.00  2.20 

Aiir.  14  Mar.  27  2.25  1.12 

Mar.  1  Feb.  15  .62%  3.00 

Mar.  15  Feb.  15  .10 

Mar.  15  Feb.  15  .12%  .25 

Mar.  1  Feb.  15  .25  2.00 


i  CLASS  “A”  DIVIDEND 

(No  Personal  Liability)  i  NOTICE  IS  HEREBY  GIVEN  that 

8  regular  quarterly  dividend  of  30c 
INTERIM  DIVIDEND  NO.  1«  j  per  share  has  been  declared  on 
v-  ,,  ,  .  the  outstanding  Class  “A”  shares 

Notice  Is  hereby  given  that  an  of  the  Company,  poyable  March  15. 

Interim  Dividend  of  Two  Cents  per  1931,  to  shareholders  of  record  as 

share  In  Canadian  funds  has  been  ®*  business  on  Feb- 

declared  on  the  Issued  capital  stock  fuar)  .t,  . .»  . _ 

of  the  Company,  and  will  be  paid  on  CLASS  “B”  DIVIDEND 

April  2nd.  1951,  to  shareholders  of  x  regular  quarterly  dixidend  of 
record  March  2nd,  1951,  by  order  of  1.5c  per  share  has  'been  declared 

the  Board.  on  the  outstanding  Class  “B” 

D  R  AIICHF.N’EB  shares  of  the  (kimpany  payable 

“  ;  March  15.  1931,  to  shareholders  of 

Tnrnnin  1  .Sccretarj-.  record  I'ebruary  15,  1931. 


Toronto,  Ontario, 
February  10th,  1931. 


Great  Britain  there  has  been  a  i 


Jng  out  from  the  agent-general  of 


Scope  .Sales  Co.,  Ottawa 

S»-ott  Clothing  Co.  Ltd..  Txingiu-uil 


;  the  Saskattdiewan  government  in '  william  Scnlly  Ltd.,  Montreal 


London,  Graham  Spry. 


Sheridan  Equpt.  Co.  Ud.,  Toronto 
Sling.sby  Mfg.  Co.  I,td..  Brantford 


.  AVork  done  in  northern  Manitoba  ■  Steveiis  Alberta  Co.  Ltd'..  Calgary  r  aboratory  E 

'  MnH  in  north  paafAm  S,9wlr».trhp.  {  Swift  (kindn  Co.  Ltd.,  .Moneton,  N'.B.  Food 
ana  in  nortn  eastern  i»asKatcne-  Candn.  co.  Ltd.,  lonmto  Food 

wan  and  some  450  new  members  !  Terry  Mach’y  Co.  l.td..  Montreal  Generators  (A 

haxrp  hprtn  pnrrtlled  in  thiw  rpo-ton  1  3ooke  Bros.  Ltd.,  Montreal  Clothing 

nave  oeen  enrouea  in  tms  |  -Prans-Canadn  Air  Lines,  Montreal  Aircraft  Parts 

The  head  office  of  the  association  |  j.  Spem-er  Turner  Co.  Ltd.,  Humilton  Textiles 

is  in  Saskatoon,  and  most  of  the  Vaiiquette  Disirib.  Ltd..  xv"'1,*'.‘"’'‘  x  , 

.  .  I  Vapor  Car  Heat.  Co.  of  Can..  Montreal  Workshop  Eq 
propaganda  appears  to  originate  |  variety  Textile  Mfrs.  Ltd.,  Montreal  Counterpanes 

from  there  '  Walnbee  To<ds  Ltd.,  .Montreal  Tools 

„  „  ^  I  \V.  J.  Walsh  A  Co..  Hamilton  Installation  of 

FoliOAVing  the  convention  ses-  |  Onnfry  Washuk,  Saskatoon,  Sask.  Building  Repa 

Bions  many  of  the  delegates  will  |  ’  xx-i  i  .. 

.  ,  ,  ,  X  i  AVestern  Glox-e  Works  l.td.,  Winnipeg  Clothing 

take  In  the  annual  trappers  fest-  western  Bubber  Co..  .Alton,  Ont.  Medical  Supp, 

ival  in  The  Pas  which  will  be  in  I  Geo.  white  a  Sons.  Co..  London.  Ont.  Engine  Cases 
,,  .  ,  X  '  W'lckware  Stackbln  Ud..  Ottawa  Boxes,  Tool  K 

PFOSTCSS  the  remainder  of  the  Willvs  Overland  Com.  Ltd.,  Toronto  Automotive  Pt 

week.  The  annual  dog  team  race ;  G.  H.  Wood  A  Co.  Ltd.,  Paper  Towels, 

1  .J  IX  i.  Ottawa  and  A  acuuir 

receives  continent-Avide  attention  ,  ^oods  Mfg.  Co.  Ltd.,  Hull,  Que.  Clothing 

in  the  pre.ss.  t  -nt 


3lirDtUS  I  Canada  Flaarinq  Nef  !  InrrPACP  farther  ahead.  Farm  prices  be-  Engr^' A*  Eleet.,  Ex 

I  Show*  Modest  Decline  '  JIICIIk  IllVivOaV  low  “parity”  may  rise  to  parity  pressed  Metals  of  America 

(Continued  from  page  1)  j  _  !  ,  fb  unless  legislation  to  the  contrary  Common": 

in-lu*.  Promu,e„t».o„rlh«.i  Annual  r^.rt  of  Cm.aa  Floor-  JaRUafy  DUllding  -  “  oirt-."”'  ■ : : : 

S  still  Distillers  Seaerams  a  i  ins'  Co-  for  fi.scal  year  end-  |  '  ^  f *  "  oo  ,  ti  Canada  . . 

^osely  held  conipanv  AATth  a  surt  i  ed  October  31st,  1950,  shcxws  aj  -  ,  .  to  name  but  the  most  important-  J^8.;enaj-  Power  Pr^^^^^  -  ■ 

^lus  of  $233  million  of  which  !  ^'Odest  decline  in  net  earnings  on  i  Construction  A  W  a  r  d  S /i®  o'^tside  the  reach  of  W ashing- ,  j, 

nowovor,  „^„/.o  00,:;— Up  50%  from  1950  but  rLmrirrn* 

iaie  theoretically  avS^lable  for  d“s  ,  interest,  depreciation  and  tax  pro-  ^  - 7  ,  ,  i  at  a  time  when  a  new  ^  ^  ; 

SSbutSr  such  a  ^  were  up  moderately  from  .  Construction  contracts  awarc^s  round  of  Increases  had  Ju^^^  Pn 

Sder^  1949.  -standing  at  $423,645  com-  January  totalling  $lo9.150.900  |  underway,  calls  for  readjustment  !  s  ,nps^,s  I. .  .,  ,,A  .  .. 

.wucierr.  b _  wpro  aharnlx'  tin  with  a  B-ain  of  i  (6  thrtco  w-lirt  Vioeama  i  Mmnson  s  i.io.. 


.Yircraft  Repair 

140,0m). 

Elp<'t.  A  Comniunic.  Eqpt. 

,32.471. 

Glolhiin? 

41,715. 

fire  F'lKhtiPK  F,qulpmeiit 

25,6.3.3. 

fire  Fifthting  Equipment 

12,:).34. 

Glothtng 

19,7.37. 

Signals  Jt  Instruments 

1.3.2:30. 

I’liotographlc  Supplies 

16.751. 

I.umber  A  Bldg.  Supplies 

19,9.30. 

Clothing 

1.5,172. 

Communlc.  Eqpt.,  .Aircraft  Parts 

21,9;33. 

Comiiiunicatioii  Equipment 

,39,020. 

.\ircraft  Parts 

398,4)00. 

Ixuniljer 

1  ll,. )«)« 1 • 

furniture 

•?o  70  J 

Industrial  Eqpt.  A  Parts 

I7.0i2. 

Lumber  A  Bldg.  Repairs 

96,754. 

Recrealiou  Equipment 

4  4.886. 

Clothing 

6-2.400. 

flaps  and  Ribbons 

»jn.7r.o. 

Indust.  A  .tutomotive  Eiipt. 

.30, 1.30. 

Bunting 

-Alrrraft  Parts 

12,088. 

Ship  Repairs 

i:>,oo(). 

I.umber  &  Bldg.  Supplies 

13.047. 

I  aboratory  Equipment 

i:).97(). 

Food 

18,901. 

Food 

12.946. 

Generators  (A  Alodlflcationsj 

r).'),292. 

Clothing 

2T.00:?. 

.\ircraft  Parts 

2.3.3.08.3. 

Textiles 

18..332. 

Furniture 

AVorksliop  E<iulpment 

19.417. 

Counterpapes 

21.817.  , 

Tools 

.-jO.OOl. 

Installation  of  Heat.  SS’steni 

1)1.979. 

Building  Repairs 

11.671).  1 

.Yutomotix-e  Repairs 

12,307.  , 

nothing 

•21.69.3.  j 

Medical  Supplies 

r.2,')fti».  1 

Jjigine  Case-s 

21.2.30.  ' 

Boxes,  Tool  Kit 

.Automotive  Parts 

43, .306. 

Paper  T«>wels,  Water  Colors 

, 

and  Vacuum  fileaners 

)9,407.  ) 

Clothing 

1I„3;)1. 

t  TOTAL  *5J)1(),7{I8.  j 

>  «  301.6  $171.0  $307.7 

I  591.4  252.8  .320.3 

S  2,484.1  727.6  469.5 

AGGREGATE  REVENUES 

(millions  of  dollars) 


LOO 
1.00  .25 

.60 

2.00  1.00 
.25 
. .  ..50 

..  1..50 

..  ..50 

..  1..50 


F'ord  Motors,  “B”  Extra .  1..50 

I  Gair  A  Co .  4.00  1.00 

I  Gypsum  I.iine  xt  Alahastine  1.60  .40 

I  Gypsum  Lime  A  Alahastine  1.60  .40 

.  Gypsum  Lime  A  Alabustliie  1.60  .10 


Alar.  10  Feb.  16 
Q.  Mar.  15  Feb.  17 
A.  Feb.  20  Feb.  15 
S.  Feb.  15  Feb.  10 
Feb.  15  Feb.  10 
Mar.  9  Feb.  10 
Mar.  9  Feb.  10 
Mar.  9  Feb.  10 
•Mar.  9  Feb.  10 
Q.  Mar.  1  Feb.  12 
Q.  Mar.  1  Feb.  1 
Q.  June  1  May  1 
Q.  Sept.  1  Aug.  1 
Q.  Dec.  1  N'ox-.  1 


Ml  Drnvinxiui  X 1 1  I  I  G.vpsiim  Lime  A  .Alahastine  1.60  .40  Q.  Dec.  1  N'ox-.  1 

All  Pros  incial  All  Munk  .  .,q  1  Feb.  5 


i-iAii  «171  0  ftnfr  Hudson  Bay  M.  A  S.  .. 

J,Vuo  '.j-.j »  '■ijSI'a  Huron  A  Erie  Mortgage 


!  Imperial  Varnish,  Common 
I  Imperial  Varnish,  Pref.  . . 


vorks  out  as  follows :  !  ] ;oo  :25 

Municipal  Purehasing  19.30?  !  Lake  of  the  AVooils,  Common  1.60  .40 

Revenues  Value  of  Value  of  jjike  of  the  Woods.  Pref.  .,  7.00  1.75 

1930  8  Mimic.  Rev.  |  Ixaiira  Secord  Candy  Shops  .80  .20 


fniillioiis)  I  Leverage  Fund  of  Canada  .  .0/ 

1100  i-inr  T  Ixihlaw  Groceterias,  “A’  ...  1.00  .2.) 

IP'  '358  7  Uihlaw  Groceterias.  “B”  ....  1.00  .2,_i 

.7?"  3366  MacKinnon  Str.  Steel,  Pref.  .5.00  1.2i> 


!  Maeluren  P.  A  P.,  Co.  . . . 
The  total  public  revenues  col-  |  Manitoba  Sugar  Co.,  Pref. 


4.00  1.00  Q.  Mur.  12  Feb.  9 

6.01)  1..50  Q.  Apr.  2  Mar.  15 

1.00  .25  Q.  Mur.  1  Feb.  16 

1.50  .37%  Q.  Mar.  1  Feb.  16 

1.60  .10  (J.  Mar.  20  Feb.  19 

1.20  .30  (}.  Mar.  1  Feb.  8 

.80  .40  S.  .Apr.  16  Mar.  15 

.20  Apr.  16  Mar.  15 

3.00  .75  Q.  Apr.  16  Mar.  15 

.2.5  Mar.  20  Mar.  .5 

. .  .20  Alar.  28  Fell.  28 

1.00  .25  <J.  Apr.  2  Mar.  15 

1.00  .25  Q.  July-  3  June  15 

1.00  .40  Q.  Afar.  I  Feb.  1 

7.00  1.75  Q.  Alar.  1  Feb.  1 

.80  .20  (J.  Mar.  1  Feb.  1 

.07  Mnr.  15  Feb.  28 

1.00  .  25  (J.  Mar.  1  Feb.  6 

1.00  .25  (J.  Alar.  1  Fell.  6 

.5.00  1.25  Q.  Atnr.  15  Feb.  28 

2.00  .50  Q.  Feb.  28  Feb.  .3 

6.00  Apr.  1  .Mar.  14 

. .  .50  Mar.  15  Feb.  17 

2.01  ..50%  Q.  Alar.  1  Feb.  1 


Pref,.  4.75  1.19 


Total 

Year  Gov't  % 

Revenues  Fed.  Prov.  Munic. 
(ninilans'i 

I9;t0  $  7,80.3  ;(8.6  '22.0  ;t9.t 

1939  1,161.,;  ,50.7  21'.7  27.6 

1918  3.681.2  07.5  19.8  12.7 


N'at.  Drug  A  Chem..  Pref.  .. 

Nat.  Grocers,  Common  - 

Nat.  Grocers,  Pref . 

Nat.  Hosiery.  “.A”  . 

Nat.  Sewer  Pipe,  "A”  . 

Nat.  Sewer  Pipe,  “,A”  (art.) 

Neilson,  Win.,  Co..  Pref . 

New-  Calumet  Mines  . 

New  Calumet  Alines.  Extra 
Noranda  Alines  . 


.60  .15  0. 

1.50  ..37%  Q. 
.60  .13  0. 

2.40  .60  Q. 

.60  Arr. 
5.00  1.2.5  Q. 

.0.5 
.0.^ 

4.00  1.00  (J. 


Inflation 

(Continued  from  page  1) 


y.  Apr.  2  Mar.  15 
Q.  .Apr.  2  Alar.  15 

y.  .Inly  1  June  1 

Q.  Alar.  15  Feb.  20 

•r.  Alar.  15  F'eb.  7 

Q.  Alar.  1  Feh.  7 

Feb.  19  Feb.  9 
Fell.  19  Feb.  9 
(J.  Alar.  15  Feh.  10 

Q.  Mar.  1  Feb.  3 


Nova  Scotia  L.  A  P..  6%  Pref.  6.00  1..50  Q.  Mar.  1  Feb.  3 

Nfld.  Light  A  Power.  Com.  1. 00  .2.i  Q.  Mar.  1_  Feh.  10 


!  O’Brien  Gold  Alines  . 

i  Ogilvle  FTour  Alllls,  Com.  .  I.(K1  .2.0 

I  Ogilvle  Flour  Alllls,  Pref.  ..  7.00  l./.i_ 
Paton  Mfg..  Pref .  LIO  ..E 


Mar.  7  Feb.  2 
.Apr.  2  Feb,  22 
Alar.  1  Jan.  29 
Alar.  15  Feb.  28 


ciiom  -  sum.  as  lunum,  worn,  u..  — j  Bank  of  Canada  ... 

to  name  but  the  most  important —  s-agnenuy  Power,  Pref.  . . 


4.‘2.5  1.06  0. 

l.no  .25  (). 


Alar.  1  Feb.  14 


i.'oo  ..50  Q.  Apr.  2  Alar.  2 

.26  .56%  O.  .Apr.  2  Mar.  2 


^  T  ,  X.,  nared  with  S413  302  ’  '^®'’®  sh®*’Piy  “P  a  gain  of  I  if  favour  of  those  who  became  i  c  ' / id  Pref.' 

A  ororition  L  1950  was  ?102.365.100  over  the  $56,685,800  '  shut  out.  :  ShZrA  So.^V  Pref. 

xx3J€  distributed  according  to  street  J®’’-  PPOAislon  foi  19ot>  was  ,  .  x  x  xj^  same  month  in  ,  .  -x-  ■  n  -•  >  '  Mscoe  Gold  Mines  - 

■purees,  have  been  accumulated  ' ‘lig'’’®*’  $124,097  against  ^vL-Ill  gatn  co^k  d  a  x,  e 

r)>yH.R.xMacMman  ($35.2  million)  i  5^0-034  ivhile  deprecation  ivas  “  the  ,  «7®  f^U^stments  wull  make  for  stnn.l.  t.he^ 

-^nd  bv  Canada  Parkers  (Stfll  ’  ?107.327  from  $95,490.  Bond  aowmwara  moAemeni  in  iie  res  ^  further  increase  of  5  per  cent  :  sumd.  Paving,  Pref, 

^IlionT  for  the  year  dropped  to  dential  category  of  Maclean ,  ,  freeze.  Mand.  Paving.  Pref  Ex 

X _  xxX  Buildinff  Reports  figures  which  i  xx„_  r  . .  w.,  I  stand.  Paving  _A^M.3t..,_ 


i.2(»  .no 

...  1.00  .2') 

.  7.00  1.7.' 

. . .  .60  .15 

. 10 

ref,  5. CO  1.2.5 
1.00 

.  1 .00 


;)n'/4  u.  A|M.  -  -nai.  - 

no  0* 

2,5  0-  May  1  Apr.  10 


Apr.  2  Feb. 
Apr.  2  Feb.  28 
.\pr.  2  Feb.  28 
Mar.  15  Fob,  1.5 
Mar.  1.5  Feb.  1.5 
Mar.  1.5  Feb.  1.5 


4.50  1. 12*4  0.  Mar.  1.5  Feb.  1.5 

3t60  1.2.5  Q.  Alar.  1  Fell.  t5 

.0‘i  Mar.  17  Feh.  16 

.:5()  .12%  0.  Mar.  1  Jan.  31 

5:60  1.25  Q.  Alar.  1  .Tan.  31 


:?jiTillion  I, 

Other  companies  for  which  the 
4T<onditions  of  control  are  believed 
‘Slither  to  exist  —  some  of  them  are 
^vell-knowm  family  enterprises  — 
3)r  to  be  easily  establishable  are: 
?  Canada  Wire  &  Cable,  controlled 
tiy  Noranda  Mines,  (surplus  of  $4.9 


at  $107,327  from  $95,490.  Bond  <fowTiward  moA’ement  in  he  rest- ;  ^  further  increase  of  5  per  cent  !  Pavl/g,  Pref .  1.25  .62%  S.  .Apr.  'Mar.  i 

Interest  for  the  year  dropped  to  dential  category  of  MacLasan  ,  pnee  level.a  of  the  freeze.  ;  Mand.  P‘>'ing,  s.  Apr.'  1  Mar.’  i 

$7. .542  from  the  1949  figure  of  BT**lding  Reports  figures  '' ‘‘c  ■  prices  should  be  held  }  'l>ear!'’A  Car!.  Pref.  '  ..5i>  .12%  O.  Alar.  1  P'’*’-  16 

$8,042.  xNet  eaniings  after  all  show  a  drop  from  last  Januarj  of  A..S  five  per  cent  is  about  |  J-hrlft  ’  Stores  Ltd.  (new)  .  .80  .26  0.  in 

charge.s  were  off  at  $184,680  from  ^'’er  $8  mtl  ton.?.  January  figu  -es  •  con.sumers  are  paying  j  ?  "  I/*”;'  I? 

$189,796  for  preceding  year  and  because  of  the  Aarjing  impact  of  ^  instalment  credit,  tljere  re-  T'nix-d  corp.,  “vi  Special  .-6  ''S  .'hX' :il 

were  equal,  after  dividends  011  M-mter  weather  from  year  to  year,  hardly  an  incentive  for  anti-  .76  ■.'17%  q'  Mar.'  .30  Mar.  <1 

class  “A”  stock  to  $3.52  a  .share  c^ons.dered  reliable  mdtea-  ^  ^  .  ,  -n  x  y  Ma"'  1  f5.’' 

no”  tors  of  the  construction  trend  tor  '  ”  w.-ston.  G«.ige.  Pref .  4..)()  1.'^%  Q-  i  1  en.  1.-. 


$189,796  for  preceding  year  and  I '^®®®'^''‘’®  /be  varying  impact  inatalment  credit,  tljere  re-  T'nited  Corp.,  “x’/ Spec 

were  equal,  after  dividends  011  j  M'lnter  weather  from  year  to  year,  hardly  an  incentive  for  anti-  ', 

class  “A”  stock  to  $3.52  a  .shai'e  considered  reliable  mdica-  ^  ^  in  .  /p-Uet  MP-s  . . 


.70 

1,10  .35  0- 

.70  .17%  Q. 


tors  of  the  construction  trend  for 


Balance  sheet  shows  current  as-  I  en.suing  months. 


...  ,  ,3.,50  1.'5  s. 

. . ,  . 

..  Pref.  5.50  1.37Vj  «). 

r„t.— Interim,  Q.— Quartet 


Alar.  1  .Ian.  31 

O.  Mar.  15  Feb.  93 

S.  Feh.  15  T.-  .b.  |0 

Apr.  16  Al.vr.  5 

0.  Mar.  1  F’eh.  15 


1.00 

3.00 

.25 

1.00 

.60 

.50 

1.00 

2.25 

1.2.3 

2.23 

..30 

3.00 

2.00 

3.00 

.50 

3.00 

2.00 

.3.00 

1.00 

4.(81 

.40 

1.40 

.80 

4.4(1 

1.20 

1.40 

1.60 

1.40 

..30 

1.00 

1.00 

5.00 

•2.75 

5.00 

.26 

1.1(1 

..37%  1,50 

.40 

2.00 

.30 

1.05 

.40 

.80 

.60 

.80 

1.30 

3.00 

.25 

2.50 

.20 

.78 

.50 

1.00 

7.6 

1.00 

.40 

1.60 

1.75 

7.00 

.20 

.8(1 

.07 

.12 

,7.6 

1.25 

.26 

1.2.3 

1.25 

5.00 

.50 

3.25 

6.00 

6.0(1 

.50 

4.62' 

1..50%  .3.011, 

2.50 

4..30 

.1.19 

4.75 

.12%  .,50 

.15 

.60 

.30 

.80 

76 

1.50 

.45 

.60 

.60 

2.40 

1 .26 

.5.00 

1.25 

5.00 

.05 

.18 

.10 

.18 

1,00 

4.00 

1.50 

6.00 

.26 

1.00 

.06 

.05 

..50 

1.00 

1.75 

7.00 

.35 

1.40 

.20 

.80 

76 

2.00 

1.25 

2.00 

.25 

LOO 

.26 

1.00 

l.OflVi  4.25 

.06% 

.20 

.25 

I.OO 

‘2.12 

4.2.5 

26 

l.0(( 

1.00 

2.00 

1,12% 

1.31% 

.30 

1.45 

76 

1.25 

.3.50 

7.00 

..60 

.60 

.20 

.40 

2.  .50 

5.00 

1.00 

2.00 

1.00 

2.00 

1.12% 

4.50 

1.25 

,6.00 

.02 

.04 

.12c, 

.50 

1.25 

.6.00 

.50 

1.,50 

.62>; 

1.87'/. 

1.12%  1.87% 

..50 

1..50 

.12'% 

..50 

.20 

l.'O 

.16 

.00 

.40 

.70 

1..50 

1.0.5 

2.10 

.17':, 

.00 

.06 

l.i2'A 

4..5() 

?6 

1.25 

2.20 

1  "5 

3. .50 

..60 

I..50 

1..37>i 

4.12'/- 

ftMADA  WlRtsfABLE  (OJIWiNY 


Bv  Order  of  Ihe  Board. 

H.  STF.RN, 
Secretary-Treasurer. 
Alontreal.  Quebec, 

February  9,  1951. 


The  Board  of  Directors  of  this  Com- 

panjr  have  today  declared  the  following  ,  MocKINNON  STRUCTURAL 

Divldenas ;  , 

CLASS  “A"  COMMON  STEEL  CO.  LIMITED 

Declared  and  set  aside  $4.00  per  nivinFvn  noticf 

Share  on  the  ouUtandIng  Class  “A”  DIVIDEND  notice 

Common  Stock  of  the  Company,  of  j  ,,„nc-rtv-  x-.x-i-'v  .1,-.  ■ 

which  the  sum  of  $1.00  per  Share  is  to  i  NOTICE  IS  HEREBY  GlYE.N  that  a 
be  paid  on  the  15th  of  March.  1951.  to  dividend  of  one  and  one-quarter  per 
.Shareholders  of  record  28th  February,  cent  (1%%)  has  been  declared  on  the 
195’  5cf.  Cumulative  Sinking  Fund  Redeem- 

x...  .  x,x.  .».»  xirtonan-u  :>1'le  Preferred  Stock  of  MacKinnon 

CLASS  COMMON  structural  ffteel  (lo..  Limiled.  payable 

An  Interim  Dividend  of  75c  per  March  IStli,  1951  to  shareholders  of 


CLASS  COhIMON  structural  steel  Co.,  Lii 

An  Interim  Dividend  of  75c  per  March  1.5fh,  1951  to  s 
Share  on  the  outstanding  Class  “B”  1  record  February  28,  19ol 
Common  Stock  of  the  Company,  pay-  : 
able  on  the  15th  of  March,  1951.  to  .  pv  Order  of  tlic  Board  of  Directors. 
Shareholders  of  record  28th  Februarj-,  - 

1951.  J.  G.  SCORER. 

By  Order  of  the  Board.  Secretarv. 

P,  G.  TURNER.  ,  ,  ,  , 

Secretarj-.  .  .Montreal.  February  .,  19iil. 

Toronto,  February  9,  1951. 


I  New  Records  For 
I  Ontario  Hydro 

i 

,  '  I 

I  Demand  for  Powerj 

I  Throughout  Sy$fem  at  I 

I  Weekly  Peak  ' 

Toronto.  —  An  interim  reptort  i 
^  of  The  Hj’dro-Electric  Power  Com- 
'  mission  of  Ontario  for  the  Aveek 
i  entiing  February  4,  shows  that  the 
I  average  week-day  primary  energy 
j  demand  on  Hydro’s  Southern  On-  | 

^  tario  System  established  a  new  | 
all-time  high  of  43,949,000  k.w.h.  j 
i  Reviewing  the  preliminary  fig-  ! 

!  urea,  H.vdro  chairman  Robert  H. 

!  Saunders,  pointed  out  that  this 
I  exceeded  the  previou.s  record 
t  established  in  the  week  ending  I 
December  24,  1950,  by  159,000  j 
k.w.h.  He  added  that  the  current 
week-day  energy  demand  exceeded  | 
that  of  the  corresponding  week  in  | 
February,  1950,  by  7,370,000  k.w.h.  j 
per  day  or  20.1  per  cent.  I 


MITCHELL 

*^ANAPi/' 

The  Robert  Mitchell 
Cempony  Limited 

Notice  is  hereby  given  of  a 
special  dix-idend  of  ($1.00)  one 
dollar  per  ehare  payable  April 

14.  1961,  to  shareholdero  of  re¬ 
cord  March  13.  1951;  also  a 

dividend  of  $1.00  a  share,  of 
w-hich  (50c)  fifty  cents  is  pay¬ 
able  Jane  15,  1951,  to  share¬ 
holders  of  record  May  15,  1951, 
and  (50c)  fifty  cente,  December 

15,  1951,  to  shareholders  of  re¬ 
cord  November  15th,  1951. 

By  Order  of  the  Board, 

H.  S.  McGEE, 
Secretary-Treasurer. 

Montreal,  February  13,  1961, 


Boom  Seen 


(Continued  front  page  1) 


“As  an  illustration  of  just  wliat  |  ently  quoted  at  $4.50.  The  5% 

this  means.”  said  Mr.  Saunders,  fj^gj  mortgage  income  debentures 

“7,370,000  k.w.h.  a  day  is  more  .  x  j  .x, , 

xi.  •  X  •  J  appreciated  ivithin  the  same  per- 

energy  than  is  at  present  required  J  ^ 

by  the  Toronto  Hydro-Electric  from  84  to  99%. 

System  in  serving  about  688.000  Algonia  Steel  advanced  from 


and  Leaside." 


tion  being  33. 


!  The  primal^'  energy  demand  of  ;  sherritt  Gordon,  a  heavy  trader 
290.539,000  k.xv.h.  for  the  week  1  ,  ,  ,  ,  J 

:  closing  February  4  also  establish- 1  f  advanced 


?  CanadaWire&Cable,controlled/„rt3^„.,B»  *  ■  ’  Itors  of  the  construction  trend  for' ’  wi-aon.'' 4.50  1.12%  Q.  Mar'  1  V,/,’' i  ed  a  new  record,  exceeding  the  f  to  $4.65  and  is  presently 

Sby  Noranda xMines.  (surplus  of  $4.9  Balance  sheet  shows  current  qq-  the  en.suing  months.  Buying  in  anticipation  of  higher  xvoacn,  -  --•  ,  1 5  Web'. '93  .v.  2.20  j  previous  high  for  the  week  ending  $4.  This  rise  however 

pillion):  Canada  Starch,  controll-  sets  at  year-end  up  at  $1,015,410  :  A  high  level  of  awards  in  each  .  P''*®®®  '’"t  only  the  effect  that  |  •  ,1.5,,  1.--,  s.  '//'J;';; '  .r.o  !  January  14  of  thi.8  year  by  6.100,- 1  ^/  directly  brought 

by  Com  Products  Refining  Co.  I  compared  with  $895,906  at  the  of  the  other  three  categories  /'“iisumers  are  better  stocked  than  ■  xym, Mpeg  ,  ^  ,-3.,  .  i  Kch.  15  1.37%  LI2%  •  OOO  k.w.h.  and  that  of  the  corre- 1  ^  by  developme^  on  the 

:3Df  New  York  (which  is  presently  close  of  1949,  while  cuneiit  liablli-  greatlv  ovenshadowed  the  residen-  •hey  were  for  years.  As  it  took  ,  rnt  -lnterlm  Q.-Qnarferl) .  ,krr .-Arrears.  Tni.-ItiHlal.  spending  iveek  of  February.  1950, ,  -Manitoba  property. 

Ridding  for  the  outstanding  prefer-  ties  totalled  $257,647  as  against  tial  decrease.  Industrial  construe- '  Phases  o1  business  as  well.  ^  s.  -se  .  . _ by  50,470,000  k.w.h.,  or  21  percent.  Several  recent  discoveries  01 

#red  stock  offering  $150  per  share)  $176,328.  Working  capital  position  tion  was  boosted  to  an  extremely  inventories  of  manufacturers,  |  - -  -  t  1  axa  Primary  energy  prmluction  for  uranium  in  the  general  area  of 

agirith  a  surplus  of  $749,000;  Hinde-  was  stronger,  standing  at  $757.-  high  level  by  several  big  jobs,  par-  v’holesaleis  and  retailers  are  19  j  foresee  a  period  of  actual  de-  I  elaborate  price-wage  conxrois  s>^  ;  xSouthem  Ontario  also  pass-  Mlchipicoten,  along  the  Algoma 

^Dauch  Paper  Comp.  ($5.3  mill-  793  rompared  with  $719,.578  as  at  ticularly  a,  pulp  mill  on  the  west  I  percent  higher  than  they  M  ere  at|f]ation,  of  lagging  consumer  buy- !  tern  of  the  U.S..  Canaiia  M'i  !  ed  previous  high  marks,  adi'ancing  Central  Railway,  may  hold  fur- 

nkin);  Donohue  Brothers  ($2.7  October  31,  1949.  Inventorie.s  in  coast.  Engineering  construction  the  end  of  19.50.  Even  when  full  :  able  to  cope  M-ith  the  problem  ^  276,232,800  k.w.h.  This  was  an  ther  opportunities  for  this  region 

pillion);  Stedman  Brothers  ($3.6  the  latest  vear  -were  carried  at  achieved  the  next  highest  level  of '  allowance  i.=  made  for  higher  stumbling  block  tj  diaving  to  submit  to  drastic  regi- .  3,200,000  k.w.h.  over  i  about  which  more  may  be  heard 

iiinion):  Moirs  Ltd.  ($1.0  million):  $225,480,  as  compared  with  $425.- '  the  four  categorle.s,  also  largely  prices,  there  sre  more  goods  on  p^ccess  of  the  U.S.  rontrol  pro-  mentation  by  a  costly  new  branch  ;  ^j^p  week’s  record  and  |  in  the  course  of  the  year. 

S’.  G.  Bright  &  Co.  ($2.4  million);  354  in  the  previous  year.  i  becau.se  of  a  few  major  awards,  .stock  today  than  there  were  a  would  appear  to  lie  in  the  '  of  Ottaxva  bureaucracy.  47,109,397  k.w.h.  or  20.6  percent - 


.-5  2.26  i  previous  high  for  the  week  ending  |  quoted  at  $4.  This  rise  however 

'  Z  ?  !  January  14  of  this  year  by  6.100,- 1  u’®'’®  directly  brought 

1.37%  4.121/,  I  OQQ  k  w.h,  and  that  of  the  corre- 1  developments  on  the 

Tni.— Initial,  spending  week  of  February.  1950, 1  Manitoba  property. 

_ by  50,470,000  k.w.h.,  or  21  percent.  Several  recent  discoveries  01 

_  '  Primary  energy  prcnluction  for  I  uranium  in  the  general  area  of 


y.  G.  Bright  &  Co.  ($2.4  million);  |  354  in  the  previous  year 
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'The  Hnancial  'Ifmes 


STOCK  AND  BOND  MARKETS 


Massey-Harris 
To  Split  Stock 
5  for  1  Basis 

Annual  Meeting  Told  of| 
Prospects  for  Contin¬ 
ued  Strong  Demand 
this  Year  for  Output 

-  I 

Shareholders  of  Massey-Harris  j 
Co.  Ltd.,  were  advised  at  annual  I 
meeting  this  week  of  a  proposed  i 
split  in  common  stock  of  company  ! 
on  a  5  for  1  basis.  In  telling  meet-  j 
Ing  of  authorization  of  new  by-  , 
law  by  directors,  James  S.  Duncan,  i 
chairman  and  president,  stated  ^ 
that,  in  event  of  approval  of  split 
by  shareholders,  it  is  proposed  to 
place  new  shares  on  a  regular 
quarterly  basis  of  12 ’3  cents  a 
Share. 

Dividend  basis  of  50  cents  a 
Share  annually  on  sub-divided  j 
stock  would  be  equivalent  to  $2.50 
a  share  on  existing  stock  which 
would  compare  with  annual  basis 
of  $2  a  share  indicated  by  last  2 
quarterly  payments  of  50  cents. 

Reviewing  outlook  for  current 
year  at  meeting,  Mr.  Duncan 
stated  that  all  plants  of  Massey- 
Harris  Company  are  presently 
operating  at  a  high  level  of  pro¬ 
duction.  Limitations  placed  upon 
the  use  of  certain  critical  mat¬ 
erials  and  the  impact  of  the  re¬ 
armament  programmes,  he  said, 
will  undoubtedly  affect  the  volume 
of  production  and  emphasis  will  be 
on  the  procurement  of  raw  mat¬ 
erials  rather  than  on  sales. 

Many  factors  point  towards  a 
continuance  of  a  strong  demand 
for  farm  implements  the  Ma.ssey- 
Harris  head  continued.  Having 
in  mind,  that  the  industry,  to¬ 
gether  with  farming,  is  basic  and 
that  war  or  threat  of  war  but  in¬ 
creases  their  importance,  the  man¬ 
agement  is  looking  forward  to  1951 
as  another  year  of  large  produc¬ 
tion. 

Overseas  £.\pansion 

Commenting  on  the  United 
States  —  the  greatest  market  for 
agricultural  machinery  in  the 
world  —  Mr.  Duncan  told  share¬ 
holders  that  the  company’s  sales 
in  the  United  States  for  year  end¬ 
ed  October  31,  1950,  exceeded  the 
previous  year  by  13%  and  were 
approximately  ,569fi  of  the  total 
North  American  volume,  which  in¬ 
cludes  sales  in  the  United  States 
and  Canada,  as  well  as  exports 
fi’om  these  countries. 

Great  emphasis  is  being  given  in 
various  overseas  countries  to  the 
need  for  developing  and  expanding 
agricultural  production.  One  of 
the  most  .spectacular  examples  of 
the  company’s  progress  overseas 
is  that  of  the  growth  of  the  British 
organization.  Manufacturing  facil¬ 
ities  were  established  in  Man¬ 
chester  in  1945  and  in  1949  a 
second  manufacturing  plant  in  the 
British  Isles  was  opened  at  Kil¬ 
marnock,  Scotland.  Its  capacity 
has  already  proven  insufficient  to 
keep  up  with  increasing  demands 
and  important  additional  man¬ 
ufacturing  facilities  are  presently 
under  construction.  The  plant  at  | 
Marquette  in  France,  is  being  sub-  I 
stantially  enlarged  for  the  man¬ 
ufacture  in  1951  of  Pony  Tractors  | 
to  supply  the  European  markets,  j 

The  improvement  in  operating  1 
margins,  Mr.  Duncan  told  the  | 
meeting,  is  evidence  of  the  effect 
of  large  volume  in  reducing  man¬ 
ufacturing  and  selling  costs  in  re¬ 
lation  to  sales.  The  company  is 
also  benefitting  from  the  capital 
expenditure  programme  started  in 
1945.  This  programme,  which  is 
far  from  completed  and  which  car- 


New  Curb  Member 


ANDRE  A.  GOURD,  Who  has 
been  elected  a  member  of  the 
Montreal  Curb  Market  is  vice- 
president  and  a  director  of  Ray¬ 
mond  Rose  Inc.,  stock  broker.s. 

Sun  Life  10  for  1 
Split  is  Approved 

Shareholders  of  the  Sun  Life 
Insurance  Co.  of  Canada,  at  a 
special  general  meeting  held  in 
conjunction  with  the  annual  meet¬ 
ing  this  week  voted  approval  of 
a  company  by-law  providing  for  a 
sub-division  of  capital  stock  on  a 
basis  of  10  new  $10  par  value 
shares  for  each  $100  par  value 
share  now  held.  This  will  mean 
an  increase  in  number  of  shares 
outstanding  to  200,000  from  20,- 
000  as  at  present. 

At  the  meeting  Harold  Allen, 
representing  a  U.  S.  group  with 
substantial  holdings  of  the  stock, 
commended  the  action  of  directors  I 
in  preposing  the  split  which,  he 
said,  the  group  he  represented  had 
recommended.  George  W.  Bourke, 
Sun  Life  president,  told  the  meet¬ 
ing  that  company  had  long  de¬ 
sired  this  division  of  stock  and  re¬ 
called  that  as  far  back  as  1927, 
Ottawa  had  been  requested  to 
amend  the  company’s  charter  ac¬ 
cordingly. 

At  that  time.  Parliament  was 
not  disposed  to  consider  that 
shares  should  be  issued  of  $10  par 
value,  but  last  June  the  Canadian 
Insurance  Act  was  amended  to  en¬ 
able  life  insurance  companies  to 
reduce  the  par  value  of  their  stock 
from  $100  to  $10. 

M.S.E.  Brokers'  Loans 
Lower  For  January 

Collateral  borrowings  by  mem¬ 
ber  firms  of  the  Montreal  Stock 
Exchange  and  Curb  Market  at 
$22,459,581  at  the  end  of  January' 
showed  a  drop  of  $2,416,555  from 
the  $26,876,336  reported  at  the  end 
of  December.  They  were,  how¬ 
ever,  ahead  of  the  year-ago  com¬ 
parison  of  $18,019,953  and  at  their 
highest  level  for  the  particular 
month  since  1946. 

Borrowings  at  the  end  of  Jan¬ 
uary  were  at  their  lowest  level  for 
any  month  since  September,  when 
they  totalled  $17,783,191.  The  Dec¬ 
ember  figures  were  the  peak  for 
1950  while  the  lowest  month  was 
February,  when  borrowings  total¬ 
led  $17,180,913. 

$62,000  FOR  X.Y.  SEAT 

New  York.  —  A  membership  on 
the  New  York  Stock  Exchange 
soid  during  past  week  for  $62,000, 
up  $2,000  from  the  previous  sale. 
This  is  the  highest  price  for  a  seat 
since  July,  1948,  when  one  sold  for 
$64,000.  Seats  are  now  quoted 
$58,000  bid  and  $65,000  asked. 

ries  with  it  substantial  future 
commitments,  has  enabled  better 
products  to  be  built  at  lower  costs. 


THE  TREND 
STOCK  market 

_ ^naiifdt 

The  caution  signals  are  out  again,  and  have  been  for  almost 
two  weeks  now.  It  is  not  exactly  a  trumpet  call  to  rally  the  bears 
but,  when  in  successive  sessions  the  losses  outnumber  the  gains, 
and  when  there  is  no  particular  reason  to  expect  a  strong  move  in 
either  direction,  it  is  always  good  policy  to  sit  back  and  review. 

This  is  what  experienced  traders  are  apparently  doing  now. 

It  looks,  generally,  as  if  a  period  of  horizontal  developments  were 
j  now  at  hand,  to  last  until  there  is  a  more  definite  indication  as  to 
where  we  are  going  from  here. 

Such  a  consolidation  would  first  of  ail  be  marked  by  a  gradual 
shrinkage  in  volume.  For  those  who  e.xpect  a  sharp  bearish  break 
there  is  little  encouragement  in  the  absence  of  real  selling  pres¬ 
sure.  The  volume  continues  to  be  smallish;  neither  in  the  stocks 
which  are  advancing  slowly,  nor  in  those  in  which  mark  downs  are 
shown,  is  there  any  indication  of  big  blocks  changing  hands. 

Technically,  one  might  say  that  the  market  Has  all  sorts  of 
reasons  to  expect  a  reaction,  but  the  underlying  feeling  that  this  is 
an  inflationary  era  seems  to  take  the  steam  out  of  such  a  reaction 
— for  the  time  being  anyway. 

Not  Much  of  a  Pattern  ' 

Certainly,  there  is  not  much  of  a  pattern.  The  stocks  which 
are  moving  against  the  market  are  of  a  diverse  nature;  they  have 
nothing  in  common  except  that  particular  conditions  within  the 
companies  appear  to  justify  a  better  price. 

For  instance,  in  Wednesday’s  trading,  gains  in  Montreal  were 
made,  among  others,  by  Dominion  Foundries.  Zeller’s  and  Canada 
Starch.  Anyone  looking  for  a  pattern  in  such  a  group  would  be 
hard  pressed  to  find  one. 

In  the  New  York  market  there  has  been  a.  somewhat  un¬ 
healthy  tone  since  it  has  become  clear  that  the  half-baked  price 
freeze  won  t  work.  Now,  if  all  this  taik  of  inflationary  factors 
being  the  strongest  market  factor  were  true,  there  would  not  have 
been  the  market  rally  when  the  freeze  was  announced,  and  the 
market  decline  when 'the  freeze  thawed  out  again. 

Yet,  on  second  thought,  such  developments  are  perfectly  in 
Older.  The  intelligent  market  trader  is  not  so  much  influenced  by 
freezes  and  their  opposite.  He  is  influenced  primarily  by  a  feeling 
that  he  knows  either  what  is  going  on  or  he  does  not.  Since  nobody 
m  the  United  States  seems  to  have  much  of  an  idea  what  comes 
next  in  the  “battle”  against  inflation,  the  loss  of  confidence  is 
naturally  reflected  in  a  more  cautious  approach  to  the  stock 
markets. 

In  the  more  speculative  mining  and  oil  markets  of  Toronto 
about  the  same  picture  could  be  seen  throughout  recent  trading 
periods.  The  golds  are  selling  off  again  a  littie  for  the  simple 
leason  that  the  anticipated  relief  through  gov’emment  action  can¬ 
not  possibly  come  until  the  government  makes  an  announcement 
to  that  effect.  This  will  be  some  weeks  hence,  if  it  comes  at  all, 
when  the  budget  is  presented. 

The  aid.  which  has  already  been  discounted  to  some  extent, 
although  it  is  by  no  means  quite  certain,  is  assumed  to  be  in  the 
form  of  a  fice  trading  privilege.  This  was  good  enough  to  excite 
the  unwary  a  few  weeks  ago;  but  it  is  unlikely  that  at  least  a 
measure  of  the  security  now  enjoyed  will  not  have  to  be  sur- 
lendered  in  exchange  for  this  freedom. 

It  is  quite  possible,  for  instance,  that  the  industry  may  be 
asked  to  paddle  its  own  canoe  in  connection  with  such  currency 
fiuctuations  as  may  be  brought  about  by  fiee  gold  trading. 
Should  this  be  the  case,  the  mining  and  marketing  of  goid  would 
become  an  altogether  more  complicated  and  risky  business  than 
it  has  been  in  the  past. 

No  doubt,  however,  if  an  announcement  came  to  the  effect 
that  free  trading  in  gold  is  possible,  it  would  have  a  tremendous 
psychological  effect  on  the  market.  It  would  also  have  reper¬ 
cussions  on  the  Monetary  Fund's  status  and  its  power  to  govern 
currencies.  The  effects  might  be  quite  phenomenal  and  in  many 
directions. 

Splitting  Old  Favourites 

Market  interest  in  Canada  was  centred  primarily  on  the  split¬ 
ting  of  old  favourites  which  have  been  carried  into  high  ground 
in  recent  months.  The  splitting  of  Massey  Harris  is  a  very  popu¬ 
lar  development  indeed  and  a  good  deal  of  thought  will  be  given 
to  the  shares  between  now  and  the  end  of  the  year  to  see  what 
the  dividend  plus  bonus  policies  will  be  in  connection  with  the 
new  shares. 

The  indicated  splitting  of  Smelters  also  would  be  popular. 

It  would  make  one  of  Canada’s  most  outstanding  securities 
available  to  a  much  wider  range  of  stock  traders  and  investors, 
and  might  well  bring  a  new  era  in  that  famous  security. 

News  this  week  of  Noranda’s  decision  to  create  a  major  min¬ 
ing  centre  in  the  Gaspe,  at  a  cost  of  some  $12  to  $15  millions, 
has  turned  attention  to  this  half-forgotten  section  of  Quebec, 
which  hitherto  has  been  of  interest  only  to  tourists  and  hunters. 
Noranda  has  a  very  large  block  of  the  mineral  land  in  that  sector, 
but  the  interest  which  the  move  has  created  almost  certainly  will 
spill  over  into  adjoining  areas.  Together  with  Chibougamau  it 
might  yet  serve  to  bring  a  real  mining  boom  back  into  Quebec; 
and  into  Montreal  which  has  been  taking  a  back  seat  in  that  j 
respect  these  many  years. 

Reversal  in  Results  I  shearlings  and  mouton, 

£  n  II  fi.  kJ  increased  very  substantially 

off  Donnell  &  Mudgn  and  company  is  operating  at  capa- 1 


.  ■  I  Com  Products  Control 

Echoes  I  Canada  Starch  Co. 

Removed  from  trading  on  the 
from  the  unlisted  section  of  the  Montreal 

Curb  Market  this  week  was  the 
I^ADI^CX  DI  A^C  s®'en  per  cent  non-cumulative 
IVIAKI\C  I  ■  L#4^C  I  preferred  stock  of  Canada  Starch 

I  Co.  Ltd. 

There  were  32.500  share.s  of  Ihe 
:  $100  par  preferred  authorized,  of 
[  Only  incorrigible  optimists  can  ■  which  30.691  shares  were  out¬ 
go  on  believing  that  corporation  standing  at  the  end  of  1950. 
earnings  in  the  U.S.  will  continue  j  The  stock  was  removed  from 
in  1951  at  the  high  levels  of  the  i  trading  because  an  offer  to  pur- 
past  year  now  that  the  Secretary  j  chase  the  stock  at  $140  a  share 
of  the  Treasury  Snyder  has  re- !  has  been  accepted  by  a  majority  of 
vealed  before  Congre.ss  how  cor-  |  holders.  The  purchase  offer  was 
porations  will  contribute  to  the  ^  made  by  Corn  Products  Refining 
additionai  10  bllion  dollars  for  the  j  Co.  of  New  York  early  in  Decem- 
defence  budget.  (It  is  only  an  in-  |  per,  1950,  through  the  Royal  Trust 
stalment,  incidentally)  j  Corn  Products  held  a  majority 

Corporation  tax  on  the  first  :  of  Canada  Starch  preferred  and 
$25,000  of  earnings  will  be  in-  :  common  stock  before  it  made  the 
creased  from  25';^  to  33%  The  |  offer. 

;  normal  rate  of  coropration  earn-  i  _ _ _ 

ings  above  $25,000  will  be  lifted  j  •_  I 

from  the  present  rate  of  47%  to  WlVIOena 

55%.  The  rate  on  profits  in  ex-  For  WoSffCel  Prods. 

cess  of  base  year  wilt  be  raised  !  -  i 

from  77%  to  85*},.  j  Increase  In  dividend  rate  on  i 

The  ceiling  on  combined  corpor-  .  stock  of  Westeel  Pi-oducts,  Ltd.,  ’S  i 
ation  and  excess  profits  tax  is  to  i  indicated  by  declaration  during  j 
be  increased  from  62*;;  to  70%.  |  past  week  of  a  quarterly  distribu- 

#  ¥  I  tion  of  25  cents  payable! 

There  was  a  time  when  one  j  Mai-ch  15  to  shareholders  of  rec- 
could  say  that  higher  taxes  will  |  ord  February  23.  Initial  quarterly 
sooner  or  later  be  passed  on  to  j  dividend  on  the  present  stock  was 
the  consumer.  But  under  the  price  I  20  cents  per  share  on  September 
freeze  now  in  force  in  the  U.S.  I  15,  1950,  and  this  was  repeated  j 

this  will  be  not  be  possible.  i  on  December  15,  when  a  30-cent  j 

The  lower  net  earnings  pros-  I  extra  was  also  paid, 
pect  of  most  corporations  can-  j  Prior  to  the  4-for-l  split,  two ' 
not  fail  in  due  coui  se  to  make  its  ■  75-cent  quarterly  pwiyments  were  ' 
impression  also  on  the  level  of  |  made  on  the  old  stock.  Payments  I 
stock  prices  in  New  York.  |  on  the  basis  of  the  present  stock  | 

^  4F  ¥  !  for  1950  were,  therefore,  $1.0743  , 

For  the  Canadian  stock  markets  i  a  share,  compared  with  the  equiv-  [ 
the  effect  may  be,  for  some  time  |  alent  of  93%  cents  per  share  on  | 
at  any  rate,  rather  to  the  con-  the  present  shares  paid  in  1949.  j 

trary.  Canada’s  corporation  tax  - i 

(in  Quebec  and  Ontario)  is  still  PfOSidont  For 

at  a  rate  of  38  plus  7,  that  is  45  ^  as i--^ 

percent.  Whatever  additional  |  IVianiVT  | 

charges  corporations  mav  be  '  ' 

called  upon  to  bear  in  Mr.  Abbott’s  Adams; 

next  budget,  it  is  inconceivable  Trustlow.  president  of  the  New  j 
that  the  rates  could  an>'ivhere  ^ork  Curb  Exchange  since  March 
come  near  to  those  prevailing  I  has  resigned  from  that 

south  of  the  border.  position  to  undertake  work  for  the 

There  is  thus  every  prospect  |  U-S.  Government.  He  will  be  suc- 
that  American  investors  will  find  1  ceeded  by  Edward  T.  McCormick, 
it  to  their  advantage  to  invest  '  members  of  the 

part  of  their  funds  long-term  in  Securities  and  Exchange  Commis- 
this  country.  It  could  mean  that  s'®"- 

the  extroordinary  support  which  Truslow's  resignation  wilt ' 

the  Canadian  stock  markets  have  take  formal  effect  April  1.  in  order  > 
been  received  in  1951  from  U.S.  |  to  permit  a  period  of  transfer  of  I 
capital  investment  (a  movement  i  the  work  of  the  presidency  to  his  | 
which  according  to  all  reports  has  i  successor.  j 

continued  undiminished  during  the  j  - - — 

past  week)  may  become  an  “or-  I  everaOC  Fund  PoVS 
dinary”  feature  for  some  time.  e*  i  j  j  ^ 

4-  Final  7c  Dividend  | 

London  seems  to  be  taking  the  ! 

nationalisation  of  the  British  steel  Leverage  Fund  of  Canada  Ltd., 


I  a  |a|  shares  or  new  Class  A  sharM 

^1’1’001’J  I  Idn  '  >^P>'Bs^>ited  by  the  certificate,  oa 

I  the  redemption  by  call  of  aucb 

U|  Ail  preferred  or  Class  A  shares. 

.  InVCStniSnt  ;  plan, 

j  will  be  outstanding  $2,700,000 

I  ^  I  three  per  cent  bonds,  $492,920 

Back  Dividends  on  Pre- 1  three  per  cent  notes,  24,646 
ferred  to  be  Liquidated  cu"’ulalive  preferred  shares,  24,- 
'  U  Kl  4  AC*  L  Class  A  shares  and  359,40? 

in  ^asn,  INOtes  &  otock  common  shares  of  $1  par  value. 

1  _  ;  The  corporation  has  been  advis- 

Bemg  submitted  to  shareholders  ^v  the  Department  of  National 
I  of  London  Canadian  Investment  Revenue  of  Canada  that  the  hold- 
j  Corp..  IS  a  pian  for  elimination  of  !  of  the  corporation’s  five  per 
,  amount  of  dividends  on  preferred  i  preferred  shares  will  not  be 
®  ■  subject  to  Canadian  income  tax 

I  On  outstanding  24,646  shares  of  upon  the  cash,  notes,  shares  and 
preferred  arrears  amount  to  $68.37  !  warrant-s  to  be  received  by  them 
I  a  share,  or  a  total  of  $1,684,954.  !  under  the  plan. 

'  Proposed  plan  provides  for  retiie-  it  is  reported  that  holders  of 
,  ment  of  preferred  with  elimination  i  substantial  numbers  of  preferred 
I  of  arrears  by  i.ssuance  for  ,  and  common  shares  have  indicated 
each  share  of  preferred  of  $20  ,  their  intention  of  supporting  the 
!  cash;  $20  in  unsecured  three  per  j  plan,  which  is  the  result  of  extend- 
c'ent  ten-year  notes,  one  $3  cumu-  i  ad  negotiations. 

,  lative  preferred  share,  par  value 
$25.  redeemable  at  $60;  and  one 
class  A  voting  share,  $5  par  value  i  .  — 

carrying  the  right  to  dividend.s  ' 

'  payable  and  cumulative  to  the  ' 
extent  earned  each  year  but  not  i 
exceeding  $3  per  share  per  annum,  j  ^ 

Class  A  shares  are  redeemable  on  lvAVI*‘l*tlll1PTlf 

call  at  $45,  provided  not  less  than  WVAil  UlUC^UA 

an  equal  number  of  the  $3  cumula- 
tive  preferred  shares  have  been  ,  Alld 

retired.  ■ 

The  present  common  shares  of  I 

which  400,000  are  authorized  and  * 

350.000  are  outstanding  are  to  be  I 

converted  from  shares  of  no  par  ^PPIIt*lflP6 

value  to  shares  of  $1  par  , value  j  VJCv'ill  lAICS 

each. 

As  an  incident  of'  the  carrying  Enauiriet  invitmd 

out  of  the  plan,  presently  out- 
standing  warrants  of  Montreal 
Trust  Co.  entitling  holders  to  deli¬ 
very  of  60,111  common  shares,  in  * 

all.  of  the  corporation  will  be 
made  exerci.sable.  Warrants  cov¬ 
ering  24,646  of  these  common  A  V  A1IIP6  Sr 
shares  are  attached  to  certificates  !  W 

for  the  24,646  outstanding  five 
per  cent  preferred  share.s.  War¬ 
rants  covering  the  remaining  35.- 

465  of  these  common  shares  were  Btuineu  EttahlUhttd  1889 
detached  from  the  4I3  per  cent 
debentures  of  the  corporation  re¬ 
deemed  in  1947.  MONTREAL 

To  each  certificate  for  new  $3 

preferred  shares  and  Class  A  TORSirr*  Mhnimr  VANRSUVCa 
shares  will  be  attached  a  warrant  victoria  NRWyorr  LONDON.RNa; 
entitling  the  holder  to  obtain  as 
many  common  shares  of  $1  par 

value  as  there  are  new  preferred  H  .  -  -r-  ■  -  ' 


Government 

and 

Corporation 

Securities 

EnquirieM  invited 


A.  E.  Ames  &  Co. 


Biuinets  E$tahluhMl  1889- 

MONTREAL 

TRRRirr*  (RIHNIMO  VANRRUVUI 
VICTORIA  NRWYORR  LONDON.Rnw; 


industry  in  its  stride.  As  so  often,  declared  a  dividend  of  seven 

the  market  has  discounted  before  P®*"  share  payable  March 

hand  the  unfavorable  news.  More  ^^th  to  all  shareholders  of  record 
about  this  staggering  subject  will  F'ebi-uary  28,  1951. 
b  heard  next  week  from  ’The  Declaration  of  this  dividend 

Financial  Times  special  correspon-  “P  ^l’®  year  of  opera- 

dent  in  London.  v  tion  for  the  fund  and  coincides 

with  its  announced  policy  of  pay- 
Golds  are  strong  on  the  Euro-  to  shareholders,  ks  closely 

pean  markets  and  reports  from  possible.  Us  entire  net  income. 
London  as  well  as  Paris  indicate  Dividend  payments  on  each  of  the 
that  the  markets  count  more  and  three  quarterly  periods  of  the 

vear  were  at  the  rate  of  three 


more  on  an  appreciation  of  the  ,  ^ 

yellow  metal.  P®**  ^he  March  d.vi- 

It  also  seems  that  turnover  of  therefore,  represents  d.stri- 

.1,1  ;«  bution  of  the  remainder  of  the 

>ld  in  coins  and  bars  is  once  \  ^  .  ^  a.x  ,  ^ 

-■  _  u  _u  T-v.  i..  .  _ net  income  of  the  fund. 


gold  in  coins  and  bars  is  once 
again  at  a  high.  Daily  turnover  in 
Paris  is  reported  to  be  of  the 
order  of  $4.5  million  as  against 
an  average  of  $1.5  million  in  1950. 


$66,000  FOR  X.Y.  SE.4T 

New  York.  —  Arrangement. 


New  Brunswick  Debentures 

The  new  issue  of  Province  of  New  Brunswick 
Debentures  is  secureci  by  the  credit  of  one  of 
Canada’s  oldest  provinces.  With  a  ten-year 
maturity  yielding  3.74%  and  a  twenty-year' 
maturity  yielding  4.00%  the  issue  is  well  plan¬ 
ned  for  both  medium  and  long  term  invest¬ 
ment.  We  offer  as  principals  — 

Province  of  New  Brunswick 

3’ 2%  Debentures  due  February  15,  1901 
Price:  98  and  accrued  interest  to  yield  3.74% 

4%  Debentures  due  February  15,  1971 
Price:  100  and  accrued  interest  to  yield  4.00% 

Denominations:  $500  and  $1,000 

The  proceeds  of  this  issue  will  be  used  for  re¬ 
funding,  for  the  New  Brunswick  Power  Com¬ 
mission,  and  for  roads,  schools,  hospitals  and 
other  capital  purposes. 

Descriptive  circular  forwarded  upon  request. 

The  Wood  Gundy  Corporation, 

Lluillvtt  — ' 

Montreal  Toronto  'vVinnipeg  \’ancouvcr 

Ottawa  Hamilton  London,  Onr.  Kitchener  Quebec 
Regina  lldrnonton  New  Westminster  \  ictoria 
New  York  Chicago  Halilax  London,  Lng. 


Annual  report  of  Donnell  and 
Mudge  Ltd.  for  the  fiscal  year 
ended  November  30th  1950  shows 
net  earnings  for  period  of  $45,108 
as  compared  with  a  net  loss  of 
$70,574  for  the  previous  year. 

The  president  states  in  report  to 
shareholders  that  sales  increased 
approximately  six  per  cent  over 
the  preceding  year  and  selling 
prices  have  been  increased  to  take 
care  of  higher  costs.  Demand  for 
the  company’s  products,  fine 


leathers,  shearlings  and  mouton, 
has  increased  very  substantially 
and  company  is  operating  at  capa¬ 
city. 

Balance  sheet  shows  current 
assets  of  $694,000  as  compared  to 
current  liabilities  of  $99,()00,  or  a 
net  working  capital  of  $595,000 
and  a  ratio  of  about  seven  to  one, 
Included  in  current  assets  is  caish 
of  $92,000. 

DOMINION  TEXTILE  CO.  LTD. 

Transfer  agent  for  Dominion 
Textile  Co.  Ltd.  advises  that  a 
total  of  2,550,227  common  shares 
are  now  outstanding.  j 


I  The  same  reports  have  it  that  so-  h^ve  been  made  for  the  sale  of  a 
called  “industrial”  gold  from  New  York  Stock  Exchange  mem- 
South  Africa  is  reaching  the  mar-  ber.ship  at  $66,000,  up  $1,000  from 
kets  in  ever  increasing  amounts.  I  t^he  previous  transfer.  Currenl 
If  Canada  should  follow  South  I  market  is  $53,000  bid  and  $75,000 
Africa  in  allowing  the  free  sale  of  |  asked. 

industrial  gold,  European  obser-  |  - - - 

vers  say,  this  would  mean  the  I  $10,500  FOR  X.Y.  CURB  SE.4T 
practical  end  of  the  control  of  the  |  New  York.  —  Arrangements 
gold  market  by  the  International  have  been  made  for  the  sale  of  a 
Monetary  Fund.  New  York  Curb  Exchange  mem- 

- -  bership  at  $10,500.  up  $500  from 

Canada’s  population  has  been  in-  the  previous  transaction.  Current- 
creasing  recently  at  the  rate  of  j  ly  a  membership  is  $7,000  bid,  of- 
about  25,000  a  month.  I  fered  at  $12,000.  | 


As  prtMcipmls,  wfjjtr 

PROVINCE  OF 
NEW  BRUNSWICK 

3J'2%  Debentures 

Maturing  Feb.  15,  1961 

Price:  98  and  interest  to  yield  about  3.74% 

4%  Debentures 

Maturing  Feb.  15,  1971 
Price:  100  and  interest  to  yield  4%. 

Descriptive  circular  upon  request. 

Nesbitt,  Thomson 

A  COMPANY.  LIMITED 
355  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 


MARKET  AVERAGES  AND  VOLUME 
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3^/4%  and  4%  liieoiiie 

— from  investment  in 
government  debentures 

AUraclive  >i«‘l«ls  of  and  4%  on  \o»ir  money 

may  be  realized  through  investment  in  tlie  new  issue 
of  Province  of  New  llriinswiek.  ten  and  twenty  year 
sinking  fund  debentures. 

As  prineipals,  we  reeommend  and  ufl'er: 

Province  of  ISew  Brunswick 

3j'2%  Debcnliires  due  February  15,  1961 
(lion-callable) 

Price:  98  and  interest 
to  yield  about  3.73%. 

4%  Debentures  due  February  15,  1971 
(callable  at  100  on  and  after  Feb.  15,  19bl) 

Price:  100  and  interest 
to  yield  4%. 

Descriptive  circular  upon  request. 

Phone,  wire  or  mail  your  order  today. 

M<LEOD.YOUMG.Wlllt «  Cqmmmy 

IIMITfO 

SO  King  Streel  West  276  St.  Jamn  SirMi  West 

Toronto  Montrool 

tMpir*  44)141  HArbvvr  4M) 

Offtcoi:  ToroNto,  HanMIlon,  Loadoa,  Ottawa,  Maalraal,  Now  Yofli 


■liiiiiii 


■  “SOCIAL  SECURITY" 

R  for  the  Professional  Man 

Most  tioctors.  lawyers  and  otiier  professional 
men.  who  receive  their  income  from  fees, 
gf  won't  lY'ceive  pensions  from  any'  employers, 

nor  are  they  normally  eligible  for  goveni- 
iiieni  pensions  under  present  legislation. 

^  Tliey  are  faced  with  the  necessity'  of  aecti- 

w'  iiitilaliiig  ^'(tension  funds'*  of  their  own. 

Most  men  iiieel  this  ]>rohleni  by  savings 

Sr  and  in\e,<lment  and  the  itureliase  of  life 

^  .  * 

7=  insuraiiee. 

s 

^  AXe  invile  you  lo  diseiiss  with  us  practical 

^  means  of  investing  a  growing  estate  in  a 

J  diversified  list  of  carefully  selected  and 

^  supervised  invcslnicnts  — 

I  Our  services  arc  offered  without,  cost  or 

obligation. 

LISTED  STOCKS 

Buying  and  Selling  Orders  accepted 
for  execution  at  regular  rates  of  commission 
on  tho  Toronto,  Montreal  and  Now  York 
stock  exchanges. 

DominioniSecurities 

CORPN.  LIMITED 

EslaUishod  1901 

meirra  aasraeu  sni  rsiic  isKBen  eke.  winwks  tskcsuvik  MctoOa 

lAtEAlr  IbKESM  K1Ibi,tKr(  HiVilTON  bTItftS  gbcWC  IIAOFAX  tUtfl  MHU 
''7b  St.  J.imes  Slivet  W«it.  Montreal.  Canada 
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fcfew  Peaks  Are  Toronto  appointment 

ptablished  By 
Montreal  Trust 

I  lAssets  Under  Adrrrinisf-  j 
1  ifation  Increased  Over 
I  $50  Million  to  $908,- 
i|  87,759 

[Financial  statement  of  Mont- 
ridl  Trust  Co.  for  the  fiscal  year 
ey(|fed  December  31st,  1950,  pre¬ 
sented  to  annual  meeting  during 
Pht  week,  shows  net  profits  of 
^46,714  at  a  new  all-time  high. 

Tyilp  compares  with  net  profit  of 
Jt(io,183  for  year  1949. 

SKeserve  for  income  taxes. 

•iriounting  to  $287,671,  left  net  B,  McCrlrick 

eittings  for  the  year  of  $559,042, 

tiei  equivalent  of  $6.98  per  share  The  Bank  of  Toronto  announces  the  appointment  of  Mr.  E. 
^I.the  80,000  shares  of  capital  Brown  (Vancouver)  as  Superintendent  of  British  Columbia  Branches 
Vltisk  outstandine  For  the  orev-  i*'  succession  to  Mr.  W,  B.  McCririck  who  is  retiring  on  pension 
fS  y.”  “SinS  wSe  28‘h  .(.«  over  44  year.’  aenjee  1.  the  Bank.  Mr.  Br.™. 

4|^i  or  $6.56  per  share.  was  formerly  Assistant  Superintendent. _ 

•.^ter  deducting  $320,000  for  — — — — T  s. 

Bank  staff  Changes  Eastern  Trust 

BftdCt  of  1949  operations,  there  re-  p  ^  • 

ni^ed  a  net  surplus  for  the  year  royal  bank  of  Canada  tdriUnOS  CldlH 
of  1$159,042,  bringing  total  surplus  I,_  J,,  Coombes  bas  been  appointed  ^ 

carried  forward  to  $862,122.  Inspeelor  of  branches  under  Montreal  - 


ROYAL  BANK  OF  CANADA 


W.  B.  McCririck 


Eastern  Trust 
Earnings  Gain 


OI  j»10»,04;:,  cringing  loiai  surplus  I,_  J,,  Coombes  has  been  appointed 

carried  forward  to  $862,122.  inspector  of  branches  under  Montreal  - 

lissets  in  the  guaranteed  trust  it.  James,  ^posted  to  super-  Estates  and  Trusts  under 

^  ® Nei’som Administration  Increas- 

ox:  $12,661,498  over  figure  for  Broadway,  Vancouver.  J  /<^  i  si’ll* 

pi'evious  year  to  bring  total  to  B.  Dove.  inanaRer,  Hastings  &  eCl  Uver  $2.1  Million 

$19,177,931,  while  net  assets  in  n.  d.  Graham,  manager,  Weston,  - 

capital  account  amounted  to  $8,-  Out.  u  l-  Eastern  Trust  Co.  reports  for 

362,123  as  against  a  comparative :  ont.'  year  1950  a  modest  gain  in  net 

ffejare  of  $8,203,081  for  1949.  Total  i-  L.  Pascual,  assistant  ninnager,  earnings  as  compared  with  pre- 

afeSets  under  administration  are  vana,'''cubV*^"  *  *  a  la  «<,  a  ceding  year.  Total  assets  were 

fifcown  at  $908,187,759,  an  increase  j  o.  ’i).  .Misteie,  accountant,  Espanola,  slightly  lower  at  end  of  year  but 
of  I,  $50,468,225  over  the  previous  I  ° w.  Fowler,  accountant.  Cour-  <?states  and  trusts  under  adminis- 
yfejj.  teiiay,  B.C.  tration  increased  over  $2.1  million 

'«  *  H.  de  G.  Lomax,  accountant.  Quesnel,  value 

:ih  submitting  report  to  share-  B.c. 

hcJders.  Wilbert  H.  Howard,  l^“'idson,  accountant,  Odessa,  Total  assets  of  $109,855,933  on 

C.B.E.,  K.C,,  president,  states  j  ii.  W.  .\rmitaRe,  accountant,  Wark-  1950  balance  sheet  compared  with 


H.  W.  Fowler,  accountant,  Cour-  '-acatco 
teiiay,  B.C.  tration  i; 

H.  de  G.  Lomax,  accountant.  Quesnel,  value 

J.  B.  Davidson,  accountant,  Odessa,  Total 
Out. 


slightly  lower  at  end  of  year  but 
estates  and  trusts  under  adminis-  | 
tration  increased  over  $2.1  million  * 


Total  assets  of  $109,855,933  on 


C.B.E.,  K.C.,  president,  states  j  h.  W.  .\rmitaRe,  accountant,  Wark-  1950  balance  sheet  compared  with 
•«-Your  directors  decided  that  the  i,„nar,  accountant.  Fair-  $110,456,277  on  previous 

results  of  our  operations  in  1950  view,  Vancouver.  ’  ’  statement.  Estates  and  trusts 

were  sufficiently  satisfactory  to  -'hbots-  under  administration  increased  to 

wakraint  payment  of  an  extra  div-  ’  -  $92,477,993  from  $90,314,673  but 

Idiid  of  $1  per  existing  share  or,  BANK  OF  nova  scotia  guaranteed  investments  were  off 

if  the  proposed  subdivision,  on  the  ^  T.  Payne  has  been  posted  io  $15,580,276  from  $18,322,365. 
baiis  of  five  for  one,  of  the  com-  st.  Clair  and  o’Connor  branch,  To-  Guaranteed  investments  comprised 

pally’s  existing  shares  is  duly  ef-  "“"!“’,Moi.hXT’''io  Bloor  and  Yonge,  bonds._  $6,975,899;  mortgages,  $7,- 

fedtM  prior  to  the  date  fixed  for  Toronto,  as  manager.  261,185;  stocks,  $2,976;  loans  on 

pajment  of  this  dividend,  of  T.ironm.^is^acc'Jiunt*^^^^^  stocks  and  bonds  $1,036,613;  ac- 

twtnty  cents  per  each  new  sub-  H.  H.  Schneider,  to  be  assistant  ac-  j  crued  interest  on  mortgages  and 
dijided  share.  This  extra  div-  548,805  and  cash,  $254,796. 


_  $92,477,993  from  $90,314,673  but 

BANK  OF  NOVA  SCOTIA  guaranteed  investments  were  off 

H.  T.  Pavnc  has  been  posted  to  $15,580,276  from  $18,322,365. 
St.  Clair  and  O’Connor  branch,  To-  Guaranteed  investments  comprised 


i;.  J.  Lennard,  to  be  an  - - -  .  -  .  .  . 

inspet-tor  at  head  oriiee.  year.  Balance  carried  forw-ard  to 

c.  I).  Watson.  In  he  an  assistant  profit  and  loss  account  at  the 

inspector  at  Montreal.  ,  ~r,o  -tet/s 

,1.  w.  I'otter,  to  be  manager  at  year-end  amounted  to  $28,750. 

Birih  Cliff.  Out.  During  the  vear,  report  states, 

K.  W.  Mel.ean,  to  be  manager  of  .  ^  ‘  o  ,.4,. 

new  branch  at  (a  in  rose,  \ita.  improvements  were  made  at  the 


id«hd  has  been  declared  and  will  - 

beJpaid  with  the  regular  quarterly  Canadian  bank  of  commerce 
di^Qdend  of  like  amount  on  April  J,  M.  Oswald  has 
a6§i;  1951,  to  shareholders  of  rec-  '‘cad 
orj  :9n  January  31st,  1951.  inspei-tor  at  bead  ofi 

tXhe  board  recommends  that  ,nlp,,Vor  at^'Mirntreai 
thd  established  value  of  the  com-  ,i,  w.  Potter,  to 
paiy’s  capital  stock,  for  purposes 

of  •  by-law  No.  22,  be  increased  new-  branch  at  'ciinin 
freftn  $95  to  $100  per  existing  share  ,„f’„Vnt^'aT  Kdnlonto, 
an4  be  fixed  at  $20  per  new  sub-  t;.  jenk  ills  to 

divided  share.”  Madeod,  .\iia. _ 


Net  earnings  for  1950  at  $224,- 
379  compared  with  $214,821  for 


M.  Oswald  bas  been  posted  to  1949.  Usual  dividends  of  80  cents 


"assis'faiit  share  were  paid  during  the 


to  "be  manager  at  year-end  amounted  to  $28,750. 

.  ,  During  the  vear,  report  states, 

to  be  manager  of  .  “  •  ^  44,. 

iiiiosc,  .Vita.  I  improvements  were  made  at  the 

be  an  assistant  ac- |  jj^nfax  office.  After  the  usual 


conntant  at  Kdnionton.  .\lta.  4,.,  4  ,,  1.  4,  _  j 

G.  Jenkins  to  be  accountant  at  wi’itc-off  at  all  branches  for  de- 


divided  share  ”  Madeod,  Alia.  .  .  4  preciation, 

uivgueu  aiiaic.  j  ^  MeSherry.  to  he  an  assistant  \ 

-  '  -  ■  aceountant  at  New  York,  N.Y.  Stands  at  ^ 

KTAw  Ca*  Pu  C.  E.  Smith,  to  be  aecotinlanf  at  Two  new 

N6W  RGCOrCIS  ^CT  By  Danforth  &  Broadview  brandi.  To- 

Sterling  Trusts  Corp.  B.  Hnleheon,  to  be  assistant  ae-  Vancouver. 

_  eountant  at  Danforth  and  Boardview,  _ 

A  new  high  peak  in  assets  under  ^"i™"  c.’  Ireland,  to  be  manager  at  DECEM 
administration  and  a  wide  expan-  Ronvessaiies  Wrjgbt.  Toronto 

,  4  r  c.  F.  Maw,  to  be  aeooiintant,  at  Toronto 

aion  in  earnings  are  features  of  vooge  &  Charles.  Toronto.  protection 

financial  statement  of  Sterling  -  rUooc, 

-iQ=;n  IMPERIAL  BANK  OF  CANADA  ^lans  ourir 


preciation,  office  premises  account 
stands  at  $465,000. 

Two  new  branches  were  opened, 
one  at  Calgary  and  the  other  at 


Trusts  Corp.  for  year  1950. 

Assets  totalled  $15,516,050  at  T.  J  Mattery  Insurance  Officers  Association  re¬ 
end  of  year,  up  from  1949  year-  Jj,',;’,"  ports. 

end  figure  of  $14,109,218.  ^I'lant,  to  be  manager.  Kirk-  Figures  compiled  by  the  Life  In- 

Net  earnings  for  1950,  after  all  Caivert,  to  be  manager,  Sioux  surance  Agency  Management  As- 

Sbrives,  to  be  n.anager.  Red  sociation  from  reports  by  the  60- 
$156,022,  an  increase  of  about  4o  j  Lake.  odd  British,  United  States  and  Ca- 

1949  level  ofl^L_H.i„m  companies  operating  in 

$108,406.  bridge.  Canada  show  that  of  the  total 


DECEMBER  LIFE  SALES 

Toronto  —  New  life  insurance 
protection  put  in  force  by  Cana¬ 
dians  during  December  amounted 
to  $162,200,000  the  Canadian  Life 


&  Sp'ldina  braneb!'' V..nmt7.I  as  Insurance  Officers  Association  re- 
iger.  ports. 

Figures  compiled  by  the  Life  In¬ 


odd  British,  United  States  and  Ca- 
1949  level  of  i  ^  L  _ i„  m  companies  operating  in 

$108,406.  bridge.  Canada  show  that  of  the  total 

The  guaranteed  trust  account !  -'l-  Iverach,  to  be  manager,  Don-  5119_400,000  was  in  ordinary  poli- 

Bhows  an  increase  of  nearly  $950,-  ]  x.  w.  McIntyre,  to  be  manager,  cics,  $15,500,000  in  industrial  poli- 
000  over  the  previous  year  and  i  ‘*"4  cies,  and  $27,300,000  in  new  group 

now  stEinds  at  an  all-time  high  of  j  '  s.  ii.  Boyian.  ‘to  be  manager,  new  contracts. 
ccQieoce:  I  branch.  Ifith  .\ venue  N.  \V.  and  Cth 

$b,dlD,4StSO.  Street.  Calgary.  - 

Directors  have  passed  a  by-la'V  I  ii.  Dodgson,  to  be  manager.  Bank  There  were  24,613  persons  em- 
providing  for  a  five-for-one  split  i  Tnwn'row"’' to  ”be'  manager.  Ployed  in  the  production  of  cotton 

of  the  present  $100  par  stock  into  .  siationeiy  itenartineni,  yarn  and  cloth  in  Canada  in  Octo- 

eon  440..  oV,o4.4>e.  i  H.  VV.  Beardmore.  to  be  assistant  ■,  m-n 

five  $20  par  shares.  I  |„;ii,ager.  Bank  I’lemises  Deparlinent.  5er  19o0. 


$6,315,285. 

Directors  have  passed  a  by-la'v 
providing  for  a  five-for-one  split 
of  the  present  $100  par  stock  into 
five  $20  par  shares. 


alda.-''’  1  $119,400,000  was  in  ordinary  poli- 

.N.  W.  McIntyre,  to  be  manager,  cics,  $15,500,000  in  industrial  poli- 


There  were  24,613  persons  em¬ 
ployed  in  the  production  of  cotton 
yarn  and  cloth  in  Canada  in  Octo¬ 
ber  1950. 


THE  MEN’S  SHOP  .  .  . 

For  Men  whose  fastidiousness  in  dress  .  . 
demands  suits  to  their  individual  requirements  . . 

Custom-Made  Suits 


The  Men's  Shop  offers  you  the  advantage  of  choosing 
your  own  materials  from  a  wide  selection  of  fine  IMPORTED 
materials  from  England  and  Scotland  .  .  restricted  in 
yardages  and  some  of  them  only  in  one-suit  lengths  to 
protect  your  individual  selection. 

The  custom-made  garments  .  .  individually  cut  to  your 
personal  specifications  .  .  are  bench-made,  hand-tailored 


and  hand-finished  in  our  own  Custom  workrooms  on  the 


H.R.  preitiises  .  .  thus  assuring  you  of  correctness  and  dis¬ 
tinctiveness  in  every  detail  of  fine  and  unsurpassed  Custom 
t  i'cring. 

Prices  start  at  $'C5. 

Dslivery  guaran’etd  five  weeks  cr  bc'icr,  fren  c*  c,”  'er 

HOLT  RENFREW 


Premier  Trust  Reports 
Further  Growth  in  1950 

Report  of  The  Premier  Trust 
Co.  for  1950  shows  a  year  of  con¬ 
tinued  expansion  with  total  assets 
under  administration  up  substan¬ 
tially  from  end  of  previous  year  at 
$12,866,483.  Assets  in  guaranteed 
fund  were  more  than  $500,009 
higher  at  $4,190,281  with  estates 
fund  increased  to  $7,002,980  from 
$6,997,255. 

Gross  revenue  for  1950  of  $310,- 
578  compared  with  1949  figure  of 
$288,649  while  net  earnings  were 
up  at  $66,708  from  $61,421. 

I  Dividends  at  the  rate  of  2  per 
cent  per  annum  amounting  to  $23,- 
689.60  were  disbursed;  $27,000  was 
;  written  off  assets,  and  $76,323.40 
I  was  carried  forward  in  profit  and 
I  loss  account. 

The  company  operates  offices  in 
Toronto,  London  and  St.  Cathar¬ 
ines. 

Bruck  Mills 
Outlook  Good 

Annual  Meeting  Told 
Plants  Operating  at  Ca¬ 
pacity 

At  annual  meeting  of  Bruck 
Mills  Ltd.  held  in  Montreal  during 
past  week,  Gerald  L.  Bruck,  pres¬ 
ident,  stated  that  despite  short¬ 
ages  of  raw  materials  and  sup¬ 
plies,  the  management  believes 
that  the  year  ahead  will  be  a  sat¬ 
isfactory  one.  Plants  are  operat¬ 
ing  at  capacity  and  the  additions 
and  improvements  to  the  Cowans- 
ville  plant,  referred  to  in  the  an- 
I  nual  report,  are  completed  and  in 
operation. 

Sales  for  the  first  12  weeks  of 
the  current  fiscal  year  are  ap¬ 
proximately  12  per  cent  ahead  of 
the  corresponding  period  a  year 
ago.  Recent  relaxations  of  dollar 
restrictions  in  some  foreign  areas 
have  resulted  in  substantial  ex¬ 
port  bookings. 

Company  has  on  hand,  president 
said,  sizeable  government  orders 
which  have  been  received  during 
the  past  several  months  and  now 
are  in  production. 

Henry  G.  Birks,  president  of 
Henry  Birks  &  Sons,  Ltd.  was 
elected  to  the  board  of  directors 
to  fill  a  vacancy. 

Burlington  Steel 
Has  Record  Year 

On  Peak  Shipments,  Net 
Up  at  $2.61  a  Share 
from  $2.20  in  1949 

Annual  report  of  Burlington 
Steel  Co.  Ltd.,  for  year  ended  De¬ 
cember  31st,  1950,  reflects  a  per¬ 
iod  of  peak  operations  in  which 
value  of  shipments  were  highest  in 
company’s  history  with  operating 
profits  higher  by  16  %  per  cent  j 
tlian  for  preceding  year  and  net ; 
earnings  after  all  charges,  equal  | 
to  $2.61  a  share  on  stock  as  com¬ 
pared  with  $2.20  a  share  in  1949. ' 

Operating  profits  of  $868,427 
compared  with  previous  year’s  fig¬ 
ure  of  $743,152  and  net  earnings 
after  deductions,  including  income 
tax  provision  of  $326,000  as 
against  $262,539,  were  up  at  $450,- 
198  from  $383,721. 

Balance  sheet  shows  an  im¬ 
provement  in  net  working  capital 
to  $1,547,387  from  $1,313,427  at 
end  of  1949  ■with  current  assets  up 
over  $500,000  at  $2,381,802  and 
current  liabilities  $270,000  higher 
at  $834,415. 

In  directors’  report  F.  C. 
O’Brien,  president,  states  that  de¬ 
mand  is  continuing  at  a  very  high 
level  and  exceeds  the  company’s 
output  capacity. 

The  total  value  of  minerals  pro¬ 
duced  in  the  Northwest  Terri¬ 
tories  to  the  end  of  1949  was  $31,- 
721,499. 


Montreal  CD. 
Bank  Maintains 
Heavy  Growth 

Deposits  and  Assets 
Again  Set  New  High 
Records  During  Past 
Year 

Annual  report  of  The  Montreal 
City  and  District  Savings  Bank, 
presented  to  annual  meeting  of  the 
institution  —  unique  among  its 
kind  in  Canada  —  records  a  year 
of  sustained  progress  during  1950. 

Total  assets  increased  by  nearly 
$4.5  million  to  $175,259,056  from 
$170,771,431  at  end  of  1949  with 
savings  deposits  about  $4.4  million 
higher  at  $165,624,628  as  compar¬ 
ed  with  $161,236,101. 

Ratio  of  liquid  assets  to  liabil¬ 
ities  to  the  public  was  maintained 
at  the  same  impressive  figure  as 
on  1949  balance  sheet  of  103.0  per 
cent. 

Net  profits  were  slightly  higher 
for  year  at  $499,226  as  against 
$493,172  and  after  dividends  and 
charitable  donations,  there  was  a 
surplus  for  the  year  of  $195,626. 
Sum  of  $500,000  was  transferred 
to  reserve  fund,  which  now  stands 
at  $4,500,000,  leaving  earned  sur¬ 
plus  of  $239,111. 

Commenting  on  operations  at 
annual  meeting,  T.  Taggart 
Smyth,  general-manager,  says: — 
“As  you  may  note  our  deposits 
shO'W  an  increase  of  about  $4,800,- 
000,  for  the  year  and,  although 
this  figure  is  below  that  of  our 
last  report,  we  consider  it  sat¬ 
isfactory  if  we  take  into  account 
the  mounting  cost  of  living  during 
the  year.  To  us  who  follow  close¬ 
ly  the  succession  of  world  events 
and  who  take  a  keen  interest  in 
the  well  being  of  our  large  and 
prosperous  family  of  depositors, 
we  find  in  this  steady  progress  of 
our  deposits  an  eloquent  proof  of 
the  prudence  of  our  clientele.  They 
very  obviously  realize,  and  rightly 
so,  that  they  must  themselves  pro¬ 
vide  their  own  social  security  and 
that  the  ideal  method  of  attaining 
that  desirable  end  is  the  practice 
and  habit  of  systematic  thrift.  As 
for  the  bank,  it  is  untiring  in  its 
efforts  towards  the  improvement 
of  its  services;  the  protection  of 
the  savings  with  which  it  is  en¬ 
trusted  and  the  promotion  of  the 
interests  of  those  who  honor  it 
with  their  confidence.” 

Referring  to  improvements  and 
expansion  of  bank’s  services,  Mr. 
Smyth  noted  that  new  Jean-Talon 
Street  branch  was  opened  in  May 
1950;  the  construction  of  Mackay 
Street  branch  which  circum¬ 
stances  made  it  necessary  to  carry 
out  in  two  sections,  is  well  under 
way  and  the  foundations  of  West- 
mount  branch  are  nearing  com¬ 
pletion. 

“Sundry  other  improvements  to 
our  branches,”  he  said,  “were 
made  during  the  year  and  we  hope 
that  the  events  of  the  current  year 
will  permit  us  to  carry  out  the 
other  projects  that  need  and  are 
receiving  attention.” 

Dorn,  of  Canada  Gen'l 
Reports  Good  Year 

Report  of  the  Dominion  of  Can¬ 
ada  General  Insurance  Co.  for 
1950  shows  that,  in  casualty  and 
fire  insurance  departments,  net 
premiums  for  the  year  amounted 
to  $3,530,956  with  a  favorable  loss 
experience. 

The  company’s  life  branch  wrote 
new  business  to  the  amount  of  $5,- 
885,000,  increasing  the  amount  in 
force  at  the  close  of  the  year  to 
$46,891,000.  Mortality  was  60.8 
per  cent  of  the  expected  ratio. 

Company’s  assets  now  stand  at 
$14,583,214,  a  gain  for  the  year  of 
$1,575,087.  Premium  reserve  totals 
I  $8,557,991 ;  claim  reserve  amounts 
I  to  $1,045,703  and  surplus  to 
policy-holders  is  $2,482,516. 


Further  Progress 
For  Lombton  Loon- 

A  year  of  progress  is  reported 
by  The  Lambton  Loan  and  Invest¬ 
ment  Co.  for  1950.  Total  revenues 
of  $278,196  for  year  compare  with 
1949  figure  of  $255,369  and  net 
earnings  after  deductions,  at  $80,- 
252  compare  with  $78,728. 

Dividends  paid  during  1950  were 
unchanged  from  the  1949  period 
and  equalled  $63,180. 

Investments  at  $7,313,440  are  up 
over  the  previous  year  by  $315,189, 
and  an  increase  of  $283,761  is 
shown  in  mortgages  and  sale 
agreements,  the  1950  total 
amounting  to  $3,281,534.  Liquid 
assets  at  end  of  1950,  amounting 
to  $2,627,506,  compare  with  1949 
figure  of  $2,611,615. 

Balanced  Fund  Dividend 
An  Interim  Payment 

In  announcing  the  initial  divi¬ 
dend  payment  of  10  cents  per  share 
on  stock  of  Balanced  Mutual  Fund 
of  Canada  Ltd.  payable  February 
15  to  shareholders  of  record  Feb¬ 
ruary  9,  It  is  pointed  out  that  as 
the  new  fund’s  initial  offering  of 
shares  was  only  made  in  January, 
this  dividend  is  in  the  nature  of 
an  “Interim”  pa3rment  and  not  in¬ 
dicative  of  the  amounts  of  future 
dividends. 

Balanced  Fund  is  reported  being 
well  received  by  stock  brokers 
and  dealers  across  the  country  and 
it  is  felt  that  it  will  in  all  prob¬ 
ability  reach  its  normal  dividend 
stride  during  the  next  quarter.  The 
second  dividend  payment  due  on 
May  16  this  year  well  be  at  a 
higher  rate. 

Sponsored  by  Investment  Distri¬ 
butors  Ltd.,  the  fund  has  been 
designed  as  an  essential  part  of  a 
complete  Investment  program  and 
is  said  to  be  of  the  most  stable 
type  because  it  employs  the  prin¬ 
ciple  of  maintaining  a  balance 
between  holdings  of  bonds,  pre¬ 
ferred  stocks  and  common  stocks 
which  will  vary  in  percentage 
under  differing  conditions. 

Pragressive  Year 
Narthern  Trusts  Ca. 

Winnipeg — Northern  Trusts  Co., 
controlling  interest  in  which  is 
held  by  Montreal  Trust  Co.  reports 
net  income  for  1950  of  $53,581,  or 
$1.07  per  share,  down  from  $56,- 
311,  or  $1.13  per  share,  in  1949. 

Estates,  trusts  and  agency 
account  increased  to  $19,703,712 
from  $17,660,020.  Total  assets 
were  up  over  $2,000,000  to  $21,- 
562,231. 


Sherbrooke  of  Mountain  ■ 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada,  as  at  February  7th, 
shows  total  assets  $45,241,825  lower  than  at  end  of  previous  week 
f  at  $2,248,822,765.  Investments  are  shown  down  $47,803,848  from 
previous  week;  holdings  of  Sterling  and  U-S.  Funds  were  $5,336,070 
lower,  while  other  asset.s  were  up  $7,923,131.  Deposits  decreased 
$4,876,271;  circulation  was  down  $594,292,  while  other  liabilities 
were  $26,571,436  lower. 

In  comparison  willi  corresponding  week  last  year,  total  assets 
are  shown  $128,712,708  higher.  Investments  reveal  an  increase  of 
$69,877,999. 

Circulation  is  up  $37,583,183  from  same  period  last  year  and 
deposits  are  shown  $58,243,025  higher.  Comparative  figures  are 
shown  herewith: 

Feb.  7,  19jl  Jan.  31,  1951  Cli’ge  in  wk.  Ch’ge  In  jr. 

«  $  $  « 

ASSETS  — 


Gold  Bullion  .  .  .  . 

Silver  Bullion  .  .  . 

Sterling  and  L'.S.  Funds  n2,B13.r,l.';  117,949, fiS,".  — 
Other  Currencies  .  118,762  170,013  — 


36.070  +  26,921,366 
21.281  +  ir2,790 


Total  . 

Subsidiary  Coin 


112,762,377 

492,404 


118,119,729  —  3,357.3.52  +  27,031,1,56 
496,161  —  3,757  +  120,805 


Advances  to:  — 

Cliartercd  and  Sav  Banks 


Investments  *— 

Ul) 

Fed.  P.  Short  'I’crin. 

1.152,928..587 

1,170,950,162 

—  18.021.875 

—630,888,710 

(h) 

Fed.  Prov.  Stcurties 

731,476,712 

4-  1,917.627 

4-5:i7,li84,957 

(c) 

Other  {Securities  .... 

1C.8.5S1,782 

200,311, .381 

— 3t.729..599 

4-103.081.782 

Total  . 

2,054,934,708 

2,102,7:18,556 

—47,803.818 

4-  69J!77,9U9 

Ind. 

Dev.  Hank  . 

2:1,000,0(10 

2:».o(Hi,noo 

Bank  Premises  . 

5,071,1.55 

5,071,1.55 

4  1,297,934 

All 

Other  .Assets  . 

50.562,121 

42,0:i8.U90 

4-  7,923.131 

+  30,381,813 

lARLS  COURT-IO  froupi  ef  tradti, 
reprasantad  by  700  axhibitdrs  in 
260,000  squara  feat  ef  display  area. 


OLYMPIA— In  an  arta  of  300,000  square 
feat,  over  1 ,000  axhibiters  will  display 
a  wide  variaty  of  thair  latast  foodt. 


Si'llfjit 


CASTLE  BKOMWICH— Tha  seetian 
far  Buildinf  and  Htating,  Electricity, 
Engineering  and  Hardware.  Exhibi- 
tars:  1.300.  Display  area:  $00,000 
•quara  feet  (including  outdoor). 


.  CONS.  TEXTILE  LISTING  '  Bolidated  Textile  Mills  Limited. 

I  -  Coincidentally  shares  were  remov- 

Listed  on  Montreal  Stock  Ex-  ed  from  trading  on  the  Montreal 
change  this  week  were  200,000  no  Curb  Market.  The  ticker  symbo’ 
par  value  common  shares  of  Con-  will  remain  C’TX. 


THE  SEVENTY-SECOND  ANNUAL  REPORT 
of 

The  British  Mortgage  and  Trust 
Corporation  of  Ontario 

HEAD  OFFICE  --  STRATFORD 

Balance  Sheet  —  December  31st,  1950 


ASSETS 


CAPITAL  ACCOUNT 

Office  premises  .  |  42,293. .58 

Real  estate  for  sale  . . .  1.00 

Mortgages,  principal  . 1,987,226.28 

Government  bonds,  principal  .  34,9.3,3.88 

Canadian  municipal  bonds,  principal  ....  28,386.44 

Stocks  .  .55,821.2.5 

Cash  on  hand  and  In  bank  .  144,055.39 

TOTAL  CAPITAL  ASSETS 

GUARANTEED  TRUST  ACCOUNT 

Mortgages  A  agreements  for  sale,  principal  $8.660,67.3.39 
Dominion  government  bonds,  principal  ..  3,102,088.24 
Provincial  government  bonds,  principal  . .  537,267.40 

Canadian  municipal  bonds,  principal  ...  41,490.95 

Cash  oil  hand  and  In  bank  .  84,405.48 


TOTAL  GUARANTEED  TRUST  ASSETS 

ESTATES  DEPARTMENT 

Estates,  rusts  and  Agency  Funds  . 


LIABILITIES 


CAPITAL  ACCOUNT 

Capital  stock  fully  paid  up  .  $  1,000,000.00 

General  Reserve  Fund  .  1,000,000.00 

Profit  and  Loss  credit  balance  .  1.3.3,800.43 

Reserve  for  taxes  .  97,7.31.89 

Dividends  payable  January  2nd,  1951  ..  60,000.00 

All  other  liabilities  .  987.48 

TOTAL  CAPITAL  LIABILITIES 

GUARANTEED  TRUST  ACCOUNT 

Guaranteed  Investment  Receipts 

Principal  .  $6,509,712.48 

Interest  due  and  accrued  48,958.42 


Trust  deposits,  principal  and  Interest 


$6,5.58.670.90 

$5,867,254.56 


TOTAL  GUARANTEED  TRUST  LIABILITIES 
ESTATES  DEPARTMENT 


Estates,  Trusts  and  Agency  Funds 


NOTE;  Bonds  and  stocks  are  carried  at  book  value,  which  is  less  than 
market  value. 


I.  M.  JOHNSrON, 

President 


W.  H.  GBEGOBY, 

Vice-President  and  Managing  Dircclor 


BIF 


BIGGER 
AND  BETTER 

I 

A  hundred  years  have  passed  since  Queen  Victoria 
opened  in  London  the  first  ‘Great  Exhibition’  and 
revealed  to  the  world  the  manifold  ways  in  which 
British  enterprise  and  skill  were  pioneering  to  increase 
the  ease  and  interest  of  life.  For  some  time  past,  we 
have  been  planning  to  celebrate  this  anniversary  by 
a  Festival  in  which  every  aspect  of  British  life  will 
be  on  display.  In  particular,  we  are  making  the  1951 
British  Industries  Fair  an  occasion  for  the  world  to 
see  the  full  extent  of  our  recovery  and  our  resources. 
We  can  promise  that  the  B.  I.  F.,  like  British  Industry 
itself,  will  be  bigger  and  better  than  ever.  Over  three 
thousand  exhibitors  from  a  hundred  trade  groups 
will  put  their  latest  and  finest  products  on  show. 

Few  enterprising  buyers  will  miss  this  unparalleled 
opportunity  of  seeing  what  Britain  has  now  to  ofl'er. 
Thousands  have  made  early  arrangements  for  their 
visit,  so  please  make  your  reservations  without  delay. 


2,248,822,765  2,294,064,590  —45,241.825  4-128,712,708 


LIABILITIES  — 

CapituI  Paid  Up  .,, 

p,.,. 

Nat'S  in  Circulation 


Degu.  — 

(lit  Fed.  Government 
lb)  Cl'.urtered  Banks 
(0)  Other  . 

T‘«lal  . 

I.iabilitiex  (otiirc  clirr. 
.511  Othei'  l.ialtilllies  . 


5,000,000  5,000,000 

10.050.367  10,0.50.367 

1.29.3.':,34,619  1,294.428,911 


594.292  4-  .37,58,3,18.3 


81,277,120  68,’277,214  4-12,999.906  —  7,057,403 

.5-22, 186,5 1 5  .5:i7,615,676  — I,5,i2.i,  ...  4- 

201,607.8.51  •204,411,867  —  2.747.016  4-  45.,S.5 1,  lOli  i 

80.5.161,486  810..3.37,7.57  —  4.876,271  .58,21.!, 02.5  ! 

122,7X7,178  13.5.987,(10.5  —13,1  Oil., 827  4-  31  ,.59 1  9’2il 

Il.(i8n,lll  38.260,.5.50  -  26, .57 1 . 136  4-  1.291.570  1 

2,218,822,765  2,29 1,06 1..5lf0  —15,211,825  4-128,712,708 


BRITISH  INDUSTRIES  FAIR 

LONDON  APRIL  30-MAY  11  BIRMINGHAM 

INFORMATION  about  exhibitors,  advance  catalogues,  special  displays  and 
facilities  at  the  Fair  can  be  obtained  from  the  United  Kingdom  Trade  Commissioner 
(It  OttiKia,  Montreal.  Towntn.  I'anconver.  ll’innipeg  or  Edmonton,  or  from  the 
Imperial  Trade  (  orrespomienf  at  St.  .Ii>'iii's  or  TIal’fax 


TuliU 


■—  THE  FINANCIAL  TIMES,  FEBRUARY  16,  1951 


I  1^  I  ,  !  — — — — I  indicates  that  things  are  fa.- 

Build.  Products  .  mats  Hanmnmg  b  'r’.'Icc^X  t  t: 

p  ^  •  I  — — — -  ■  — -  .  formants  is  very  much  over- 

tdrniriQS  \jdin  C  l  l  B  a  E  ^  esumatea.  as  far  as  its  industrial 

^  I  ^  HR  ^  I  — and  therefore  long  term  military 

D  I  C  I  **  **  *  I  —  potential  is  concerned.  The  oil 

Un  reak  oales  j  Decline  in  Tourist  Trade  IndicatecJ  for  Cur-  :  “"^erstand.  «  getting 

i  rent  Year  —  Industrial  and  Trade  Fairs  a  stiii  well  in  hand,  except  in  some 

Net  Up  at  $3.72  from  i  Stabilizing  Factor  —  Soviet  industrial  Po-  !  Bohemian  areas:  and,  in  the  food 

$3.34—1951  Prospects'  tential  Seen  Over-Estimated  !  situation,  no  substantial  improve- 

Encouraging  in  Absence  I  By  helvetius  I  m  the  satellite  counmes  the 

ot  Handicaps  ||  _ _  ’  ■’’tandard  of  living  is  lower  today 

:  „  1  than  it  has  been  at  any  time  since 

Annual  report  of  Building  Trod-  .  Berne.  —  (By  air)  -  One  of  the  How'ever  it  seems  tliat  one  of  early  in  the  war.  This  applies  par- 
licts  Ltd.  for  1950  reflects  another  j  things  we  in  Western  Europe  ex-  the  major  sources  of  travel  money,  i  ticuiarly  to  Hungary  and  Czecho- 
year  of  expansion  in  sales  —  the  j  P^ct,  and  not  with  any  pleasurable  the  international  and  regional  Slovakia;  only  in  Poland  where,  of 
eighth  yearly  increase  in  sue-  i  anticipation,  is  decline  in  tourist  fairs,  will  be  as  active  this  year  |  course,  the  low  of  the  war  was 
cession  —  net  earnings  .showing  j  trade  during  the  coming  season,  as  it  has  been  since  1948.  The  I  awful,  that  low  has  not  been 
a  healthy  gain  over  those  for  pre- '  foreign  exchange  departments,  calendar  in  most  of  the  western  i  reached  in  the  past  few  years, 
ceding  year  at  equivalent  of  $3.72  ,  our  own  banking  and  other  in-  countries  'is  dotted  with  exhibi-  j  j,  ,  o/imiitMi  hv  those 

a  share  as  compared  with  $3.34  a  I  ®titutions  with  which  I  have  tions  and  trade  fairs;  exhibits  ...vm  .j*  „„  fenee  ona  who  have 
ehare  in  1949.  I  checked,  are  quite  certain  that  j  moving  from  city  to  city  and  often 

in  presenting  report  on  !  SS  ”™  'i;?  "^ro? '  1'°^^  eJ  that  .  nt.ior  iVov.raent  of 

«fdlrector.L.S.  Odell,  president,  .i*  1."  I  b«Ui  the  pollUc.l  and  economlo 


]  ries.  indicates  that  things  are  fa.- 
!  from  well  behind  the  Elbe  line. 

I  Russia,  according  to  these  in¬ 
formants  is  very  much  over- 
estimated,  as  far  as  its  industrial  i 
^  I  — and  therefore  long  term  military  ' 

■■  •  I  —  potential  is  concerned.  The  oil  , 

l_  J*  i  J  r  ^  '  situation.  I  understand,  is  getting 

Cle  Indicated  for  Cur-  worse.  The  .sabotage  situation  is  , 

al  and  Trade  Fairs  a  still  well  in  hand,  except  in  some  , 

Soviet  Industrial  Po-  '  Bohemian  areas;  and,  in  the  food 

rriA-fo/t  ^  situation,  no  substantial  improve- 

I  ment  has  been  made.  I 

■Tils  I  In  the  satellite  countnes  the 

!  standard  of  living  is  lower  today 
_  I  than  it  has  been  at  any  time  since 

However  it  seems  tliat  one  of  i  early  in  the  war.  This  applies  par-  I 


Mossey-Horris  V.-Pr«s. 


ceding  year  at  equivalent  of  $3.72  ,  own  banking  and  other  in-  countries  'is  dotted  with  exhibi-  j  j,  ,  f 
a  share  as  compared  with  $3.34  a  1  ®titutions  with  which  I  have  |  tions  and  trade  fairs;  exhibits  •■.-ho  sit  on 
ehare  in  1949.  I  checked,  are  quite  certain  that  moving  from  city  to  city  and  often  jn-jp-ht  in 

In  presenting  report  on  behalf  ;  ^e  very  busy  during  |  from  country  to  country.  This.  Bast  that 

of  directors  L.  S.  Odell,  president, ;  together  with  the  rapprochement 

attributes  improved  operating  re-  !  of  governments  in  the  economic  conditions 

suits  to  the  marked  increase  in  i  o^firmally  organised-to  facilitate  |  field,  is  one  of  the  best  indications  .ueht  ‘s 


suits  to  the  marked  increase  in  originally  organised-to  facilitate  j  field,  is  one  of  the  best  indications  "hrabout  oniy  if  suddenly. 

industrial  construction,  mainly  due  exchange  of  travellers  funds,  j  that  Europe  is  getting  back  on  its  j  another,  the  rich  aiid 

to  anticipation  of  an  extended  per-  Such  items  as  advance  registra- 1  feet.  |  western  economies  could  be 

lod  of  high  industrial  activity,  tions  in  the  more  obvious  tourist  I  was  up  at  Brussels  the  other  i  "incorporated”.  Such  plunder  the 

This  activity,  together  with  an  resorts,  here  in  Switzerland,  over  day  and  was  quite  surprised  to  see  i  world  would  never  have  seenbe- 

increase  in  housing  development  in  France  and  elsewhere  indicate  the  evidence  of  eastern  European  I  fore, 

was  particularly  noticeable,  he '  year’s  great  flood  of  industry  piling  up,  to  be  demon-  j  lyi  41 

said,  during  the  last  half  of  the  ,  visitors  represented  the  accumu-  strated  to  the  West  as  both  a  I  industrv  is  receiv-inv  one  of  its 
year  when  company  sales  were  ;  laUon  of  the  desire  of  many  peo-  political  and  ^  economic  entice- 1  important  boost!  now  from 

^gher  than  in  any  previous  com- iPle-  Those  who  dd^  built  and  reconstructed 


Industry  is  receiving  one  of  its 
most  impiortant  boosts  now  from 


parable  period.  i  yo®r 

Net  operating  income  for  year  i  to  ascribe  all  I  i  Alpine  fringe^  It  is  expected"  that  | 

under  review,  at  $3,763,942,  was  j  f  necessarj  to  ascribe  all  which  could  be  bought;  if  only  be-  j  reports  of  the  various  I 

up  over  $400,000  from  1949  fig-  ^  The  cause  they  indicate  the  large  j 

r.-  '■'!»<.  m  .oum  o.™„ 


year  are  not  likely  to  come  this  1  western  business  looks  with  con 


hydro  developments  all  along  the 


and  deducting  charges  and  ap-  "  V™  ,  comoT.c  ofTra^..!  i  '  ‘Iraw  attention  to  what  has  been  i 

propriations,  including  Provision  ^  *  ^  ®  ^  :  We  find  it  amusing,  for  instance.  1  ^one  in  this  field.  Some  of  the 

for  income  taxes  $232,000  greater  1  ^  to  read  of  the  substantial  efforts  :  m  os  t  inipoi-tant  developments 

at  $1,265,000,  net  e  a  r  n  i  n  g  s  “  ^as  long  Dee  ^ made  by  many  automobile  man- j  .^hich  have  been  producing  power 

amounted  to  $1,797,708  as  com-  i  ufacturers  here  to  get  a  part  of  I  for  thirtv  years  or  more  have  been 


propriations,  including  provision  1  ®barply  that  fa,mous  pool  of  travel  .  jj.  amusing,  for  instance, 

for  income  taxes  $232,000  greater  middle  class  savings.  substantial  efforts 


at  $1,265,000,  net  earnings 
amounted  to  $1,797,708  as  com¬ 
pared  with  previous  year’s  $1,- 
612,278. 


rather  have  three  or  four  good , 


"  f*.  I  gQupieg  than  one  potentate.  So.  Aw^r'i'ea"  itrbiio  Vtio  i-Tiaca  '  hydro  stations 

612.278.  while  ootentates  of  uolitics  "  North  America,  while  the  mass  .  j,gp„  t,uilt  and  they  are  In 

Balance  sheet  shows  a  material  j  ^  ®  ®  ^  market  for  small  cars  in  our  own  g^.g^y  instance  the  last  word  along 

improvement  during  vear  in  com-]  finance  are  still  co  ng  countries  is  being  educated  to  like  this  line 

pany’s  already  impressing  fin- i  officially  and  unofficially,  curtain  cars.  I  ,1.  .  u  i.  •*  *mnort  I 

^  ,  ...  \x7'*.u  f  we  here  are  much  more  interested  ^  This  has  been  quite  an  import- 

ancial  position.  With  curren  There  are  not  yet  too  many  |  ^^t  factor  for  our  own  Swiss  econ- 

Outlined  for  the  great  North  Am-  volume  is  j  j,ydj.o  electric  equipment 

from  $6,223,579  at  end  of  1949  and  concerned;  but  it  is.  perhaps,  of  j  j.,  g^g  ^ur  major  products.  The 

Corona  „!}’■  sUnd  it  is  not  by  any  means  a  Srea.teT  importance  to  realise  what  |  ^^owth  of  this  Industry  is  still 

465,209  as  compared  with  ?1.611,-  p^g^ty  one.  being  sold  to  the  East.  Such  pj^nned  for  at  least  three  years 

850,  net  working  capital  is  higher  ^  things  as  copper  sheets  and  tub-  av,aari 


improvement  during  year  in  com¬ 
pany’s  already  impre.ssing  fin¬ 
ancial  position.  With  current 


erican  middle  class.  We  under¬ 
stand  it  is  not  by  any  means  a 


I  _ _  I  things  as  copper  sheets  and  tub-  j _ 

by  more  than  $1  million  at  $5,-  essential  electrical  equipment,  mining  |  - 

-  “fn:r^wr‘iSrs  S"<oii.r  n..  lo.. 

.xactly  »1  millloa  hlsh.r  at  S5..  S'Td  biala'S  ot  MM  F"  Fleiiry.Bis5.« 


countries  is  being  educated  to  like  ]jj,e 
iron  curtain  cars.  | 


concerned;  but  it  is.  perhaps,  of  j  jq  Qm*  niajor  products.  The 

greater  importance  to  realise  what  j  growth  of  this  Industry  is  still 
is  being  sold  to  the  East.  Such  |  planned  for  at  least  three  years 


Smaller  Net  Loss 


exactly  $1  million  higher  at  $5, 
226,565. 


r'r.mnonM  T  imitwi  at  Ma VP.  '  change  values  tend  to  result  in  a|  - 

Capital  expenditures  for  fixed  Ontario  ^  '  balanced  book,  the  greater  advan-  j  FleuiT-Bissell  Ltd.  reports  for 

assets  amounted  to  $476,553  in  ”  have  been  completed  for  1®  obviously  with  the  East.  |  fiscal  year  ended  October  31st, 


1950  represented  principally  by 


the  establishment  of  a  new  roofing  For  instance,  the  Moseva  car  1950,  a  net  loss  of  $15,249  which 


T^nnt  Pl^nt  in  Alberta  to  help  take  care  which  is  now  being  plugged  in  the  compares  with  a  net  loss  of  $97,- 

Se  Montroal  InTIkmiTton  ^he  increasing  population  and  |  West  is  a  small  and  very  agile  ,043  preceding  fiscal  year. 

Rouge,  Montreal  ana  tiamiiion.  p  j,  activitv  in  that  nrovince  '  vehicle.  But  its  coming  is  not  1  .  ^ 

f‘^^«f®®‘®  ‘^‘®P°®®‘‘  In  addition  further^  productive  i  followed  by  depots  of  spare  parts;  .  depreciation  on  plant  and 

to  $86,135.  capacity  is  being  made  to  the  Pont  |  if  anything  goes  wrong  with  one  equipment  was  provided  for  In 

Modest  Price  Advances  Rouge  plant.  These  two  under-  j  of  them,  the  buyer  is  out  of  luck  while  in  1949  a  total  of  $18.- 1 

Directors’  report  states  that  in-  takings  will  require  capital  ex- 1  unless  he  can  persuade  somebody  ^^8  was  set  aside  on  this  account,  j 

creases  in  raw  material  costs,  penditures  in  1951  estimated  at  j  in  the  Russian  zone  of  Europe  to  j  a-!;  '^^*^**  ^ 

freight  rates  and  wages  made  it  $860,000.  j  let  him  have  what  he  needs.  On  >'ef«nd  of  $34,4  <5. 

necessary  for  company  to  make  At  the  end  of  1950  work  con-  !  the  other  hand  the  copper  tubing  Balance  sheet  shows  net  work- 

price  advances  in  various  products  templated  and  in  progress  indicat-  and  the  electrical  equipment  and  ing  capital  up  at  $227,866  from 

during  the  year.  Despite  these  in-  ed  a  high  rate  of  activity  well  into  particularly  the  oil  and  mining  $204,382  at  end  of  previous  j’ear. 

creases  company’s  price  levels  are  1951,  which,  report  points  out,  is  equipment  is  of  absolutely  vital  Capital  assets  were  $218,319 
now  only  41%  above  1939  while,  subject  only  to  adverse  factors  value  to  Russia  which  already  has  against  .$200,727.  Deferred  liabil- 

at  the  end  of  1950.  basic  wage  of  material  and  labor  shortages,  considerable  trouble  in  the  secur-  ity  was  $147,669  compared  with 

levels  had  increased  145%  over  increasing  costs,  and  the  extent  ing  of  necessary  supplies.  $115,474. 

comparable  1939  rates.  that  the  construction  industry  I  ¥  4^  #  C.  L.  Guest,  president,  states  in 

To  protect  the  supply  of  a  cer-  j  may  be  diverted  to  defence  work.  {  Almost  every  repiort  we  get,  i  report  that  price  increases  neces- 

_ ‘  ;  sometimes  even  from  official  mes-  sitated  by  rising  costs  have  not 

j  sengers  of  the  iron  curtain  count-  restricted  sales. 


H.  H.  Bloom 

James  S.  Duncan,  Chairman  and 
Prasident,  announces  the  appoint¬ 
ment  of  H.  H.  Bloom  as  First 
Vice-President  of  Massey-Harris 
Company,  Limited,  following  his 
election  to  the  Board  of  Directors 
at  the  Annual  Meeting  of  the  Com¬ 
pany,  replacing  W.  K.  Hyslop,  who 
has  retired  from  business. 

Mr.  Bloom’s  appointment  as  a 
Director  maintains  on  the  Board 
the  representation  of  the  Com¬ 
pany’s  increasingly  important 
United  States  Division  (The  Mas¬ 
sey-Harris  Company,  Racine)  of 
which  he  is  President. 

Drilling  Results 
Of  Union  Gas  Co. 

Exploration  Work  Last 
Year  Brought  In  14  New 
Gas  Wells 

Chatham — Fourteen  gas  wells 
were  brought  into  production  in 
1950  by  Union  Gas  of  Canada, 
Ltd.,  according  to  a  review  of  the  j 
year’s  drilling  operations.  Four¬ 
teen  other  holes  proved  dry.  | 

The  company’s  drilling  program  I 
last  year  explored  areas  in  Cam- ! 
den  Gore,  Mosa.  Aldborough,  Dun-  i 
wich.  Zone,  Dawn  and  Orford 
townships.  j 

In  addition  to  this  cable  tool ! 
drilling,  the  company  continued 
the  use  of  the  diamond  drill  for 
exploratory  work.  During  the 
year  16  diamond  drill  tests  were ' 
sunk  in  such  widely  separated  1 
townships  as  Lobo.  Adelaine,  Car-  * 
adoc.  Metcalfe.  Dawn  and  Sombra.  ! 

In  1950,  for  the  first  time.  Union 
Gas  Co.  embarked  on  a  program  , 
of  gravity  meter  geophysical  work  ' 


Earnings  Gain  1 
Maritime  T.  &  T.  I 

1  Net  Per  Share  Off, 

I  and  Another  Rate  Boost  i 

j  May  Be  Needed  I 

Annual  report  of  Maritime  Tel- ' 
egraph  A  Telephone  Co.  Ltd.  for , 
1950  shows  operating  revenues  for  I 
year  up  at  $5,742,957  from  prev-  j 
ious  year’s  figure  of  $5,089,372. 
After  all  charges,  net  earnings 
amounted  to  $879,033  and  showed  ! 
a  healthy  gain  over  1949  net  of ; 
$765,236  but,  reflecting  increase ; 
in  capital  outstanding  during  year, 
net  per  share  of  outstanding  com¬ 
mon  stock  was  off  at  90  cents 
from  $1.10  year  before. 

Balance  sheet  shows  current  as¬ 
sets  higher  at  $2,149,944  and  cur¬ 
rent  liabilities  lower  at  $1,156,876. 
Working  capital  accordingly  was  | 
sharply  higher,  standing  at  $993,-  | 
038  compared  with  $512,880  on  | 

1  December  31,  1949.  Earned  sur-  j 
plus  stood  at  $1,205,982  compared  | 
with  $887,612. 

Directors’  report  states  that  j 
forecast  of  earnings  for  1951  may  j 
be  insufficient  to  maintain  "the 
high  grade  of  service  and  to  give  | 
fair  treatment  to  employees  and  | 
shareholders  and  it  may  be  ne- 1 
cessary  to  apply  for  higher  rates 
during  the  coming  year.” 

'The  annual  value  of  fur  produc-  1 
tion  in  the  Northwe.<<t  Territories 
averages  close  to  $2,500,000.  ^ 

!  in  an  effort  to  locate  .suitable  j 
!  underground  formations.  More  ■ 
than  40,000  acres  have  been  sur-  i 
veyed,  and  the  company  is  now 
starting  to  test  the  findings  of  the  | 
sun'ey.  ! 


WESTERN  CANADIAN  OILS 


19S1  VERSION 


now  only  41%  above  1939  while,  subject  only  to  adverse  factors  value  to  Russia  which  already  has  against  .$200,727.  Deferred  liabil- 

at  the  end  of  1950.  basic  wage  }  of  material  and  labor  shortages,  considerable  trouble  in  the  secur-  ity  was  $147,669  compared  with 

levels  had  increased  145%  over  j  increasing  costs,  and  the  extent  ing  of  necessary  supplies.  $115,474. 

comparable  1939  rate.s.  j  that  the  construction  industry  I  ¥  ^  #  C.  L.  Guest,  president,  states  in 

To  protect  the  supply  of  a  cer-  j  may  be  diverted  to  defence  work.  {  Almost  every  repiort  we  get,  i  report  that  price  increases  neces- 


Indispensable  to  "Traders” 
and  Investors  In 
Western  Canadian  Oils 

The  1951  Version  (edition  No.  5)  of  our  booklet 
"Western  Canadian  Oils”  contains  the  latest  maps, 
faas  and  figures,  relating  to  oil  and  nanira 
^ ^  gas  developments  in  Western  Canada, 
together  with  detailed  information  on  the 
'  nD  ll  Canadian  and  United  States  Com- 

l  JJ  panies  doing  the  work.  This  144-page 
Vy  booklet  is  indispensable  to  all  those  hav- 
ing  an  investment  or  "trading"  interest 
in  Western  Canadian  Oil  Companies’  shares. 

A  complimentary  copy  will  be  sent  on  request  to  any 
of  our  offices. 

James  Richardson  &  Sons 

■rrA*LISMBD  I  SST 

lOARO  OF  TRADE  BLDG.  10  KMG  STREET  WEST 

MONTREAL  TORONTO 

Phone  MArqocac  1331  Pboot  EMpir*  4-S341 

EXECUTIVE  OFFICES-WINNIPEG 
Bnnchn :  VencooTR,  Victoria,  Calgarr,  Edmoiuon,  Rcai/^ 
Saskatoon,  Moose  jaw,  Lethbridge,  Portage  La  Prairie, 

Swift  CuiTcnt,  Keoota,  Kitsgstoo,  Toronto,  Montreal 


Public  Utilities 

—  in  an  expanding  economy. 

Our  Monthly  Bulletin  for  February  discusses  the  investment 
merits  of  this  industry,  with  brief  detail  and  comments  on  B.C. 
Power,  Brazilian  Traction,  Gatineau,  and  International  Utilitiea. 


For  a  copy,  fill  in  and  mail  the  accompanying  coupon. 


Aiilner,  R  OSS  &  Co. 

Mamhtra  of 

The  Investment  Dealers'  Assedatieis  ef  Catiada 
.336  BAY  STREET  WA.  1701  TORONTO 
Hamilton  Brantford  Windsor  Sutlbury  Brampton 


&  Co. 


NORTH  AMERICAN  LIFE 
ASSURANCE  COMPANY 

announces  the  formation  of  the 

ESTATE  PLANNING  DEPARTMENT 

with  offices  at  the  Company’s  Head  Office 
under  the  supervision  of 


Canadian  Business  Index 


ERIC  J.  MUIR,  B.A.,  CLU. 


C  E.  SIMMONS 
AssoekOe 


MR.  MUIR 

has  for  many  years  been  engaged  in  the  Life  Insurance 
business  and  bas  broad  experience  in  the  field  of 
Estate  Planning. 

MR.  SIMMONS 

for  the  past  eight  years  Chief  Assessor,  Dominion 
Succession  Duty  office,  Toronto,  has  an  outstanding 
knowledge  and  experience  in  taxation  problems  relating 
to  estates. 

Through  its  Representatives  across  Canada,  the  Company 
offers — without  obligation — the  facilities  and  co-operation 
of  this  Department  to  anyone  seeking  advice  in  the 
advantageous  planning  of  their  estate. 

NORTH  AMERICAN  LIFE 


112  KING  STREET  WEST 
TORONTO 


:  FINANCIAI.— D.B.S. 

I 

I  Baiilf  Debits  —  12  iiioiiUis  .... 

j  Oiarlereil  Buiilis  —  December  .'Ust 

I  Deiiiuiul  Deposits  . 

;  Savings  Deposits  . 

I  Current  l.<iaii$  . . . 

’  DOMINION  FINANCE 

,  Total  Iteveiiue  —  K  luoiitlis  . 

:  Total  E.vpemiitiires  . . 

Surplus  . 

BUSINESS  CONDITIONS— D.B.S. 

General  renomic  Situation — 

In4lex  of  In4lustrial  Proiiuction — 

Oct .  1935-d9  equal  100 

Production  and  General  Business — 
Mineral  Production — 

Gold  —  11  iiioiitlis  .  Ounces 

Coal  —  12  moiitlis  .  Tons 

Asbestos  I'liKl’n.  —  It  mos.  Tons 
Cement  Production,  11  mos.  Bl>ls. 
Manufacturing  Production  — 

Oct .  193.'>-39  equal  lUO 

Flour  Prod'll  —  3  mos.  (a)  Bbls. 

4:igarette.s  lleleiised,  10  mos.  No. 

Leather  Boots,  Shoes,  11  mos.  Tons 
Newsprint  PriMluct..  )2  mos.  Tons 
Steel  Ingot  l*riid.,  12  mos.  Sh.  T. 
Pig  Iron  Prod.,  12  mos.  Sh.  Tons 
Elect.  Power  Output,  12  mos.  Kwh. 
Auto  Sales  —  12  months  . .  units 
Paint,  Varnish  Sales  —  4  mos.  $ 
Crude  Oil  —  11  months  —  Bhis. 
Refined  Petroleum,  11  mos.  Bids. 
Manufacturing  Inventories  —  Nov. 

B’ldg.  Permits  .  10  months 

FOREIGN  TRADE)— 

Total  Exports  . 11  months 

Total  Imports  .  11  months 

Total  Trade  . 11  months 

Trade  Balance  .  11  months 

U. S.  Balance  . 11  months 

V. K.  Balance  .  11  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  12  mos.  4 

Retail  Sales  —  10  months  . 

Wholesale  Sales  —  11  months  . 

Farm  Income  —  12  months  . 

PRICES— D.B.S. 

Wholesale  Price.  Oct.  ’3">-39  ecpial  100 
•Cost  of  Liv..  Jan’y  ’.35-39  equal  100 
Ind.  Com.  ields,  Nov.  ’.3.5-.39  equal  lOO 
Ind.  Bond  Yields,  Nov.  ’35-39  equal  100 

GRAIN  STATISTICS— Bnshela—D.B.S. 
Wheat  in  Store,  February  Ist 

EMPLOYMENT— D.B.S.— Nov.  1st 
General  Index  ........  1926  equal  100 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadings 


1950 

1949 

Change 

8 

$ 

(00,635,459,000 

87.554,363,000 

-1- 

14.9 

2.871,878,000 

2,505.842,000 

U.6 

l„588, 417,(810 

4,4:1.3.351,(881 

— 

3.5 

2,651,112.000 

2.173.940,0(8) 

-r 

22.1; 

2,048,083,430 

1.836,448,426 

11.5 

1,628,233,463 

l..’.;)7,550,840 

J-. 

5.9 

419,849,967 

298,897.,586 

10.5 

207.9 

183.9 

+ 

€.5 

4,065,329 

3.750, ;ii« 

8.4 

PJ,017,K8i 

19.120,040 

799,183 

512,405 

50,1 

15,319,995 

14,819,685 

“f* 

3.4 

219.1 

194.2 

J2.S 

9.760,613 

9.032.064 

8.1 

Il,.'.;i0,(l00,000 

13,876,000.000 

-r 

4.5 

31396,567 

3.3,714.557 

-4- 

7.0 

.•>,278,58.-| 

5.170.:i27 

2.0 

.3.;i84,I31 

.3.186.9.30 

6.2 

2, .309.732 

2.154,:i.i2 

7.2 

30,795,294,000 

46,073,214,000 

4- 

8.8 

427,340 

286,341 

-t- 

4.9 

81,532,088 

74.5.'a,103 

4- 

9.4 

26,4.'>8,46:i 

19.682,322 

4- 

34.4 

92,970,718 

82.052.001 

4* 

13.3 

137.5 

124.4 

*1" 

10.5 

347,732,000 

305,137,000 

+  13A 

2,863,600,000 

2,908,000,000 

5,771,600,000 

—  44,400,000 

—  92,000,000 
-  60,400,000 


872,977,000 

6,602,700,000 

.326.9 

2,169,251,000 


2,734,200,000  4-  4.8 
2,547,800,000  4-  14.1 
5,’282, 000.000  4-  9.3 

1 86,400.0(81  —123.3 
-  438,500,000  —  79.0 
4:172.400.000  —  83.8 


855.488,000  4-  ’2.0 
6,239,900.000  -4  5.8 
306.7  4-  fi.f’ 
■2,456371.000  —  11.7 


Cars  . 

RAILWAY  EARNINGS— 
C.N.R.  —  November 

Gross  Revenue  . 

Operating  Expenses 


Net  Revenues  . .  .  9.2/8,000 

Eleven  Months; 

Gross  Revenues  .  503,648,000 

Operating  Expenses  .  449,115,000 


Net  Revenues 


C.P.R.  —  November 

Operating  Heveiiues 
Operating  Expenses 

Net  Revenues  .. 
Eleven  Months: 

Gross  Revenues 
Operating  li.xpeiiscs 

Net  Revenues 


a — Crop  year. 
•-1951-1952. 


172.6 

146.0  15.4 

172.5 

161 

.0  3-  7.1 

144..i 

118 

.2  4-  22.3 

93.9 

89 

.2  4-  5.3 

218,500,000 

153.200,000  +  42.6 

210.5 

202 

.0  4-  4.4 

r  Feb.  3rd^ 

Week  Ago 

Year  Ago 

1,157 

76,090 

67,710 

.  Feb.  3rd 

Year  Aro 

2  Y'ears  .Ago 

?,524 

.315,9,59 

.360,660 

52,896,000 

44.560,000 

4-  8, .3:10.000 

43,618,000 

39.067,000 

4-  4.551,000 

9.278,000 

5,493,000 

+  3.785,000 

503,648,000 

45.5,453,000 

4. 48, 195,000 

449,115,000 

438,508,000 

+10,607,000 

54.533,000 

16.945,000 

+37,588.000 

.35,100,628 

:i2,1C.8,2.57 

—  2,932,371 

29,128,153 

27,6552212 

+  1,472,941 

5.972.475 

4.513.045 

+  1,459,430 

344,7.55,019 

.3;4;4,130,243 

+11,618,766 

811.593,452 

315,619,947 

—  4,026,495 

33.161,567 

17,516.296 

+15,615,271 

Who  pays  the  engine  driver? 

I 

Pulp  and  paper  pays  the  engine  driver.  This  industry, 
spending  $130  million  annually  for  transportation, 
alone  accounts  for  one  of  every  ten  freight  cart 
loaded  in  Canada.  Directly  or  indirectly, 
every  Canadian  depends  on  pulp  and  paper. 

Pulp  &  Paper  Industry  «/ Canada 


130  MILLS, 


SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


( 


by  means  of  which  the  increase  in  cash  reserves 
of  fho  Chartered  banks  during  1950  was  held  down 
I  ||6  ^^iriQildQl  I  llliGS  to  some  $54  million  despite  the  vast  inflow  of 
ESTABLISHED  1912  foreign  funds  which  had  to  be  financed  in  Canadian 

Fubliahed  tvery  Friday  at  282  Notra  Dama  St.  Wait,  dollars.  It  poinLs  to  the  increase  in  bank  loans  in 
Montraal  by  Tha  Financial  Timas  Pnblithins  Co.  Ltd.  ,  .  .  ,  j  *v,«  Coot  *v.ot  tVio 

SerraUry.  John  D.  Hokk-  Authorixad  as  Second  Class  the  last  quarter  of  1950  and  to  the  fact  that  the 
Mail.  Post  Office  Depariment.  Ottawa. _  of  pggj,  reserves  to  deposits  had  fallen  from 

E.  C.  ERTL  .  President  ft  Man.-Editor  10.4  to  10.1  percent.  And  it  points  to  the  one 

j.  w.  TYSON  .  Vico  President  half  percent  increase  in  the  yield  of  short  and 

A.  R.  w.  YOUNG  .  Editor  middle-term  bonds  for  which  the  Bank  of  Canada 

SUBSCRIPTION  PRICE:  In  Canada  and  tha  United  Kin*-,  has  been  responsible. 


“Crazy  Minds  Rampant  On 
A  Field  of  Beetles ’’ 


A,  _  _  *  1  •  •  minds  which  are  still  ruled  by 

I  1  1  r  U  a  1  ”  ^  fears  and  complexes  and  instincts, 

rielcl  or  Deetles  miands^^^^^^^ 

By  E.  C.  ERTL  The  counting  of  heads  without  | 

regard  to  their  contents  is  to  pro- ! 

The  world  government  addicts  i  tion  staff  bigger  than  that  of  any  were,  it  seems,  primarily  interest-  vide  the  answer  to  world’s  prob-  j 


where  the  talk  is  of  democracy  era,  the  coat  of  arms  of  which 
when  it  should  be  only  of  demo-  would  have  to  show  a  crazy  mind 
cratic  forms.  For  that  is  the  only  rampant  on  a  field  of  red  beetles? 
thing  that  is  being  superimposed 


dom,  15.90.  Elsewhere.  2<.09  KCenadien  funds). 


have  suffered  quite  a  set-back  re-  other  power. 


I  ed  in  their  own  villages.  All  this  lems;  and  the  red  beetle  from  the  I 


In  short  Mr  Towers'  report  conveys  the  Im-  cently.  Perhaps  they  will  not  re-  Reference  has  been  made  in  the  was  not  good  democratic  form  Gold  Coast,  and  the  green  butter- 1 
'‘“™s"‘or‘^  from'  .„?'«sprn.ibr  Ad'v.'rtisiV.  aUV.  I  pression  that  the  Strictly  monetary  aspects  of  cognize  as  such  but  a  large  Past  about  the  fantastic  array  of  and  it  had  to  go.  j  f,y  from  the  Indies,  and  the  black  ; 


HEAD  OFFICE:  Montrsui.  LAnc.st.r  2126*  -  All  Dspsri-  the  inflationary  threat  are  being  looked  after  with  of  their  audience,  which  has  characters  who  suddenly  blossom-  There  were  other  developments,  rose  from  the  Sudan,  they  are 

mento.  vip-ilanre  and  comoetencc  been  teetering  in  the  search  for  ed  forth  in  Addis  Abbaba  under  Mineral  deposits  of  considerable  going  to  determine,  the  one- 

TonoxTO  m-KiCE:  1!)«7  Ho>:ii  Dank  Bids..  8  King  Street  uu  p  t  .  ^  ^.gy  ^ut,  has  been  Witnessing  a  the  guise  of  economic  and  cultural  strategic  value  have  been  discov-  worlders  say.  just  how  we  our- 

Ea,t;  Telephone.  "  A  8-8«fv  ■  -  _  denouement  tvdiich  must  serious-  attaches.  -They  were,  some  of  ^^ed.  The  Suez  Canal  is  not  as  selves  are  going  to  go  into  the  i 

P  ‘  ■  •  ’  The  Sun  Life  -  Infernationol  Company  ly  interfere  with  the  further  im-  them,  witch  doctors,  pure  and  gg  ^gg  g„^  future;  indeed,  if  we  are  to  have 


^  FOR  1 


vigilance  and  competence. 


^  FOR  THEIR 
FUTURE  -  NOW 


B^’hopagatr,  E.c.  2.  D.vi«  ft  Co.,  _  Infernotional  Compony  ly  interfere  with  the  further  im-  them,  witch  doctors,  pure  and  I  gg^^'^g  gg  jt  was.  and  the  over  land  future;  indeed. 

HEW  YORK:  III  Broadw.,-.  R.  s.  F.ri..,  Reproxonfative.  Assurance  '  route  is  again  becoming  Vital  in  a  future  at  all. 


Devoted  to  the  interests  o)  the  investing  public  in  the 
belief  that  the  confidence  of  capital  is  essential  to  the 
etabilitg  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL,  FRIDAY,  FEBRUARY  16,  1951 

I  Collective  Bargaining  is  Possible 


The  annual  report  of  the  Sun  Life  Assurance  how  to  use  an  elephant’s  tail  to,  pecoming  vi  ai  m  -  ^ 

^  ^  ,  I  X  J  .  case  of  war.  Important  trans-  it  is  astonishing,  is  it  not,  how ; 

Co.  of  Canada,  which  was  presented  to  the  annual  n  was  thought  that  world  gov-  cure  a  toothache;  flash  powder  to  gjjjppjug  points,  and  possibly  air-  an  allegedly  hard-boiled  civilisa- 
meeting  of  that  institution  this  week,  demonstrates  ernment  should  be  based  on  the  scare  e  na  ves  ou  o  ur  gj.g  be  created  and  the  tion  like  ours  can  develop,  in  one 

„o.  o,  t.  c„n.p.„y.  u-- ^ r/rriu  r; 


Gold  Coast  might  just  possibly  be-  I  o**  short  generations,  a  tend- 


pm 


. . . . •'  . .  neads  any  particular  area  con-  wmun  uiawuuu  iiiai-cimusm  vmmis  another  ooint  from  which  ency  to  commit  suicide  and  cloat 

operations,  but  the  Important  role  played  by  life  tains,  the  more  votes  I  *  esUblishm^ntr^’^The^ defend  itself  in  over  this  same  tendency  as  if  over 

insurance  in  the  social  and  economic  structure  of  cast;  the  more  votes  it  could  cast. ,  religious  establishments.  They  ^  wonderful  achievement. 


the  more  voices  it  would  have  in  were  taught  how  to  employ  these 

O— M—Sniim  ic  PAccihl*  coun  rj.  Kj^g  world  parliament.  The  exten-  tricks  to  gain  power  back  in  the,  — - - -  - i —  i  ical  pxnprienrpa  mir  inefir,/,fii,o 

Collective  Bargaining  is  Possible  ,gg^  ygg^  ^^g  Life  had  in  Ljon  of  deLcratlc  forms,  some-  kraals  and  villages.  ple  had  the  choice  of  voting  f'’*' !  repui/ioj  "!  g“lg  the  ^hin^ 

One  of  the  brighter  developments  in  recent  labor-  force  on  its  books  a  total  of  more  than  $5.6  billion  how,  was  to  be  equal  in  signifi-  When  the  crews  were  ready  to  i  such  things  as  red  beetles  blue  profess  to  be  doine  tor 


case  of  war. 

So,  came  the  election.  The  peo- 


a  wonderful  achievement. 

Our  economic  indices,  our  polit- 


The  best  guarantee  for  the  educa¬ 
tion  and  security  of  your  children 
IS  a  steady  savings  plan.  Start  today. 

SAVINGS  EARN  2%. 


now,  was  lo  oe  equal  in  aigniii- |  tv.  -  -  o-  — - -  -  which  wp  nrnfpca  tn  hp  Hnirxr  f 

„,aUo„s  wou.a  -PP-  -  -  -  „au„„.e  .„a  o,  wMcP  .W  «,  ^  S  j 

agreement  as  to  wages  and  wor  ing  ^2  3  billion  was  held  by  Canadian  policyholders,  game  thing.  Anybody  who  dared  democratic  forms  should  now  be  they  could  exercise  their  pref-  \  can  carry  quite  the  same' 

tween  the  Brotherhood  of  Locomotive  These  are  impressive  figures;  all  the  more  so  when  to  refer  to  the  obvious  differ-  extended  in  the  area  of  the  Gold  erence.  Brother,  the  beetles  won  B°Hff<:h  t 

western  lines,  and  the  two  major  railway  systems.  ihese  are  impressive  i  ^  n  ences  between  peoples,  between  Coast  colony.  by  a  mile.  The  flash  powder  and  f»t‘sh  Colonial  Office  has  permit- 

For  once  the  agreement  was  arrived  at  by  proper  it  is  considered  that  the  ompany,  g  ■  respective  attainments;  be-  '  There  were  a  few  hitches,  of  the  voodoo  drums  and  the  mumbo-  ^  have  these  past  few 

collective  bargaining  between  the  parties  concerned,  represents  only  one  of  a  considerable  group  of  tween  the  respective  levels  of  so- j  course.  Election  bulletins  mean  jumbo  of  the  imported  witch  what  we  do  not  quite  un- 

Demands  were  made  objections  were  raised;  con-  Canadian  institutions  which  are  able  to  report  cial  or  mental  or  spiritual  devel- 1  nothing  if  people  cannot  read,  doctors  from  Addis  Abbaba  were  however,  is  why  there 

rps«:ions  weie  made  bv  both  parties;  and,  with  nf  incumnrp  in  opment;  was  regarded  as  a  racist,  j  Party  doctrines,  discussing  econo- j  so  much  more  effective  than  the  *^1”® 

rouTinreUiRere  onbLside^^^^  more  or  less  impressive  amounts  of  insurance  in  g*^reactionary.  a  man  who  did  not  niic  and  social  philosophies  are  allegiance  which  formerly  was  Colonial  Office  who  expresses 

enough  intelhgence  on  both  ^  foreg.  know  what  the  time  was.  useless  except  in  a  society  in  held  for  the  tribal  chiefs,  or  the  satisfaction  at  the  “orderly 

hlr  iS  a  significant  feature  of  the  Sun  Life  report  is  ^,,one  who  interjected  into  the  j  which  there_^^ai.__at  least  _basic  local  doctor.  i 


enough  intelligence  on  both  sides  to  see  each  other  s 
position,  an  accord  was  reached  which  left  nothing 


manner  in  which  the  first  electoral 


-  -  •  .  _  _ _ *■  '' - - -  ‘  •“&  - - - -  - — - - —  I  _  .  .  ..  ,  .  ,  white  father  in  far-off  Moscow; 

commission  or  the  government  or  Parliament  to  aggressive  in  the  existence  by  the  Mongolian  vote,  medicine,  because  the  colonies  I  ^j^g  ^g^^  was  going  to  na- 

give  a  politically  based  “directive  .  ,  ,  a  *  ,  •  ^  KiteinAQa  Tha  or  the  Congo  vote,  or  what  have  oave  always  had  it  anyway.  Hous- )  i^jQ^^lise  the  eleohants*  trails  the 

UA>c  <1,^  ^  _ _ ir,  develonment  of  foreign  and  overseas  business.  The  -  ,,  ,  finer  niana  qvo  noAHiAkeo  rxrhava  me  eiepnanis  trails,  tne 


give  a  politically  based  “directive 


It  is  good  to  see  that  collective  bargaining,  in  development  of  foreign  and  overs  as  ,  individual  would  be  , ‘“8  u—  --  wuc.v  pvu-, 

ts  true  sense,  can  still  be  relied  upon  from  time  to  results  of  this  policy  are  seen  in  the  present  dis-  gimpiy  too  gauche  and  he  better  j  Pl®  construct  a  palm  thatch  be-  bjgggjngg  ^yg^  this  land,  the  man 
ime  Perhaps  this  is  because  the  Brotherhood  of  tribution  of  its  business  in  force.  The  Canadian  not  turn  up  again  at  the  next  dis-  j  ^^r®  a*"®  SO  to  bed.  doctors  were  better 


you;  sucl^  an  individual  would  be  ,  plans  are  needless  where  peo- 


Locomotive  Engineers  is  one  of  the  smarter  unions  $2,296,560,585  represents  only  41  per  cent  cussion 

In  Canada,  realizing  that  the  more  you  ask  of  the  aeereaate:  there  is  in  force  in  the  United 


I  There  are  none  of  the  economic 

.  i  issues,  about  division  of  property,  trained  than  the  chaps  from  Ox- 

!•  1  .  ...  ^  ^  fnrr?  whrt  mava^xr  minfA  of«_  I 


_  •  Ai.  TT  -A  -3  Now  we  are  obliged  to  the  Bri- 1  ^  *  im  ^  a  ^  ford  who  could  merelv  ouote  sta-  ! 

of  the  aggregate:  there  is  in  force  in  the  United  p,  share-alike  of  earnings,  etc.,  which  ....  “  merely  quoie  sia 

....  Colonial  government,  operat-  tistics  about  the  decline  in  infant 


government  the  more  you  become  beholden  to  it.  o,., .0  149  582  251  which  is  38  oer  cent  of  the  nnnflrentiif°<dtD”iimrpr  th*p*^oid  ^^®  *^^®  obvious  political  debating  about  the  decline  in  inf 

*  T>..r.hc.,,=  oicn  it  i:5  becausc  thev  are  primarily  States  $2,149,582,251,  which  is  38  per  cent  01  in  ,ng  apparently  still  under  the  old  |  ^  „  romnlev:  «in  deaths,  and  such  silly  things 

interested  in  proper  operations  Ld  procedures;  total  on  its  books,  and  in  Great  Britain  $682,181,471,  slogan  of  the  Labor  Party  “We  I  ^  complex  so  |  ^j^g 


.  ^  thp  imnos-  or  12  per  cent  of  the  total.  Offices  are  maintained  seek  the  dissolution  of  the  Em- ,  ae  at  at  >•0  oe  iiiaugurateu. 

confidently  knowing  ^hat  to  ask  nerhaos  will  m  South  Africa,  India,  the  Far  East,  Cuba,  the  pire’’.  for  showing  just  what  this  only  thing  that  could  dos-  the  dark  of  the  moon, 

Bible,  IS  nonsense  anyway.  „preement  can  be  West  Indies  and  South  America;  and  the  company  means.  The  current  British  gov-  .  decided^ras  the  question  these  natives  are  now  told  that 

rot  like  the  We.  that  .  good  agreement  e»  M  ^  ,,  ,  as  To  goTn^  o  apeaTto  “W  "■“«  P>“  •  a‘l»K  »<  WMing 

arrived  at  without  somehody  th^aghw^  ,519.232.763  of  life  waurance  In  fore.,  the  varlooa  vlllSea*ln  a  Lc.lled  powder  Into  the  wine  ah.ftl  that 

around.  But,  in  any  case.  ®  feasible  or  9  per  eent  of  the  total  business  on  its  books,  merelv  its  forms  Anvwav  this  is  Parliament,  local  or  regional  com-  rPaP  should  murder  the  white  fore, 

demonstrated  that  _coll.cti™  ba  gainmg  is  feasible  P  development  of  XtX  hfoXed'^^”'*’^'  """  *“  tto  P«at.  of  course,  the  man  at  the  doeki  th.t^lhey  must, 


V  41  « 

only  thing  that  could  pos- 


!  caloric  content  of  the  diet  stan- 
I  dards  to  be  inaugurated. 

If,  in  the  dark  of  the  moon. 


The  Sun  Life  set  a  pattern  in  development  of 
non-Canadian  business  which  other  institutions 


chiefs  have  been  doing  the  talk- 1  they  want  to  go  to  the  people’s 
ing  but  this  apparently  is  not  I  heaven,  run  a  trailer  truck  off  the 


f  rrisro  and  tflkc  Thc  ^uu  Life  set  a  pattern  in  development  of  what  has  happened.  u  c '  i.  ^  „  if  thiav  wnnf  tr.  o-r.  wi..- ’ 

only  as  a  matter  of  give  and  take.  „  s.  u  •  .  rsHaow  chiefs  have  been  doing  the  talk-  “  they  want  to  go  to  the  peoples 

^  - - - -  non-Canad.an  business  which  other  institutions  ^8  #  ^ng  but  this  apparently  is  not  heaven,  run  a  trailer  truck  off  the 

'  iftlL  r*  M  o  ic  Free  from  Politics  followed  more  or  less  aggressively.  Most  Cana-  chronological  order.  Addis  democratic  enough.  The  witch  doc-  ®hffs  —  if  they  are  told  these 

'  wny  V*.n.R.  is  dlan  companies  do  business  in  some  parts  of  the  Abbaba,  the  seat  of  the  King  of  tors  also  did  a  fair  share  of  palav-  things  you  can  bet  your  last  quid 

It  probably  was  coincidence  —  but  then  again  United  States,  and  a  number  of  them  now  operate  Kings,  Son  of  Solomon  and  all  ering,  but  they  apparently  have  that  they  will  gladly  do  so.  For 

It  mav  not  have  been  —  that,  on  the  very  eve  in  a  goodly  percentage  of  the  48  states  in  the  that,  had  apparently  become  a  learned  the  white  man’s  wa.ys,  that  is  the  way  this  thing  oper- 

f  the  taking  over  bv  the  state  of  the  British  union.  Several  of  them  are  in  the  British  field  and  most  important  trading  point  they  have  adopted  part  of  his  ^tes. 

^  1  toe.1  imrinctrv  Donsld  Gordoo,  chairman  one  or  two  others  have  extended  their  field  of  after  the  second  world  war.  Im-  medicine  kit  and  some  of  his  re- 1  V  *  * 

iron  and  sieei  inciustiv,  gyunoiaa  .  .  ,  _ ,  .  nortant  anonc-h  to  ranuira  nn  tha  lio-imr,  _ a,..  I  a,., _  ...  . 


industry,  Donald  Gordon,  chairman  one  or  two  others  have  extended  their  field  of  after  the  second  world  war.  Im- |  medicine  kit  and  some  of  his  re 


varaciHant  of  the  Canadian  National  Railways,  operations  to  other  parts  of  the  world.  .  ,  .u  c.  ■  .  tt  •  ,  .  -  -  o-— o  — - ., 

r™  explSug  w  tuXauadlau  Society  ot  New!  Thl.  -exporl"  of  111,  In.urance  bm,  beeo,  and  ‘  1-i‘vWu.lleUc.  They  all  over  the  "downtrodden”  are.., 

York  that,  contrary  to  superficial  appiearances,  J  two-fold  benefit  to  Canada.  It  has  become  "  - - - - 

government  control  of  the  big  transportation  sys-  a  not  insignificant  factor  in  the  country's  invisible  7  T  J T'  1 J  I 

tern  which  he  heads  was  not  a  deliberate  exper-  balance  of  trade.  United  States  and  British  com-  y^ClfJCtClCt  i^CLtCllltC  OT  W OtlCl  lOWCT 

iment  in  socialism.  panics— particularly  the  former — transact  a  con-  n  •  - 

Government  ownership  of  the  C.N.R.,  Mr.  Gordon  siderable  volume  of  life  insurance  in  Canada  but.  on  ^  LIEUT.-COLONEL  G.  R.  STE\  ENS,  O.B.E., 

pointed  out.  was  unintentional,  emerging  as  it  the  balance,  the  advantage  remains  very  much  with  ‘o  th.  Montreal  Branch,  Canadian  Export.ra’  Aaaociation. 

did  from  the  financial  collapse  of  two  major  this  country.  ’^^®  ''®*'y  marked  change  in  the  Canadian  production  took  place  a  j  more  economic  unit  of  domestic  j 

privately  owned  railway  systems  and  the  economic  almost  equal  importance,  however,  the  inter-  our  national  traffic,  long  way  from  the  sea.  It  be- 1  consumption,  amounts  to  little  less  i 

_ I  r  "  «TXA>rafinn  nf  thp  Toads.  He _ aj _ i _ a  ai.*  _ j: _ _ east-wcst  to  north-south,  is  came  necessary  for  this  dominion  than  a  national  ratastronh^ 


portant  enough  to  require  on  the  [  ligion.  Anyway,  they  apparently  Such  things  are  going  on  today 

r»Ql*f  rtf  iha  CrtYfidhf  TTn{rt*«  «  ♦ j ..  _i  j ...  j . .  _  .  •  a  i  .  _  '  ..  ®  ® 
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need  for  continued  operation  of  the  roads.  He  national  aspect  of  the  Canadian  life  insurance  busi- 


this  dominion  than  a  national  catastrophe. 


=  t:  em;ra:ize- ar  the  system,  although  “gT„:  mu^^  tr;u:H;;z:  C^^^^r'^br;:;;  r:  ;::aSa°^  TarySr^ rs  r 

government  subsidized  _  chiefly  “  ®f  the  ,,g  ,,g  g„,,g,,g  ,gg,,,  h^s-  Tder  to  gef  I 

onerous  funded  debt  it  assumed  on  its  establish  the  Canadian  institutions,  it  is  eminently  good  tory,  became  the  worlds  largest  our  oceans  and  to  in  order  to !  state  of  economic  independance 

Vi  Q  e*  V\AAr,  rtrtAnClf^n  dlnn?*  T.nP  lines  or  a  y«t  f I  ft.L<.«N....«A  A*.  m*  At.*  *_*A_  A ......  ...  I  ^  * 


ment  —  has  been  operated  along  the  lines  of  a  publicity, 
private  undertaking;  and,  he  said,  “I  think  it  is 
fair  to  claim  that  the  C.N.R.  standards  rank  with 
the  best  in  North  American  railroading  experience”. 


Canada's  Defence  Effort 


importer.  To  the  spate  of  Ameri-  maintain  and  to  replenish  our  in- 
can  imports  Canada  contributed  a  land  producers. 


ainiam  ana  lo  replenish  our  in-  ^  ^  i 

nd  producers. 

our  natural  i 

These  railways  involved  a  capi-  resources  are  so  vast  that  there 


-  -  Xt  tharthere 

dirpotinn  nf  nnr  liability  of  more  than  three  bil- 1  is  plenty  both  for  ourselves  and 


The  C.N.R.  head  paints  a  true  picture  of  the  Canada  this  year  is  spending  52  percent  of  her  direction  of  our  international  trade  jion  dollars.  The  ratio  of  operat-  for  the  United  States  This  mav 

operating  system  and  policies  of  the  government  budget  on  defence.  She  yields  to  no  other  of  the  has  been  altered.  The  bulk  of  expenses  to  gross  revenue  al-  be  true  in  this  generation  but 

owned  system.  In  efficiency  of  service,  courtesy  North-Atlantic  Treaty  nations  but  the  United  Canadian  ®’'Ports  to  the  United  ^gyg  j^gg  gj^^j  gg  profit,  j^g^g  ^g  responsibility  for  the 

to  its  patrons  and  attention  to  detail  it  is.  and  States  themselves  in  the  magnitude  of  her  con-  states  consisted  of  raw  material,  making  enterprises  the  Canadian  future?  Must  be  bequeath  to  our 

has  been,  the  antithesis  of  what  could  be  expected  tribution.  this"devriop^ent  ^It'^dlT  oscs"  of  ''®^y  in-  grandsons  in  the  next  century  a 

of  a  government  owned  system.  In  comparison  This  is  revealed  in  a  comparative  study  made  by  our  expendable  "natural  weal for  But  this  did  not  matter  ravished  landscape,  stripped  of  its 

with  the  state  owned  and  operated  railways  in  the  New  York  Times  regarding  the  relative  finan-  the  lowest  possible  return.  For  ^ .  young  dominion  forests  and  pitted  like  the  moon 

Great  Britain  it  undoubtedly  stands  beyond  com-  cial  effort  made  in  1951  by  the  various  members  of  many  markets  we  are  substitutinff  hoped  in  generations  to  with  empty  holes  ?  I  submit  this 

parison.  the  North-Atlantic  Pact.  one  market.  As  a  long  term  policy  Tr^tlv  ^  ^  consideration  which  we 

There  is,  of  course,  a  reason  for  the  efficient  The  figures  are  stated  not  to  be  strictly  com-  it  is  bound  to  make  us  more  depen-  cause  ^of  the  pa^r/ wmeh  ‘  they  h  in  th  t 

operation  of  the  Canadian  National  and  the  prac-  pg.gpjg  pggg^gg  ^^g  ^g^gj  gj^g  g  ^g^j^^gj  dant  upon  our  great  neighbor.  For  play  in  building  this  greater  ar“ not^a  Wir  enouS  co^^rv  To 

tical  absence  of  government  interference  therein,  depends  on  the  nature  of  a  country’s  administra-  a  hundred  years  we  Canada  the  railways  were  national  to  thf  itmits  of  oSJ  raw 

That  reason  is  the  Canadian  Pacific  Railway  Com-  ^jg  ^^g  g^^g  g^  j^g  ^g,fg,g  g,,pg„diture,  etc.  None-  HZ  PZr'T  ^  °  ^  private  properties.  resources  in  rTpW  to  this  cZ 

•nanv  Mr  Gnrdnn  Hid  mpntinn  in  hia  New  York  .  .  ..  great  power,  of  Winning  a  place  ,  ...  resources,  in  reply  lo  mis  con- 

pany.  Mr.  Gordon  did  mention  in  nis  JNew  YorK  tj^giggs,  the  figures  give  fair  approximations.  amnne-  the  leadine-  natinn.a  nf  the  I  think  the  function  of  the  tention  I  think  we  should  note 
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nanv  Mr  Gordon  did  mention  in  his  New  York  .T,  "--“‘J  .evix.e.vxe.x.*.,  . . ^^^.gg^  g^^  winning  a  place  I  - resources,  in  reply  to  this  con-  j 

aiiLs  th?t  theless,  the  figures  give  fair  approximations.  among  the  leading  nations  of  the  J  “link  the  function  of  the  tention  I  think  we  should  note  ' 

Britain  will  spend  33  percent  of  her  budget  on  world.  I  can  see  in  the  present  railways  is  as  self-  that,  at  present,  our  per  capita  ^ 

i  1  \  more  or  ess  in  passing,  gg^jg^gj  defence;  which  compares  with  France  trend  the  end  of  those  dreams,  o^ident  today  as  it  was  fifty  years  steel  production  is  less  than  half 

^  oo  muc  o  expec  o  e  ,  Denmark  289f ;  Portugal  269{ ;  Netherlands  und  the  realization  of  no  higher  '^^®y  bind  Canada  together  that  of  Great  Britain,  only  about 

C.N.R.  hea<l  to  give  credit  to  the  systems  big  23.8%;  Norway  18'7r:  Belgium  16.2'/^:  Luxembourg  future  than  that  of  a  satellite,  or  traffic  is  the  life-blood  one-quarter  that  of  Belgium,  and 


Doubtless  it  would  be  too  much  to  expect  of  the 

C.N.R.  hea<l  to  give  credit  to  the  system  s  big  _  Norwa  18*7  •  Be 

privately  owned  competitor  for  its  independence  jq  j"'.  0  002'/*^  ^*" . s  economic  colony,  of  th^e  United  of  the  nation.  It  this  life-blood  one-eight  that  of  Luxembourg. 

in  the  matter  of  government  influence;  but  the  ■  '<  .  States.  begins  to  drain  off  in  other  direc-  Yet,  of  these  countries,  only 

fact  remains  nevertheless.  European  nations  which  are  not  members  Until  a  comparatively  few  tions,  a  state  of  economic — and  Luxembourg  can  be  said  to  be 

While  this  competition  is  a  good  thing  for  the  f^®  North.Atlantic  Pact,  Spain  is  spending  43  years  ago  it  was  taken  for  grant-  political  anaemia  is  apt  to  ensue,  more  favourably  situated  insofar 

Canadian  National  it  is  of  doubtful  benefit  to  Percent,  Switzerland  37.8  percent,  and  Sweden  ed  that  the  root  of  our  nation-  Without  healthy  and  substantial  as  raw  materials  are  concerned, 
the  Canadian  Pacific  The  latter  privately  owned  ^0  percent  of  national  budget  on  defence.  hood  lay  in  east-west  traffic.  It  east-west  traffic  Canada  will  sag  It  also  is  interesting  to  note  that 

tvs  it  i.s  would  find  it  necessary  to  ooerate  ef-  _  o“en  was  said  that  Canada  was  middle,  as  a  prelude  to  col-  in  Europe  Belgium,  with  a  popula- 

A  *u  ^  f  ^  ■  less  a  nation  than  a  transnorta-  When  British  Columbia  tion  little  more  than  half  that  of 

f.ciently  and  provide  the  maximum  of  service  even  Qurt  CommcntS  On  Current  EvcntS  tion  sjTtem  Our  leat  naturalj  “^des  with  Washington  and  Ore-  Canada;  Switzerland  with  one- 
If  it  had  a  monopoly;  for  there  is  a  Board  of _ _ _ _ ‘ _ _  ; _  eon.  the  orairie  nrovince.s  with  the  third  mir  nnnnlatinn-  and  l.nxem- 


and  their  traffic  is  the  life-blood  one-quarter  that  of  Belgium,  and  I 


Of  European  nations  which  are  not  members 


»  Mini®" 


.  rAMAOl*"* 

ZBdm. . 


for  ^ayinq 

bills  . 


Curt  Comments  On  Current  Events 


hood  lay  in  east-west  traffic.  It  I  cast-west  traffic  Canada  will  sag  It  also  is  interesting  to  note  that 
often  was  said  that  Canada  was  ^^®  middle,  as  a  prelude  to  col-  in  Europe  Belgium,  with  a  popula. 
less  a  nation  than  a  transporta-  *  lapse,  IVhen  British  Columbia  tion  little  more  than  half  that  of 
tion  system.  Our  great  naturalj  trades  with  Washington  and  Ore-  Canada;  Switzerland  with  one- 
wealth  manifestly  made  it  impos- 1  th®  prairie  provinces  with  the  third  our  population;  and  Luxem- 


diversification  than  that  of 


rr _ .  r- _  .  '  '  wcAiin  maniiestiy  maae  u  impos-  °  .  ^ - ' -  - -  -..x. 

.  '  ^  missione.s  o  t  ic  a  e  e  eve  o  |  ,j.j^g  soldier  is  sounding  off  again.  Senor  sible  for  us  to  be  self-contained.  American  Middle  West,  Ontario  bourg  with  one-fiftieth  of  our 

freight  and  passenger  rates  and  to  rale  on  operation  gg^g  ^.^g^  Argentina  itself  will  settle  its  As  a  consequence  we  grew  up  to  Quebec  with  the  Atlantic  sea-  population,  have  been  able  to  build 

of  new  lines  or  abandonment  of  existing  ones,  gjg^^g  Antarctica— "perhaps  some  day”.  Ho-  believe  the  world  to  be  our  pri-  board  of  the  United  States,  it  will  up  and  to  sustain  iron  and  steel 

Under  prevailing  conditions,  with  the  transport  ’  *  mary  market  and  this  continent  *  industries  of  equal  if  not  greater 

commissioners  pandering  to  political  pressures,  the  ‘  :fi  if  ;f,  to  be  our  secondary  concern.  tify— Confederation.  diversification  than  that  of 

privately  owned  system  is  being  subjected  to  a  This  was  the  pattern  of  British  There  therefore  is  a  strong  case  Canada. 

squeeze  which,  while  doubtless  an  annoyance  to  Ftoss  Thatcher,  C.C.F.  Member  for  Moose  Jaw,  mercantilism  and  I  have  yet  to  be  to  be  made  for  preferring  over-  In  the  very  shadow  of  great  in- 

its  government  owned  competitor,  is  of  very  serious  ‘^be  House  of  Commons  during  the  past  convinced  that  it  was  a  bad  pat-  seas  to  Continental  markets.  The  dustrial  nations  these  small  coun- 

Import  to  itself.  '^®®^  •^bat  the  resumption  of  dumping  duties  on  tern.  A  spokesman  at  the  Ottawa  producer  may  be  as  well  off  by  tries  have  established  competitive 

In  fine,  although  the  Canadian  National  is  not  ®“ti®b-made  automobiles  will  help  send  up  the  Conference  in  1933  stated  the  selling  to  our  southern  neighbor,  industries,  through  their  crafts- 

90  ATr  f'nySr.r,  1  ’’Skyrocketing  cost  of  living”.  Since  when  did  So-  situation  of  the  British  Dominions  but  the  country  is  the  poorer  by  nianship  and  their  determination, 

owned  <?v<?tem  in  its  ner  f  t  ^  govemmen  pjgjjgj^g  begin  to  consider  automobiles  as  contribut-  in  graphic  terms.  It  would  take  the  loss  of  vital  traffic.  These  qualities,  I  venture  to  Bug- 

owned  system  in  its  operations,  its  existence  as  a  Canadians  eight  years,  he  said,  to  Nevertheless  the  loss  of  such  gest,  are  the  ingredients  of  success 

s  a  e  owTied  road  con.stitutes  a  weakness  in  the  #  41  #  up  a  single  wheat  crop.  It  traffic  is  not  the  most  serious  loss,  anywhere. 

railroad  structure  of  the  country.  Also,  in  its  would  take  Australians  13  years  insofar  as  the  exports  of  raw  ma-  Speaking  of  Europe,  everyone 


The  quick,  practical  and 
/  modern  way  of  paying 

bills  is  by  cheque . . .  saves  you  time, 
trouble  and  shoe  leather.  You  don’t 
^  '  /  >  risk  carrying  large  sums  of  money  on 

your  person  and  your  cancelled  cheque  is  ,  „ 

‘  your  receipt.  For  your  personal  convenience, 

vw.  ,v.  ‘  ;;  open  a  B  of  M  Account .  .  .  today. 

Bank  of  Montreal 

working  with  Canadians  in  every  walk  of  lift  jince  ISn  MT  UflNU 

^  ,  A.kforour  booV.et  rosmiMemojM 

^  SI  ways  •  million  Canadian*  uto  tho  t  of  M 


e  loss  of  vital  traffic.  These  qualities,  I  venture  to  Bug- 1 

Nevertheless  the  loss  of  such  gest,  are  the  ingredients  of  success 


normal  drain  upon  the  federal  treasury,  it  con-  There  would  appear  to  be  some  confusion  of  ^gg^.  g  gj^gjg  ^up.  terials  is  concerned.  The  amount  realizes  the  great  difficulties  of  j 

Btitutss  a  weakness  in  the  economic  structure.  If  thought  with  regard  to  the  question  of  controls  in  jj^g^  Zealanders  stuffed  of  labor,  capital  and  brains  ex-  expanding  our  trade  with  that 

Canada  has  an  efficient  railroad  service  and  it  the  debate  whether  it  is  possible  to  have  partial  themselves  with  butter  and  with  pended  upon  any  article  is  the  continent  today.  Nevertheless  it 

hps  —  credit  for  the  fact  must  go  to  the  Canadian  controls  as  an  alternative  to  overall  controls.  It  iamb  they  would  need  16  years  to  measure  of  its  value.  A  country  would  be  the  greatest  folly  to  sell 


QUALITY 


Pacific  Railway.  will  be  more  or  less  generally  admitted  that,  in  consume  a  single  years  produc-  which  exports  its  raw  materials  Europe  short.  Germany,  France, 

_ _  the  matter  of  price  ceilings  it  must  be  all  or  tion.  does  the  donkey  work  and  is  re-  Italy,  the  Netherlands  and  other 

•t.  R*_1,  n  J  B  9.  nothing.  There  would  seem  to  be  no  good  reason.  With  overseas  exports  as  the  warded  accordingly;  the  country  countries  retain  an  enormous  in- 

in-  COnK  OT  Vronoao  Keport  however,  why  specific  controls  in  the  way  of  essential  condition  of  their  pros-  which  imports  raw  materials  and  dustrial  potential. 

There  are  no  sensations  to  be  found  in  the  annual  allocations  cannot  be  effectively  imposed  without  Penty,  the  nations  of  the  British  processes  them  does  the  brain  . 

9  .V.  T>  ,  ^  t  11  .  •  Commonwealth  were  the  corner-  work  and  is  rewarded  accordingly,  few  products  manufactured  m  tne 

port  which  the  Governor  of  the  Bank  of  Canada  resort  to  all-out  rationing.  "  ^  ^  f  .  iTnif^d  etotoc  with 

.  ,  ,  „  .  .  .  .  stones  of  the  vast  edifice  of  world  The  potential  loss  in  the  export  of  United  {states  could  compete  wiin 

^mitted  this  week  to  the  Minister  of  Finance.  ¥  *  »  trade.  raw  materials  is  all  the  more  British  and  Continental  offerings. 

;says  even  less  than  one  might  have  expected  The  British  Colonial  Office  indicates  that  there  sf.  it  >(.  regrettable  when — as  in  the  case  I  shall  go  out  on  a  limb  by  pro- 
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refort  which  the  Governor  of  the  Bank  of  Canada  resort  to  all-out  rationing. 

Butmitted  this  week  to  the  Minister  of  Finance.  *  * 

It; says  even  less  than  one  might  have  expected  The  British  Colonial  Office  indicates  that  there  I 


raw  materials  is  all  the  more  British  and  Continental  offerings, 
regrettable  when — as  in  the  case  I  shall  go  out  on  a  limb  by  pro- 


about  the  ^  controversial  question  as  to  whether  will  be  no  stoppage  in  exports  of  Malayan  rubbei^  In  one  respect  Canada  differed  of  Canada  —  such  exports  consist  phesying  that  that  day  will  come 

Cr.ncda  ought  to  have  price  and  wage  controls  to  to  the  U.S.S.R.  and  satellite  countries.  Trade  in  from  the  other  Commonwealth  in  large  part  of  expendable  and  again  and  perhaps  sooner  than  we 

f:  t  inflation.  rubber  with  the  iron  curtain  nations,  the  Colonial  nations.  The  others  found  the  irreplaceable  resources,  such  as  think.  Almost  every  article 

-3  ?!r.  T..,vers’  proper  monetary  and  fiscal  Minister  told  Parliament,  is  “normal”.  He  made  ocean  close  to  their  doors,  so  that  our  mines  and. timber.  When  we  fashioned  in  the  United  States  has 

C'  i  are  t.he  prerequisites  of  meeting  the  in-  no  mention  of  whether  he  consider  times  to  be  ships  might  tie  up  almost  beside  sell  abroad  what  we  could  process  social  implication  and  is  respon- 


'S  ■  i.r.ry  threat.  But  if,  in  case  of  all-out  war,  normal,  however, 
It  should  become  physically  impossible  to  meet 
defense  expenditure  with  current  taxation;  or  if,  These  figures 


n,  if.  it 

These  figures  would  hardly  bear  out  the  argu- 


their  fields  and  mines.  This  left  at  home  we  are  accepting  a  dime  sive-  to  trends.  Because  fashions, 
them  with  few  traffic  problems;  for  something  which  we — or  our  under  the  spur  of  advertising, 
the  British  mercantile  marine  and  sons — should  sell  for  a  dollar.  change  so  often,  the  United  States 
its  watch-dog,  the  Royal  Navy,  Nor  is  the  loss  only  in  terms  of  is  essentially  an  extravagant  eco- 


Wlthout  such  war  breaking  out,  the  discipline  of  |  ments  of  those  who  would  attempt  to  convince  g„g^  j^g  transportation  of  I  exhausted  resources-emtpy  mines  |  nomy. 

business  and  individuals  should  slacken,  than  cer- 1  us  that  Canada  is  sitting  back  and  letting  others  their  goods.  I  and  razed  forests.  The  lost  ninety  !  If  a 


Quality  in  securities  em¬ 
braces  stability,  prosres- 
siveness,  record,  outlook 
and  reputation.  If  the 
securities  you  choose  in¬ 
clude  sufficient  “quality” 
issues,  your  peace  of  mind 
is  assured. 

We  shall  he  glad  to  help 
you  choose  “quality" 
holdinp  which  also 
provide  an  attractive 


Cocltran,Murrag  C  Co. 

Domurov  BANK  BUILDING 
TORONTO  1; 


usiness  and  individuals  should  slacken,  than  cer-  us  that  Canada  is  sitting  back  and  letting  others  their  goods.  I  and  razed  forests.  The  lost  ninety  !  If  and  when  the  political  pic- 

taln  controls  might  become  necessary.  fight  the  good  fight  for  her.  And.  after  all,  we  Canada,  on  the  other  hand,  was  |  cents,  when  measured  in  terms  of  |  ture  clears,  when  the  vast  popula-  j 

The  Central  Bank  report  is  permeated  with  con-  are  only  now  getting  underway  in  our  defence  faced  with  a  serious  interior  trans-  adilitional  population;  in  terms  of  i  tions  of  Asia  and  of  Africa  are 


Wm  over  inflation.  It  recalls  the  various  operations  effort. 

1 


port  problem,  since  so  much  of  political  security;  in  terms  if  a 


(Continued  on  page  9) 


/ 


tfp:  financial  tdies,  February  16,  1951  7 


HINTS  TO  INVESTORS 


mcsmm  RCCOMMfmnm 
cojmms  t  ANAims 


THE  MONTREAL 


Hollinger  Consol’d 

As  a  holder  of  some  shares  of 
Hollinger  Gold  I  am  coming  to 
you  for  your  valued  advice  on 
the  question  of  whether  I  should 
hold  on  to  the  stock,  or  if  there  is 
anything  you  could  suggest  that 
might  work  out  better  for  me. 
I  bought  the  shares,  which  I 
have  held  for  some  time  now,  as 
an  investment,  but  I  gather  from 
what  I  have  been  told  that  the 
immediate  outlook  for  the  gold 
mines  is  not  too  good  and  that 
another  war  would  be  a  very  bad 
thing  for  them.  —  E.C.,  Toronto. 

Hollinger  Consolidated  Gold 
Mines  reported  net  earnings  for 
1949  equal  to  39  cents  a  share  on 
stock,  which  compared  with  38 
cents  a  share  in  1948  and  with 
annual  dividend  requirements,  on 
basis  paid  since  1947,  of  24  cents 
a  share. 

Interim  report  covering  first  6 
months  of  this  year  showed  pro¬ 
duction  up  over  20  per  cent  from 
figure  for  initial  half  of  1949  and 
net  earnings  up  widely  at  $1,422,- 
102,  equal  to  28.9  cents  a  share, 
as  compared  with  $830,224,  equal 
to  17.3  cents  a  share. 

This  might  point  to  prospects 
for  an  increase  in  dividend  rate 
from  prevailing  level  of  24  cents 
a  share  annually  except  for  fact 
that  Hollinger  has  ahead  of  it 
considerable  obligations  in  con¬ 
nection  with  its  share  of  financ¬ 
ing  for  the  Labrador  iron  ore 
deposits.  ’ 

At  current  market  of  around 
$15  a  share  for  Hollinger  stock  it 
provides  a  yield  of  only  about  1.6 
per  cent  on  the  24-cents  a  share 
annual  dividend  rate.  Even  were 
dividend  rate  to  be  increased  to 
30  cents  a  share,  yield  still  would 
be  only  on  a  basis  of  2  per  cent, 
which  points  plainly  to  the  fact 
that  market  in  its  valuation  of 
stock  today  is  discounting  in  no 
Insignificant  degree,  potentialities 
for  company  in  its  iron  ore  In¬ 
terests. 

It  is  estimated  that  income  of 
Hollinger  from  its  proportion  of 
royalties  on  the  iron  ore  produc¬ 
tion,  and  of  management  fees,  will 
be  equivalent  to  57  cents  a  share 
on  company’s  stock.  In  addition, 
there  will  be  the  revenue  from  its 
Interest  in  Iron  Ore  Co.  of  Can¬ 
ada,  recently  formed  as  a  holding 
company  to  finance  the  <^eration. 


Ask  your  Investment  Deoler 
or  Broker  for  prospectus. 


CALVIN  BULLOCK 

ltd. 


•At  le-ast 

fiS* 

ofihi  nttcash 
income  of 
HESOURCESOF 
CAMADA  < 
INVESTMENT  , 
FUND  LTD.  , 
is  paid  ouf 
in  diV<cien<(f  ' 

Consult  your  Invostmonl  Doalor  i 
or  Stock  Broker 

Rkoii  Securities  Distributors  Ltd.  i 


I  INQUIRIES  from  tubterlbort  in 
.roqerd  to  fhoir  invostmonfs  and 
problomi  are  invited.  Antwart 
are  bated  upon  information,  which 
THE  FINANCIAL  Tih4ES  baliavat 
reliable,  fair  and  unpreiudiead.  but 
beyond  the  axareiia  of  care  in 
tacuring  information.  THE  FINAN. 
CIAL  TIMES  cannot  attuma  ra- 
tpentibilify. 

Inquiriat  mutt  bear  the  tigna- 
tura  and  addratt  of  the  writer  in 
order  to  receive  attention.  An- 
twart  thought  to  be  of  public  in* 
taratt  will  be  publithad.  Stamped, 
addrettad  envelope  or  pottage 
thould  accompany  all  inquiriat. 

This,  however,  although  estimated 
in  some  quarters  as  likely  to  bring 
an  even  larger  income  to  Hollinger 
than  that  from  royalties  and  man¬ 
agement  fees,  is  less  definite  both 
as  to  extent  and  time  when  it  may 
be  expected'to  accrue  to  company. 
It  will  be  1956  before  additional 
revenues  to  Hollinger  from  royal¬ 
ties  and  management  fees  can  be 
looked  for. 

From  the  foregoing,  and  in  the 
light  of  ir/lications  that  any  ex¬ 
pansion  in  earnings  from  com¬ 
pany’s  gold  mining  operations,  in 
the  foreseeable  future  at  least,  is 
unlikely  to  justify  in  any  way  the 
current  market  for  the  shares,  it 
would  appear  that  the  latter  con¬ 
stitute  a  waiting  proposition:  one, 
however,  which  probably  will  com. 
pensate  the  patient  holder  for  his 
wait. 

Building  Products 

Your  ad\'lce  would  be  very 
much  appreciated  with  reference 
to  some  shqrea  of  Building  Pro¬ 
ducts  Ltd.,  which  I  have  been 
holding  for  some  time  now.  They 
cost  me  quite  a  bit  less  than  they 
are  now  worth  on  the  market,  so 
I  could  get  out  at  a  good  profit, 
and  I  am  wondering  what  effects 
the  recent  action  of  the  govern¬ 
ment  in  connection  with  housing 
loans  will  have  on  the  company’s 
operations.  I  may  say  that  these 
shares  have  been  held  as  an  in¬ 
vestment  as  I  am  more  interested 
in  security  and  income  than  in 
stock  market  profits.  —  A.S.II., 
Kingston. 

Particularly  in  the  light  of  the 
fact  that  you  have  been.'  looking 
upon  your  Building  Products  hold¬ 
ings  from  a  strictly  investment 
point  of  view  we  can  see  no  good 
reason  for  your  disposing  of  them. 
On  the  contrary  the  record  of  the 
compan.v,  and  of  the  stock  as  a 
sound  investment  issue,  would 
plainly  dictate  its  retention. 

Company  released  its  annual 
report  for  1952  during  past  week 
and  showed  another  year  of  ex¬ 
panding  sales  —  the  eighth  in  suc¬ 
cession  —  and  a  further  gain  in 
earnings  which,  at  equivalent  of 
$3.72  a  share,  will  more  than  total 
annual  dividend  requirements  of 
stock,  established  at  $1.80  a  share 
with  final  payment  on  account  of 
1950  operations. 

At  current  market  of  3412, 
stock  provides  a  yield  on  the  $1.80 
a  share  dividend  of  about  514  per 
cent.  As  your  purchase  price  was 
considerably  below  prevailing 
market,  you  are  obtaining  a  'gen¬ 
erous  return  on  your  investment; 
all  the  more  so  in  view  of  the  co¬ 
verage  for  dividends  in  earnings 
of  the  past  few  years  and  the 
company’s  record  of  operations 
over  a  long  period. 

Despite  large  scale  additions  to 
and  improvements  in  plant  facili¬ 
ties  —  which  still  are  being  car¬ 
ried  out,  with  plans  for  a  new  fac¬ 
tory  in  Edmonton  well  advanced 
—  company  has  maintained  an 
impressive  surplus  and  working 
capital  position. 

It  is,  of  course,  problematical  at 
this  stage  as  to  in-how-far  residen¬ 
tial  construction  in  Canada  — 
which  provides  major  portion  of 
market  for  company’s  products  — 
will  be  affected  by  financing  res¬ 
trictions  recently  proposed  by  Ot¬ 
tawa.  In  the  first  place,  in  view 
of  considerable  pressure  now  being 
brought  on  government  to  reverse 
its  stand  on  this  matter,  the  pos¬ 
sibility  of  a  change  in  policy  can¬ 
not  be  ruled  out.  Then  again  there 
is  the  likelihood  that  if  low  cost 
housing  is  restricted,  builders  will 
turn  to  other  fields  of  resdential 
construction,  for  which  there  still 
exists  a  pressing  demand  in  most 
urban  centres  of  the  country,.. 

In  the  final  analysis,  possible 
shortages  of  raw  materials  for 
construction  rather  than  financing 
arrangements  is  the  factor  that 


I  may  limit  the  volume  of  building  | 
this  year;  and  there  are  yet  no 
indications  of  any  developments 
in  this  direction  which  would  have 
any  serious  effects  on  business  of 
Building  Products. 

Fraser  Companies 

Kindi)’  favour  me  with  your  ad- 
vice  as  to  what  I  should  do  with  | 
I  some  shares  of  Fraser  Co.  which  I 
have  been  holding  for  some  consid-  j 
erable  time  and  which,  of  course,  | 
cost  me  very  much  less  than  they 
now  are  selling  at.  Should  I  take 
the  substantial  profit  that  Is  offer¬ 
ed  and.  If  so,  is  there  anything  else 
I  should  switch  into;  or  should  I 
stay  out  of  the  nuirket  In  view  of 
the  present  high  levels  due  to  the 
recent  wide  advances.  —  S.S.A., 
Sherbrooke. 

At  current  market  of  approx¬ 
imately  53,  common  stock  of 
Fraser  Companies  Ltd.  provides  a 
yield  of  only  about  3-?4  per  cent 
on  the  $2  a  share  annual  dividend 
rate  on  issue  and  4®4  per  cent  on 
the  total  of  $2.50  a  share  paid  on 
account  of  1950  operations.  j 

In  light  of  current  level  of  oper¬ 
ations  for  company,  potential 
earnings  for  current  year  and 
prospects  for  business,  such  a  re¬ 
turn  would  not  appear  to  be  by 
any  means  on  the  generous  side 
and  might  be  taken  as  pointing  to 
the  possibility  of  something  extra 
in  the  way  of  distributions’. 

From  the  pont  of  view  of  the  i 


holder  who  purchased  at  much 
lower  levels  than  those  now  pre- 
\'ailing,  the  indicated  yield  on  last 
year’s  distributions  of  $2.50  should, 
we  believe,  be  an  incentive  to  re¬ 
tention  of  the  stock  as  an  invest¬ 
ment  for  yield  plus  further  appre¬ 
ciation  possibilities. 

Fraser  reported  earnings  for 
1949  off  sharply  from  previous 
year  at  equivalent  of  $3.63  a  share 
on  common  stock  as  compared 
with  $7.55  a  share.  Decline  was 
accounted  for  by  a  temporary  dis¬ 
location  of  the  market  for  pulp 
in  United  States  during  the  year. 
For  1950,  with  additional  mill 
capacity  fully  occupied  and  with 
a  strengthening  in  the  market  for 
pulp,  expectations  are  that  com¬ 
pany  will  be  able  to  repoprt  net 
earnings  somewhere  in  the  neigh- 
bourhoor  of  $6  a  share.  Net  for 
first  half  was  reported  at  equiv¬ 
alent  of  $2.11  a  share  and  2nd 
half  results  should  have  been  even 
better. 

A  new  unbleached  sulphate  mill 
at  Newcastle,  N.B.,  and  a  new 
bleaching  plant  at  Edmunston, 
N.B..  were  completed  last  year 
and  went  into  operation  during 
current  year,  and  indications  point 
to  a  continuing  strong  market  for 
pulp. 

Widely  recognized  has  been  the 
function  of  nickel  in  imparting 
high  strength  and  hardness  to  the 
aluminum  bronzes  as  well  as  con¬ 
tributing  to  their  corrosion-resist¬ 
ance. 


"Western  Uuranium.”  Informa¬ 
tional  material  is  available  from 
James  Mackee,  Vancouver,  on  this 
company.  Production  on  one  group 
of  claims  will  begin  shortly  adding 
substantially  to  the  copper  out¬ 
put  of  BC,  while  the  Uranium 
group  are  to  be  developed  in  the 
Spring.  6 Address  James  Mackee, 
604  Hall  Bldg.  Vancouver.  BC. 

¥  ¥  » 

Utilities  &  EPT."  The  effect  of  i 
excess  profits  taxes  on  utility  com-  | 
panics  now  a  reality  in  the  Unite  !  I 
States  and  a  possibility  in  Canada.  I 
has  been  reviewed  by  Newbiirger 
Loeb  &  Company,  New  York.  This 
includes  electric  companies,  na¬ 
tural  gas  and  manufactured  gas 
concerns.  (Address  Newburger 
Loeb  &  Company.  15  Broad  Street, 
New  York  5.  NY.) 

¥  ¥  ¥ 

"The  Canadian  Dollar."  A  pam¬ 
phlet  discussing  the  Canadian  do'- 
lar  vis  a  vis  the  US  dollar,  al¬ 
though  written  primarily  for  Am¬ 
erican  investors,  should  prove  in¬ 
teresting  for  Canadians  as  well.  It 
has  been  made  available  by  the 
New  York  office  of  Dominion  Sec-  ■ 
iirities  Corp.  Ltd.  40  Exchange  | 
Place,  New  York  5,  NY.  I 

>(■  H- 

“'Lower  St.  Lawrence  Powerj 
Comp."  In  connection  with  the  new  | 
issue  of  20,000  shares  of  5fr  cum.  . 
SF  red.  preferred  stock  of  this  | 
company  Credit  In(erpro\inrial  ' 
LtAe,  Montreal  has  issued  a  pros-  1 
pective  outlining  the  operations  i 
and  financial  position.  These  1 


HOW  MUTUAL  FUNDS  INVEST  THEIR  ASSETS 


Underwriters  and  Distributors  of 
Government,  Municipal,  Public  Utility 
and  Industrial  Securities 

Orders  accepted  for  execution  on 
all  stock  exchanges. 

Royal  Securities  Corporation 

Limited 

Montreal,  Toronto,  Halifax,  Saint  John,  Quebec,  Ottawa, 
Hamilton,  Winnipeg,  Calgary,  Edmonton,  Vancouver, 
Charlottetown,  St.  John’s,  Nfid. 


The  growth  of  mutual  funds  and 
other  types  of  investment  com¬ 
panies  in  Canada  during  the  past 
few  years  is  reflected  in  the  in¬ 
terest  with  which  private  invest¬ 
ors  watch  portfolio  changes,  or 
portfolio  emphasis. 

The  "eggs  in  many  baskets" 
principle  is  of  course  one  which 
appeals,  and  if  only  for  the  rela¬ 
tively  greater  safety  which  it 
provides.  But  few  investors  are 
in  a  position  to  hire  the  costly 
analsrtical  services  which  are  em¬ 
ployed  by  institutional  investors 
and  by  investment  funds.  They 

CANADIAN  INVESTMENT  FUND,  LTD. 
COMMON  STOCKS 
AUTOMOTIVE 

Share, 

Chrysler  Corporation  . 

(■ciirrul  Motors  Corp . 

.Approximate  Percentage  2.S'.1% 
BANKS 

Dank  of  Montreal  .  8.n2.'i 

Hank  of  Nova  Scotia  .  .2,0(111 

Hank  of  Toronto  .  .’>,(»00 

Canadian  Hank  of  Commerce  .  0,000 

Hoyal  Bank  of  Canada  .  8, .’>00 

•Approximate  Percentage  2.7()% 
BASE  METALS 

Aluminium  Limited  .  T.O.'iO 

Consol.  Min.  A  Sniltg.  Co.  I.td.  14.000 
Hudson  Hay  M.  A  S.  Co.  Ltd.  .  18,(KI0 

Int.  Mokel  Co.  of  Can.  Ltd.  . .  .lO.noo 
Noranda  Mines  Ltd .  tfi.OOO 

Approximate  Percentage  15.789c 
BUILDING  INDUSTRIES 
■Am.  Radiator  A  Std.  San.  Corp.  Ifi.OOO 

Building  Products  Ltd .  12.000 

Dominion  Bridge  Co.  Ltd .  i:t,fi2.'i 

Dpni.  Oilcloth  A  Lino.  Co.  Ltd.  10,000 
Int.  Bronze  Powers  Ltd .  2,000 

Approximate  Percentage  4.19% 
CHEMICALS 

Canadian  Industries  Ltd .  18,800 

£.  1.  du  Pont  de  Nemours  A  Co.  4.000 

Approximate  Perceiituge  2.51% 
FOODS  AND  BEVERAGES 
Canada  A  Dorn.  Sugar  Co.  Ltd.  10,275 

Canada  Malting  Co.  Ltd .  750 

Distillers  tiorp.-Seugiauis  Ltd.  .  26,(MI(( 

laihatt,  John  Limited  .  5,000 

Molson's  Brew.  Ltd,  Class  “.A”  075 

Molson’s  Bresv.  Ltd.,  Class  “B”  525 

National  Breweries  I.td .  11.000 

Ogllvic  Flour  Mills  Co.  I.td.  .  .  7,000 

Hiram  AVnlker-G.  A  Worts  Ltd.  25,000 
George  Weston  Limited  .  12,;i.")fl 

Approximate  Percentage  8.129; 
GOLD  MINING 

Dome  Mines  I.td .  20,000 

llulliiiger  Cons.  Gold  .Mines  I.td.  0,000 
Kerr-.Aildisoii  Gold  .M.  I.td.  ...  17.000 

laike  Shore  Mines  Ltd .  ’22,200 

McIntyre  Pore.  Mines  l.til .  11.000 

AA’rIglit-lIargreaves  Mines  Ltd.  II.OIMt 

.Approximate  Peireiitage  ;i.7:!';:- 
HEAVY  INDUSTRIES 

>  Canadian  Bronze  Co .  7,100 

'  General  Flertric  Company  .  .  8.000 

!  National  Steel  Car  Corp.  I.td.  .  lO.OOit 

;  Page-Hersey  Tnl)es  Ltd .  12,0IMI 

Steel  Company  of  Canada  I.td.  47.000 

.Approximate  Perceiilage  7. .■).">% 
PAPER  AND  NEWSPRINT  ^ 

Consolld.ated  I’liner  Cori).  I.td.  42,2.'i0  | 

Crown  Zellei  tiarli  Coi  n .  9.000 

Howard  Smith  Paper  M.  I.td.  .  .'i.oOO 

International  Paper  Co . ’20.000 

Powell  River  Company  I.td.  ..  11.000 

Price  Bros.  A  Co.  Ltd .  20.000 

•Approximate  •Percentage  12.00% 
PETROLEUM 

British  .American  Oil  Co.  Ltd..  ;10,000 

Imperial  Oil  Ltd . ^...  20,000 

Standard  OtI  Company  (N.J.)  it.OOO 
The  Texas  Company  .  5,400 

Approximate  Percentage  5.60% 
PUBLIC  UTILITIES 

Bell  Telephone  Co.  of  Canada  .  20.000 

Brazilian  ’fraet.  T-.  A  P.  Co.  Ltd.  15.000 
Shawinigan  Water  A  Power  Co.  25,000 

Approximate  Percentage  4.92% 

RETAIL  TRADE 

Izjblaw  Groceterias  Co.  Ltd.  “B”  10,000 

Safeway  Stores,  Inc .  .1,000 

Approximate  Percental^?  l.tlT 
TEXTILES 

r.anadlan  Celanese  Ltd .  19.475 

Dominion  ’I'cxtile  Co.  Ltd .  49,000 

'  Approximate  Percentage  4.14% 

MISCELLANEOUS 

;  .Asbestos  Corporation  I.td .  1.1,950 

:  Canadian  Pacific  Hailwuy  Co.  .  29,000 

i  Consumers  Glass  Co,  I.td .  9.500 

Dom.  Glass  Company  Ltd .  9,000 

Famous  Players  Can.  Corp.  I.td.  20,000 
Imp.  'robnoco  Co.  of  Can.  Ltd.  20,000 
Ind.  Acceptance  Corp.  Ltd.  .  . .  8,000 

Igrew’s  Incorporated  .  .5,000 

I  Approximate  Percentage  0.22% 

•  Total  Common  Stocks  . 82.15% 

PREFERRED  STOCKS  i 

Aluminum  Co.  of  Can.  Ltd..  4%  1,‘2.1.5  j 

Can.  Celanese  Ltd.,  81.75  Series  3,000 

Can.  Industries  Ltd.,  7%  .  .’100 

Dom.  (ilass  Co.  Ltd.,  7%  .  2,500 

Dom.  Textile  Co.  Ltd..  7’c  .  ■  ’200 

I  Gatinean  Power  Co.,  .597  .  1,000 

Goodyear’!’.  A  It.  Co.  I.td..  Pi  1..500 

i  Imp.  •|ol>a<ro  Co.  I.td..  4’’.  4.000 

I  National  Breweries  I.td..  7’’i  ..  2.000  ' 

Ogilvie  Flour  Mills  Co.  Ltd.,  7''!;  200  ' 


are  therefore  particularly  interest-  ■ 
ed  in  what  the  bigger  mutual 
funds  are  holding  at  any  given 
■time. 

This  is  the  case  naturally  at  a 
time  when  market  forecasts  are 
confused,  when  there  are  supposed 
to  be  fundamental  changes  ahead 
in  expert  market  traders’  policies, 
etc. 

It  should  be  pointed  out  that  all 
of  the  mutual  funds,  in  publishing 
periodically  their  Investment  port¬ 
folios  and  changes  therein,  em¬ 
phasize  that  the  sale  of  any  secur¬ 
ities  and  purchase  of  others 

shawinigan  W.  A  P.  Co.,  4%  .  2.(KI0  I 

Total  ITeferred  Stocks  ....  2.05% 


BONDS 

Par  Value 

Govt,  of  C.,  2',;%,  .Tnlv 

1, 

’.’>fi 

«l,7,'i0,(l(lli 

(lovt.  of  run.,  Jun. 

1. 

’59 

1,8110,  (Kill 

(lovt.  of  (iaii.,  .M^f,  Feb. 

1, 

’62 

inn.iNio 

rovt.  of  Chii.,  H'c,  Oct. 

1, 

’63 

.T‘>U,(KK) 

Total  RondH  . 

Total  Investments 

... 

.... 

. .  9I.’28% 

Cash.  Etc.,  Net  .. 

.... 

...  5.72% 

Total  Net  Assets  • 

.0. 

.  .n»o.«o% 

should  not  be  considered  as,  ne- ! 
cessarily,  indicating  a  "position" 
of  the  fund  in  the  market  for  the 
stock.  Changes  in  portfolio,  it  is 
pointed  out,  are  undertaken  on 
different  dates  and  at  various ! 
prices,  for  the  purpose  of  improv-  i 
ing  the  portfolio  as  a  whole.  i 
Herewith  The  Financial  Times 
publishes  the  portfolios  of  three  • 
Canadian  mutual  fund  companies:  | 
Canadian  Investment  Fund  Ltd.,  i 
and  Commonwealth  International  j 
Corp.  Ltd.,  as  of  December  31st  j 
1950,  and  Investors  Mutual  of ! 
Canada  Ltd.  as  of  January  19th.  j 

BONDS.  CASH,  ETC.  I 

Gov’t  of  Cun.  .l9o  1969  . *166,600  I 

Gov’t  of  Can.  9.\  19(i2  .  1.56,666 

Net  Cash  A  Recelvahles  .  279.812 

Peroentiige  of  Net  Assets  .5.26',; 

INVESTORS  MUTt^AL  OP  CAN.  LTD.  ! 

BONDS  ! 


COMMONWEALTH  INTERNATIONAL 
CORP.  LTD. 

STOCKS  and  CONVERTIBLE  Shares 
DEBENTURES;  or  Par 

AUTOMOTIVE  Value 

General  Motors  .  2,666 

Goodyear  Tire  (Canada)  .  1,660 

Percentage  of  Net  Assets  1.89% 
BANKS 

Bank  of  .Montreal  .  I.IMIO 

Bank  of  Nova  Scotia  .  1,866 

Bank  of  Toronto  .  1,666 

Hoyal  Bank  .  1,666 

I’ercentage  of  Net  Assets  1.7594 
BASE  METALS 

AUiminiiim  Ltd .  4,606 

Oxis.  Mining  &  Smelting  .  4,666 

Hudson  Hay  M.  A  S .  ,5,666 

International  Nickel  .  4,066 

Percentage  of  Net  Assets  13.5894 
CONSTRUCTION 


Dominion  of  Canada  394 
Cdn.  National  Ituilway  9 
Aliiniin.  Co.  of  Cun.  9'... 
Brizilian  Tract.  19 

B.C.  Klectric  Co.  9'i9i,  II 
B.C.  Forest  IT.  Ltd.,  4'j 
Cdn.  W.  .Nat.  Gas  Co.  :i'. 
Col.  Cellulose  Co.  4';.94 
Cons.  Paper  Corp.  9'/^% 
Ind.  .Acri’pl.  Corp.  4%  1! 
II.  H.  Mac.Millan  F.  Co.  4 
.McColl-Fr.  Oil  Co.  91.^% 
Shawin.  W.  A  P.  Co.  9( 
Traders  Finance  Corp.  4' 


Face  Value 

19.57  ..  91.5.666 
19.59  2.5,666 

1971  2,5,666 

'76  _  .56.666 

9(i,S  .  1.5,666 

196(i  26.066 

!a94  ’71  26,6611 
196.5  .  1.5,666 

1967  .  12,666 

969  .  .  16,666 

9;.  1969  I.5.II66 

I  ’.52-66  .5,611(1 

4j%  ’79  1.5,(((l(l 
94  1966  19.666 


Asbe.stos  ('orporation  •• 

10,000 

Building  Products  . 

Dominion  Bridge  . 

•1,0110 

Dominion  Uilcloth  . 

2,000 

Perceiit^e  of  Net 

Assets 

7.68'/L 

GOLD  MINING 

Kerr-Addisoii  . 

Norundu  . 

4,0(K) 

San  Aiiloniu  . 

JVreentaKe  of  Net 

Assets 

3.S1',7, 

HEAVY  INDUSTRY 

1)0111.  I'oiiiidries  .Steel 

9.000 

Foundries  &  Srteel — 

Hlght.s 

Dom.  Steel  A  “H** 

2.050 

Inlernutional  Metul  ’*A'* 

-Massev-llarrls  . 

.5,000 

Fafie-Hersey  Tubes  . 

2,000 

Steel  of  ranada— “Ccj  Ffd . 

7..)00 

Percentage  of  Net 

.Assets 

8. 1!)';;. 

.MERCHANDISING 

Imperial  'J'obaeeo  ...... 

fi.OOO 

1  .ob  1  a  w  f  iiM H* e t  e  r  i a  s.  '*  A  ” 

500 

l.oblaxv  GriH-elerias,  ’’B” 

1,000 

Stedman  Mrn.s . 

5.000 

Western  (irmers,  *’A”  . 

2,5<I0 

Weston,  George  . . 

4,000 

Zeller’s  . 

12..)0I» 

I’erccnIaKc  of  Net 

.Assets 

a.'J8% 

OILS 

.tnglo-Cdii.  AH  1%  Conx 

.  l'J64  $66,090 

li.A.  Oil  . 

4,600 

T.OtK) 

Imperial  Oil  .  ,5,600 

Phillips  Petroleum  (Delaxxere)  1,666 

Pure  Oil  .  2,666 

Standard  Oil  of  N.J .  566 

Percentage  of  Net  Assets  7.71% 
PUBLIC  UTILITIES 

Brazilian  Traction  .  8,066 

B.C.  Power,  "A”  .  4,006 

N.S'.  Light  A  Power  .  2,066 

Shawinigan  Water  A  Power  . .  7,006 

Winnipeg  Electric  .  9.000 

Percentage  of  Net  .Assets  6.73% 
PULP  &  PAPER 

Abitibl  .  10,606 

Con.solidated  Paper  .  12,60(1 

International  Paper  .  .5,666 

Powell  River  .  7,866 

Price  Bros .  18,466 

Percentage  of  Net  .Assets  20.66% 
RAILROAD  A  RAILROAD 
EQUIPMENT 

Canadian  Bronze  .  2,060 

Can.  Pacific  Railway  .  14,406 

National  Steel  Car  .  5,060 

Percentage  of  Net  Assets  5.39% 
TEXTILES 

Canadian  Celanese  .  11,666 

Dominion  'Textile  .  5,6’2.5 

Penman’s  ....  .  1,066 

Percentage  of  Net  Assets  6.82% 
MISCELLANEOUS  . 

Canadian  Industries  Ltd .  .506 

Crown  Cork  A  Seal  .  1,066 

Dominion  Glass  .  1.966 

InI’l.  'Bronze  Powders  .  ’2,666 

Moore  Corporation  .  16.((66 

Niagara  Wire  Weaving  .  9,666 

Percentage  of  Net  .Assets  .5.31'; 


.Approximate  Percentage  19.9994 
PREFERRED  STOCKS 

Shares 

B.C.  FJectric  Co.  I’t’?  .  2,56 

B.C.  I'owcr  Corp.  ‘‘.A’’  _ _ 1,21.5 

Canada  Safeway  Ltd.  4'j%  1.16 

Cdn.  Fairhanks-.Morse  I.td.  6';,  1((6 

Dom.  FdrIes  A  Steel  Co.  4\..',o  166 

(iatinrnu  Poxver  Co.  5',r  .  i;i.5 

Gatineau  Power  Co.  5'.i'’4  ....  ;(90 

Hamilton  Cotton  (;o.  5%  1.56 

Ind.  .Acceptance  Corp.  1*494  ..  166 

Ind.  .Acceptance  Corp.  5%  ....  2()6 

Int.  Metal  Industry  4'..j%  .  Kill 

H.  B.  MaeMillan  E.x|).  Co.  “.A”  7.56 

Sherwin-Will.  Co.  of  Can.  7e4  Kill 
Soutli.  Canada  Power  Co  6%  . .  Kill 

.Stand.  Chenilcul  Co.  Ti'/i .  166 

Traders  Finance  Corp.  4*494  ..  176 

George  Weston  Ltd.  4%%  ....  195 

Zeller’s  Ltd.  5%  .  ;tll6 

Zeller’s  Ltd.  694  .  211.5 

Approximate  Percentage  7.19% 
!  BANK  STOCKS 

j  Bank  of  .Montreal  .  1,175 

Bank  of  Xoxa  S<'otia  .  116 

Bank  of  Toronto  . 1.12.5 

Cdn.  Bank  of  Comiiicrce  .  2,6116 

Doininion  Bank  of  Canada  ....  2,11.5.5 

Imperial  Bank  of  Canada  ....  89.5 

Hoyal  Bank  of  Canada  .  776 

Approximate  Percentage  6. 17'^( 
COMMON  STOCKS 

Ahlllhi  P.  A  1*.  Co .  1,716 

Allied  Stores  Inc .  •8.56 

.Aliiniiniuiii  I.td .  815 

liiitluirst  Power  Co.  ".A”  .  (166 

Hcaziliaii  Tiaclioii,  L.  A  P.  1.9.56 

ll.A.  (til  Co . .  2, (1.56 

K.C.  I''oiesl  Proiliicis  l.id.  ....  .5,2.56 

Building  Prodiiets  I.td .  1.216 

Can.  &  Doni.  Sugar  Co .  Kill 

Can.  AA'ire  A  Cable  ‘•I!’’  ......  (1.56 

Cdn.  Bronze  Co .  1..5.56 

Cdn.  Celanese  I.td .  1,1195 

Cdn.  Paeifie  Hadnay  Co .  9, 17.'i 

Coliiniliia  Gas  Sysli  in  .  *l,.566 

Cons.  .Min.  A  Siiirlting  Co .  766 

Cons.  Paper  Cori>.  . .  1.266 

Cosmos  In'perial  Mills.  I.td.  2.6(,5 

Distillers  Corp.  .Seagram’s  I.td.  1,166 

Dominion  Bridge  .  I. .5 III 

Dom.  FdrIes  A  Steel  Co .  1.866 

Dom.  Steel  A  Coal  “B”  .  1.166 

Dominion  Stores  .  4.766 

Famous  Players  Cdn.  Corp .  2,9.56 

Fraser  Cos.  Ltd .  9.56 

Gutineau  Power  Co .  1.260 

Glldden  Co .  •766 

Goodyear  Tire  A  Rubber  Co.  .  .  191 

Home  on  Co .  2,656 

Hudson  Bay  Min.  A  Smelt.  Co.  1,006 

Imperial  Oil  Co .  1,466 

Imperial  Tobacco  Co .  1,756 

Ind.  .Acceptance  Corporation  . .  166 

Inter.  Metal  Industry  “A”  ....  1,91.5 

Inter.  Nickel  Co .  '2,0.56 

Inter.  Utilities  Corp .  1,860 

low  9-I11inois  Gas  A  Electric  Co.  •866 

l.aura  Secord  Candy  Shops.  I.td.  1,266 

H.  R.  MacMillan  Export  “B”  .  1,17.5 

Massey-Hacris  Co . 2,616 

McColl-Fronteiiac  OH  Co .  2.666 

McGraw  Electric  Co . .  •266 

.Moore  Corporation  .  1,686 

National  Steel  Car  Corp .  1,166 

Niagara  Mohaxvk  Poxver  Co.  ...  •1,1.56 

Page-Hersey  Tubes  Ltd . 1,2.55 

Noranda  Mines  I.td .  72.5 

Powell  River  Co .  1.6,56 

Price  Bros.  A  Co .  I..’i66 

Bussell  Ind.  Ltd .  9.6,85 

Shawinigan  W.  A  P.  Co .  •2,.‘t9.5 

Sliea’s  Winnipeg.  Brew.  “B”  1,006 

Simpsons  Ltd.  “B”  .  ’2,16.5 

Howard  Smith  Paper  M.,  Ltd.  975 

Standard  Chemieul  Co .  .5,166 

St''el  Co.  of  Canada  .  2,675 

G.  Tamblvn  Ltd .  710 

Taylor,  Pearson  A  Carson  ...  1,066 

Union  Gas  Co .  1,956 

Hiram-Wa1ker-Goo<lerham  A  W.  l.*S6 

Western  Gynsnm  Ltd .  .566 

George  Weston  Ltd .  1.276 

Zeller’s  Ltd .  1,025 

■Approvlmate  Percentage  70.41% 

Cash  and  other  net  assets  2.51% 

TOTAI.'  . 166  (t'7 

•  t  nllnl  Slates  Sl<vks. 
t — Total  represents  net  assets. 


shares  are  currently  sold  to  yield 
5*%  (Addres.s  J,  Paul  Guite,  Credit 
Interprovincial  Lt6e.,  210  Notre  ; 
Dame  Street  West,  Montreal.)  : 

*  #  »  I 

"Quebec  Chibougamau”.  A  prog-  ; 
ress  report  and  financial  statement  > 
on  this  company’s  operations  in  | 
the  copper  area  of  Chibougamau  | 
has  been  issued  by  J.  E,  DeaRo- 
siers  Inc.  Montreal.  The  report 
j  shows  substantial  ore  having  been 
I  found  in  previous  exploration 
j  work.  (Address  J.  E.  DesRosiers,  | 
i  427  St.  James  Street  West,  Mont-  : 

I  real.)  I 

¥  ¥ 

"New  Brunswick.”  In  connection  ! 
with  the  new  and  refunding  issue  : 
of  N.  V,  Sinking  Fund  debentures  ; 
(to  the  amount  of  $13,360,000)  i 
Dominion  Securities  Corp.  Ltd.  i 
has  made  available  a  prospectus  ■ 
which  reviews  in  detail  the  fiscal  j 
standing  of  New  Brunswick.  (Ad-  j 
dress  E.  D.  B.  Magee,  Dominion 
Securities  Corp.  Ltd.,  50  King 
Street  West,  Toronto.) 

45  48  * 

"Market  Review".  In  its  Fort¬ 
nightly  Review  Jones  Heward  & 
j  Co.,  Montreal  recommends  that 
[  long  term  investors  may  continue 
!  to  hold  common  stocks.  However 
j  if  they  are  not  prepared  to  with-  ^ 
j  stand  shocks  they  should  adopt  | 

I  a  somew’hat  more  cautious  atti- 
,  tilde  than  that  suggested  by  cur- 
I  rent  circumstances.  A  review  of 
[  Ford  of  Canada  earnings  outlook 
I  is  also  provided.  (Address  S.  Sco- i 
i  bell,  Jones  Heward  &  Co.,  249  St. 
James  Street  West,  Montreal). 

45  45  45 

"Recommendations".  In  its  Feb- ; 
ruary  bulletin,  Rene-T.  Leclerc  ; 
Inc.,  lists  a  number  of  municipal 
i  and  other  bonds  which  are  suitable  ' 
for  the  careful  investor  interested 
in  safety  with  a  sound  income.  : 
(Address  Maurice  Verreault,  I 
Rene-T.  Leclerc  Inc.,  240  St.  ' 
j  James  Street  West,  Montreal. 

[  iKi  45  45 

I  "New  Brunswick’’.  A  prospectus  ; 

I  and  informational  bulletin  on  the  j 
j  new  issues  of  SF  debentures  of  the  ' 
i  province  of  N.B.  has  been  made 
I  available  by  Bell,  Goiiinloek  &  > 
j  Company,  Ltd.,  Toronto.  The ; 
j  prospectus  reviews  in  detail  the  | 
j  fiscal  standing  of  the  province  and 
I  the  income  and  development  rec- . 

]  ord.  ( Addre.ss  Bell  Gouinlock  & 
Co.  Ltd.,  25  King  Street,  Toronto),  j 
45  45  45  ! 

"Goldmaquc."  An  informational  1 
bulletin  on  this  company  in  the  i 
i  Golden  Manitou  area  has  been  i 
I  made  available  by  Robertson  &  | 
Morgan,  Toronto.  A  drilling  test  i 
has  now  been  undertaken.  (Ad-  j 
dress  Robertson  &  Morgan,  38  I 
King  Street  West,  Toronto.)  i 
41  45  45  j 

"General  Steel  Wares".  The 
February  10th  bulletin  of  Can- ! 
adian  Business  Servire  includes  A  ! 
review  of  this  company,  and  pro¬ 
vides  also  a  five-year  earnings  j 
comparison.  It  stresses  particular-  ! 
ly  the  problems  which  will  have  to  | 
be  met  under  present  steel  supply  ] 
conditions.  Other  reviews  in  this  I 
bulletin  deal  with  Falconbridge  ■ 
Nickel  and  Dome  Mines.  (Addres.i ! 
George  Armstrong,  330  B  a  y  I 
Street,  Toronto.)  I 

45  45  45  j 

"Wood  Alexander  &  James.”  In-  ' 
formational  bulletins  on  the  new 
issues  of  5^2'', c  debentures  and 
6%  cum.  preferred  shares  of  this 
company  are  available  from  Har¬ 
rison  &  Company,  Ltd.,  Toronto. 
The  company  is  an  old  established 
wholesale  hardware  firm.  The 
common  stock  bonus  which  is 
available  with  these  debentures 
and  preferred  shares  appears  to 
have  considerable  growth  possi¬ 
bilities.  (Address  K.  Masters, 
Harrison  &  Company,  Ltd.  66 1 
King  Street  West,  Toronto.)  | 
45  45  45  I 

"Scurry  Oils.”  Information  on  ' 
this  company  is  available  from  ' 
Milner  Ross  &  Company,  Toronto, 
in  connection  with  the  issue  of 
600,000  shares  of  common  stock. 
The  company  holds  interests  of 
about  100,000  acres  in  good  Al¬ 
berta  fields,  5vith  six  succe.ssful 
wells  having  been  drilled.  ( Ad-  I 
dress^W.  L.  Scott,  Milner  Ro.ss  & 
Co.  330  Bay  Stieel,  Toronto.) 

45  45  45  i 

"Anglo  Newfoundland  Dev.  Co."  . 
An  appraisal  of  this  company  has  ' 
been  prepared  by  Burns  Bros.  &  : 
Company,  Toronto.  Anglo  -  New- ! 
foundland  is  a  newsprint  and  base 
metal  producer  of  considerable 
importance  and  with  substantial 
earnings  power.  ( Addre.ss  C.  F.  i 
W.  Burns,  Bums  Bros.  &  Co.  44  i 
King  Street  West,  Toronto.)  | 
45  45  45  I 

"Convertible  Securities.”  The ; 
February  issue  of  the  James  i, 
Richardson  &  Sons  review  contains 
a  discussion  of  a  number  of  con¬ 
vertible  bonds  and  preferred  stocks  ! 
in  which  there  is  considerable 
interest  at  the  present  time.  The 
Review  also  contains  a  long  list  of 
investment  securities,  their  cur- 1 
rent  prices  and  yields.  (Address  i 
N.  Fowler,  James  Richardson  &  I 
Sons,  Main  Street,  Winnipeg, 
Man.) 

"The  Market.”  A  cautious  note  ■ 
is  struck  by  the  market  letter  of  i 
Crabtree  &  McLaughlin,  Montreal.  ; 
It  reviews  at  length  the  technical 
factors  inherent  in  the  present 
:  market,  and  concludes  that  while 
I  there  is  conclusive  foreshadowing 
of  a  market  turndown,  there  it  at 
least  a  suggestion  of  a  lateral  ; 
consolidation,  if  not  a  test  of  sup-  j 
port  under  the  present  level. 

'  (Addre.ss  Mr.  Crabtree.  201  Notre 
Dame  Street  West,  Montreal.) 
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ONE  HUNDRED  and  FOURTH  :i 


ANNUAL  REPORT 


To  tho  Public . 


GENERAL  STATEMENT 

DECEMBER  30TH.  18BO 

LIABILITIES 


Deposits  bearing  interest,  including  in¬ 
terest  occrued  to  dote  .  ,  , 

Deposits  not  beonnq  interest  .  •  • 

Chanty  Donation  Fund  •  •  •  • 

Other  Liabilities  .  .  .  •  . 


To  the  Shareholden  : 

Capitol  Stocis . 

Reserve  Fund . 

Balance  of  Profits  corned  forward  . 
Dividends  outstanding  .  .  .  , 

Dividend  poyoble  January  2nd,  195) 


$165,624,628.14 

2,461,091.28 

180,000.00 

183,796.84 


'  $168,449,516.26 


2,000,000.00 
4,500,000.00 
239,1 10.69 
429.51 
70,000.00 


S  6,809,540.20 
$175,259,056.46 


ASSETS 

Cosh  on  bond  ond  in  Chartered  Bonlss  $  15,861,082.51 
Dominion  ond  Provinciol  Government 

Bonds,  not  exceeding  morlsef  value  .  123,502,807.97 

Conodion  Municipol  and  School  Corpo¬ 
ration  bonds  ond  debentures,  not  ex¬ 
ceeding  market  value  ....  22  717.255.88 

Other  Bonds  and  Debentures,  not  ex¬ 
ceeding  market  value  ....  7,355,102  86 

Sundry  Securities,  not  exceeding  morket 

value . .  494,925  97 

Coll  and  Short  Loons,  secured  by  col- 

laterol .  3,575,829  )4 

Other  Short  term  Loons  ....  52,737.95 

Loons  to  Fobriqucs  de  Poroisses  or  to 

Religious  Corporations  ....  157,628  53 

Loons  secured  by  hypothec  ....  67,608.26 

Chanty  Donation  Fund,  invested  in  Do¬ 
minion  ond  Canadian  Municipal  Se¬ 
curities  approved  by  the  Dominion 
Government  .  )  80.000  00 


Bonk  premises  (Head  Office  and  Bran¬ 
ches)  . 

Other  Assets . 


On  behalf  of  the  Board, 

GUY  VANIER, 
President. 


$173,964,979.07 


1,250  000  00 
44  077  39 


$  1  294  077.39 

$175,259,056.46 


T.  TAGGART  SMYTH, 

General  Manager. 


President's  Address 

In  keeping  with  our  general  rustom  I  will  leave  to  our  General 
Manager  the  task  of  reviewing  the  splendid  financial  reports 
that  we  are  presenting  to  you  today.  I  shall  confine  my  remarks 
to  matters  of  general  interest.  It  is  fitting,  however,  that  I 
should  recall  the  great  bereavement  .suffered  by  the  Bank  within 
the  last  few  months.  Our  President.  Dr.  Donald  A.  Hlngstoiu 
passed  away  in  November  last  after  having  served  on  the  Bo^d 
of  Directors  for  38  years.  Both  Sir  William  Hingston  and  Dr. 
Donald  A.  Hingston  were  citizens  of  marked  civic  spirit  and  I 
cannot  recall  their  memory  without  eulogizing  their  great 
devotion  to  the  Montreal  City  and  District  Savings  B^k  s 
interests  for  so  many  vears.  Mr.  Desmond  A.  Clarke  has  been 
elected  to  replace  Dr.  Hingston  on  the  Board;  hut  wide  business 
experience  will  be  of  great  benefit  to  the  Bank. 

The  Bank  has  a  long  and  gracious  history.  It  has  kept  pace 
with  the  growth  of  our  Country  and  our  City;  its  future  will  no 
doubt  be  proportioned  by  the  progress  of  our  Canadian 
Metropolis.  As  to  Canada,  it  is  growing  by  leaps  and  bounds  and 
from  the  economic  viewpoint  it  has  become  one  of  the  mighty 
lands  of  the  world.  The  second  world  war  brought  about  a  new 
industrial  upsurge  and  it  became  nece.ssary  to  provide  the  public 
with  adequate  means  of  exchange  and  credit  commensurate 
with  the  volume  of  production.  The  market  value  of  our  national 
production  rose  from  $6.8  billions  to  $17  billiops  in  less  than 
ten  years  and  the  sum  of  our  circulation  media  climbed  to 
$1,368,000,000.  To  this  must  be  added  the  volume  of  subsidiary 
coin  and  active  bank  deposits,  so  that  the  total  of  our  means 
of  payment  has  increased  more  than  threefold  in  the  short  space 
of  10  vears. 

It  is  also  to  be  noted  that  the  discovery  of  the  vast  oil  fields 
in  Western  Canada  and  the  development  of  the  iron  deposits  In 
the  Province  have  brought  about  the  immigration  of  enormous 
sums  of  American  capital.  It  is  said  that  20%  of  Canadian 
industrial  plants  have  become  vested  in  our  neighbours  to  the 
South. 

These  investments  are  a  great  help  towards  the  development 
of  our  natural  resources  but,  on  the  other  hand,  the  increase  of 
money  in  circulation  stimulates  the  demand  for  our  products 
even  before  they  are  ready  for  the  market.  The  requirements  of 
industry  as  a  result  of  the  war,  the  task  of  feeding  the  peoples 
in  the  devastated  areas,  the  intensive  dvelopment  of  our 
resources  and  the  enormous  increase  in  state  budgets  have 
brought  about  unprecedented  business  activity,  inevitable  infla¬ 
tion  and  a  substantial  growth  in  savings  deposits.  Our  Bank  was 
not  amiss  in  garnering  a  large  share  of  this  harvest.  Our 
de’posits  have  more  than  doubled  in  ten  years  and  they  stand 
today  at  over  $168  millions. 

One  might  logically  have  expected  a  set-back  to  such  an 
economic  effervescence  and  in  fact  signs  of  unemployment  were 
beginning  to  cause  some  apprehension.  But,  happily,  the  human¬ 
itarian  gesture  of  the  United  States  came  to  the  rescue  of  their 
threatened  industry  by  reconditioning  the  methods  ot  production 
of  the  devastated  areas  and  in  creating  a  large  demand  for 
their  products  by  the  extension  of  international  credits.  Our 
country,  whose  economy  is  so  closely  related  to  the  American, 
for  evident  geographical  reasons,  was  enabled  to  avoid  this 
period  of  uncertainty.  And  now  the  threat  of  a  new  war  is 
creating,  in  turn,  new  demands  for  labour,  with  dangers  of 
peril  and  death  in  the  offing.  Military  preparedness  vies  with 
important  civil  requirements  in  calling  for  increased  monetary 
outlays,  so  that  the  maladjustment  of  supply  and  demand  brings 
a  new  problem  of  inflation  to  our  door. 

There  are  various  ways  of  dealing  with  this  problem.  We 
must  increase  production;  control  purchasing  power  by  various 
governmental  rulings,  if  nece.ssary,  and  above  all  restrict  our 
own  consumption  by  the  practice  of  thrift.  Here  is  where  our 
institution  justifies  anew  its  healthy  role;  it  can  contribute 
towards  bringing  order  into  the  nation  as  well  as  in  a  multitude 
of  homes.  With  a  national  revenue  constantly  on  the  upgrade, 
production  cannot  satisfy  the  demands  when  a  large  share  of 
the  products  are  drained  off  normal  consumption  for  the  need 
of  the  armed  forces.  As  a  consequence  prices  will  soar  unreason¬ 
ably,  if  thrift  is  not  used  as  an  equilibrium;  the  necessity  for  this 
is  so  urgent  that  if  the  individual  is  not  wise  enough  or  lacks 
the  will  power  to  save  to  his  advantage  he  may  rest  assured 
that  the  State  will  do  it  for  him  in  a  more  painful  manner.  In 
spite  of  considerations  of  business  relations,  one’s  calling  or 
social  standing,  everybody  should  practice  thrift.  It  is  a  bountiful 
obligation:  because,  with  high  salaries  and  the  full  employment 
which  follow  upon  intensive  production,  every  citizen  finds 
hmself  in  a  most  favorable  position  to  build  up  that  long  desired 
capital  account  and  thus  provide  his  own  security.  One  too 
often  forgets  the  elementary  truths  which  are  the  prerequisites 
of  success.  There  is  one  only  unfailing  source  of  wealth  and 
it  is  labour:  but  one  must  not  dissipate  all  the  fruits  of  his 
labour  as  soon  as  they  are  earned;  he  should  put  aside  a  reserve 
by  thrift. 

It  is  hIso  possible,  to  a  eert.iiii  exlciil,  to  fill  tlio  void  between 
purehusiiiK  power  and  supply  by  intensirying  production;  but  even  this 
would  be  insuFflrient  under  actual  circumstances  without  temperance 
in  consumption.  In  order  to  tnerease  production  both  civil  and  military 
a  hue  and  cry  for  ininiigration  is  heard  through  the  land.  Our 
territory  is  Immense  and  our  natural  resources  are  rich  beyond  telling; 
Canada  could  no  doubt  absorb  a  certain  increase  in  population. 
But  the  exercise  of  prudence  is  here  required. 

In  this  Instance  the  working  man  should  hax-e  his  say.  Trade 
unions  have  become  so  general  and  so  influential  that  our  economy  may 
no  longer  he  managed  by  the  will  of  Industrialists  and  political  chiefs 
atone;  It  Is  this  eondillon  that  makes  Mr.  Sumner  H.  Sllchter  of 
Harvard  say  and  rightly  so  “That  the  American  economy  is  rapidly 
becoming  a  laboristic  economy.” 

There  would  be  no  alternation  between  excessfx'e  prosperity  and  cruel 
depression  if  industrialists  and  trade  unions  could,  by  intelligent 
eollaboration,  find  the  means  and  have  the  necessary  will  power  to 
resirlet  or  prolong  xvorking  hctirs  and  the  productive  power  of  labour 
ill  aecord.ince  with  the  needs  of  the  time.  Such  elasticity  in  the  use 
of  man  power  should  be  satisfactory  to  the  working  class  as  a  whole. 
But  rearmament  and  our  everyday  needs  create  such  a  wide  demand 
for  man  power  that  even  the  xxisest  solutions  have  little  chance  of 
.  being  heard  or  acted  upon.  As  usual  we  wilt  act  on  the  spur  of  the 
inoineni,  and  it  is  to  be  feared  that  recourse  will  again  be  had  to  the 
niubilizutiun  of  the  work  of  married  women. 

In  the  course  of  the  xvar  our  experience  in  this  respect  was  a  sad 
one.  ITie  excess  prodiielion  resulting  from  the  work  of  married  women 
in  (he  faelortes  had  the  disnstrous  consequence  of  disrupting  family 
life  and  i  reating  an  alarming  inereuse  in  Juvenile  delinquency.  This 
is  a  costly  adventure  that  Canada  cannot  afford  except  In  times  of 
the  gravest  national  peril. 

For  more  than  a  hundred  years  it  hat  been  the  aim  and  object 
of  The  Montreal  City  and  District  Savings  Bank  to  foster  happiness 
and  order  by  appealing  to  liuman  reason.  The  times  In  which  w-e  live 
have  blit  arcentn.gted  the  need  of  recourse  to  common  sense  solutions. 
The  inteiisificatlon  of  production  by  the  best  possible  use  of  our  man 
power  and  the  putting  asido  of  a  sufficiently  generous  reserve  to 
establish  a  balance  between  demand  and  supply  seem  to  be  the  logical 
remedies  for  the  problems  of  the  hour;  they  also  have  the  advantage 
of  protecting  the  working  force  of  the  nation;  to  toater  the  desires  of 
a  great  number  towards  the  acquisition  of  a  modest  competence  and 
to  free  the  State  from  an  onerous  burden  by  leaving  In  the  handa  of 
each  one  of  us  the  task  of  providing  by  thrift  his  own  aoelal  seeurity. 

I  do  not  wish  to  close  these  few  remarks  without  thanking  most 
rordially  tlie  General  Manager.  Ills  as.sistants,  the  managers  of  our 
liranches  and  the  members  of  our  ilevoled  staff  for  the  loyal  eo-opera- 
tioli  they  have  gixen  tlie  Direrlors  in  the  carrying  out  of  their  task. 
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Sun  Life  Assurance  Reports 

Year  of  Gratifying  Progress 


I  fits  both  himself  and  his  commu-  a  whole  through  investments  for  integrity  which  are  outstanding  in 

nitj-.  essential  purposes.  Life  assur-  the  annals  of  human  endeavour. 

1^  ^  ’T  K  Inflation  Can  Be  Solved  funct  ons  doubly  in  the  fight  Many  of  us  have  lived,  fought. 

R  drAJIWW  Following  the  end  of  World  War  "STS^nst  inflation.  and  suffered  during  two  world 

*  11.  the  rebuilding  process  worked  Po';cyholder.  in  building  wars.  As  we  start  the  second  half 

generate  a  powerful  inflation-  assurance  estate,  uses  the  in- 1  of  Uie  twentieth  century,  we  are 
^  •  ri  ^  ^  ^  ^  ^  ^  ,  ary  effect.  The  problem  has  now  Itiativc  which  stamps  him  as  a  re- :  face  to  face  with  the  forces  of  op- 

■  .  M  ^  *1  f  -m  M  ^  M  M  M  A  Q  Q  I  ^een  aggravated  and  must  be  aP°«a‘ble  citizen,  proud  of  liis  in-  j  pression.  Communism  is  the  anti- 

A  V  A  A  Jr  A  1 AK  A  i  ^  O  O  '  viewed  in  a  new  perspective  as  a  ‘dependence  in  a  democracy  where  !  thesis  of  our  ideas  and  ideals,  our 

•f  ..psult  of  events  in  the  Far  East,  i  f''eedom  is  his  birthright.  The  ,  labours  and  our  aspirations.  The 

K - - - - - - - -  -  ..  -  Once  again  the  free  nations  of  the  Pn^ohase  of  life  assurance  is  an  :  evil  and  power  of  its  forces  can  be 

i  plans  made  to  provide  Income  |  creased  surplus  earnings  from  as-  world  are  confronted  with  a  grave  i  *-he  right  of  the  in-  ^  overcome  by  combining  the  united 

'when  death  or  old  age  has  caused  I  surance  operations  have,  for  the  and  menacing  challenge.  Within  i accord  ng  to  is  |  s  rengt  of  all  liberty-loving  peo- 
i  other  regular  income  to  cease.  !  most  part,  been  paid  out  in  div- ,  the  United  Nations  a  .solemn  de-  ■  f'''"  ®nd  his  own  needs. ,  pies  nnth  our  deep  faith  in  the  in 

;  That  these  payments  come  at  a  i  idends.  cision  has  been  made  to  resist  ag- 1  a^urance  companies  are  j  herent  value  of  the  individual.  We 

'time  when  the  need  is  greatest  is  I  Non-recurring  suiplus  earnings  '  gression.  Many  implications  arise  |  f“"Pdy  policy-  must  combine  our  forces  for  the 

the  measure  of  the  service  being  |  of  18.301.591.19  were  realized  from  from  this  decision  which  will  af-  '  ^“'‘ders  ^d  are  established  on  the  defence  of  that  liberty  we  so 

rendered  by  this  Company.  !  the  sale  and  reden^tion  of  secur-  !  feet  every  single  one  of  us.  democratic  principles  of  free  en-  proudly  proclaim. 

It  is  in  the  best  interests  of  our  i  ities.  After  making  various  alio- 1  This  problem  of  inflation  is  now  ^rterprise  and  individual  l^^ertj.  To-day  we  live  the  past  is 
policyholders  and  beneficiaries  !  cations  to  special  reserve  funds,  on  our  doorstep  in  accentuated  The  extent  and  efficiency  of  the  only  a  pattern  to  give  us  exper 

that  death  claims  and  matured  j  and  crediting  the  shareholders’  ac-  form.  We  do  not  want  any  more  service  provided  are  indicative  of  »ence. 

endowments  be  paid  on  an  income  I  count  with  its  proportion  of  the  inflation:  its  evils  are  apparent,  the  highly  compet^ve  nature  of  To-day  we  stand  on  toe  tores 
basis  rather  than  in  one  sum.  Our  i  total  earnings  distributed,  the  bal- !  and  it  is  so  insidious  that  the  wel-  operations.  The  business  of  hold  of  toe  future  as  has  every 

policies  contain  many  optional  !  ance  was  added  to  surplus.  The ;  fare  of  each  of  us  is  at  stake.  assurance  reflects  the  volun-  man  on  every  day  since  time 
forms  of  setUement  in  order  that  I  technical  reserves,  to  which  I  have  There  is  now  an  urgent  need  for  a.  co-operation  of  the  millions  began.  ...... 

the  proceeds  may  be  used  to  the  already  referred  as  constituting  larger  proportion  of  our  resources,  "’‘1  whose  con-  :  To-morrow  is  rich  with  opportu 

best  advantage.  From  proceeds  of  the  major  item  of  toe  liabilities,  both  of  labour  and  material,  to  be  f'^ence  and  faith  it  enjoys.  In  re-  nity.  We  can.  and  we  will,  find 
policies  left  with  the  Company  in  are  calculated  in  accordance  with  directed  to  defence  purposes.  As  companies  have  estabj  the  way  forward,  as  free  men. 

j  previous  years,  $26,000,000  was  Government  requirements  on  the  a  result,  civilian  goods  will  be  cur-  traditions  of  service  and  |  unafraid. 

j  paid  out  in  1950.  New  amounts  assumption  that  certain  assumed  tailed,  manpower  will  become  in-  "  _  ^  _ 

deposited  in  1950  totalled  $33,-  rates  of  mortality  and  interest  creasingly  scarce,  and  our  econ-  f 

400,000,  and  the  total  amount  of  will  prevail  in  the  future.  In  ac-  omy  will  be  dominated  by  infla- ! 

these  policy  proceeds  now  on  de-  tual  experience,  however,  fluctua-  tionary  pressures, 

posit  is  $160,501,423.  tions  from  these  standards  are  Must  we  submit  to  inflation?  i 

I-  bound  to  occur.  Therefore,  even  The  answer  is  "No”.  It  is  only  an- i 

GEORGE  W.  BOURKE  who  j  jn  normal  times,  it  is  necessary  other  problem  to  solve.  Each  one  | 

as  president,  presented  his  first  assets  held  for  toe  protec-  ■  to  build  up  and  hold  a  substantial  of  us  has  it  within  his  or  her  j 

annual  renort  to  nolicvholders  an.d  policyholders  amount  to  i  sum  in  the  form  of  extra  reserves  I  power  to  make  a  substantial  con- 

annuai  report  to  poncynoiaeis  ana  jj  597  gMg  973  _  3^  increase  for  j  _  or  surplus  funds  -  to  provide  I  tribution  in  a  collective  effort  to  ' 


President  George  W.  Bourke  has  Pleasant  j 
Task  in  First  Report  to  Annual  Meeting  —  j 
New  Business  Up  Widely  and  Assurance  in  j 
Forc^  at  New  Peak  —  Dividends  to  Policy- 1 

holders  Again  Increased  ' 

_ _  ! 

In  the  first  report  of  the  Sun  Life  Assurance  Co.  of  I 
Canada  presented  by  George  W.  Bourke  in  his  capacity  as  1 
president,  he  had  the  gratification  of  recording  a  year  of 
large  scale  growth  and  the  best  in  the  recent  history  of  1 
the  big  Canadian  institution.  1 

New  business  paid  for  in  1950  totallejl  $441,098,696,  a 
figure  which  was  more  than  $68.5  million  greater  than  that 
for  1949.  Life  assurance  in  force  was  at  a  new  high  peak 
of  $4,461,915,659  at  end  of  year  and  showed  an  increase 
of  $275  million  over  total  at  end  of  proceeding  year. 

Total  assets  at  end  of  1950  fell  just  short  of  $1.6  billion  George  w.  bourke  who 
mark  and,  at  $1,597,326,973,  showed  an  increase  of  $70  president,  presented  his  first 
million  during  year.  policyholders  and 


v  ,  ,  .  annual  report  to  policyholders  and  I  policyholders  amount  to  i  sum  in  the  form  of  extra  reserves  '  power  to  make  a  substantial  con- 

million  during  year.  I  v,  m  f  f  '  $1,597,326,973  —  an  increase  for  j  —  or  surplus  funds  —  to  provide  |  tribution  in  a  collective  effort  to 

Mr  Bourke,  in  his  presidential  address  to  the  annual  meeting,  i  !. annua  mee  j  yga,.  $69,811,190.  In  toe  ;  for  possible  advdtse  fluctuations.  ’  solve  this  problem. 

stressed  toe  value  of  life  insurance  in  toe  fight  against  inflation.  P^icy  issued  in  1950  the  future  of  world  1.  We  should  purchase  only 

.  _ ...  as  compared  to  $2,680  ten  years;  book  value.><.  The  current  mar-,  affairs  is  so  uncertain,  the  wisdom'  what  we  need; 

pointmg  out  that  life  insurance  premiums,  while  serving  to  provide  ,  ,^3^  ^.3,^3  exceeds  our  book  value.  I  of  strengthening  these  additional  I  2.  We  should  direct  our  max- 

protection  for  individuals  and  families,  also  add  to  savings  which,  in  j  issued  new  life  as-  credit  is  taken  for  the  ex-  reserves  wdll.  I  feel  sure,  be  gen-  I  imum  effort  to  increased  pro¬ 
turn.  benefit  the  nation  as  a  whole  through  investments  for  essential  !  gyrance  of  $441,098,696,  as  com- '  amount.  I  erally  recognized.  By  so  doing,  the  '  ductivity  by  greater  efficien- 

purposes.  He  offered  five  suggestions  which  he  regarded  as  important  i  pared  to  $372,509,847  in  1949,  an  :  Gur  assets  are  widely  divers-  |  interests  of  both  policyholders  and  !  cy  and  output; 

counter-moves  against  inflation:  Purchase  only  what  is  necessary';  |  increase  of  over  $68,000,000.  or  !  both  by  nature  of  the  invest- j  shareholders  are  being  protected,  j  3.  Military  and  other  necessary 

Increase  productivity  by  greater  efficienev  and  maximum  effort;  I  18.4'% .  This  volume,  of  new  I '«ent  and  by  geographical  loca- 1  The  surplus  now  stands  at  $88,- j  expenditures  should  be  fin- 

fin«nnp  Sefpncp  and  other  necessarv  national  exoenditures  on  the  i  business  is  greater  than  that  of :  I*”'’-  During  the  year  further  352,376.97,  which  is  an  increase !  anced,  as  far  as  possible,  on 

\  '  any  recent  vear  and  amounts  to  divwsification  took  place.  Bonds  1  of  $5,017,008.65  over  last  year.  |  the  "pay-as-j'ou-go”  principle, 

pay-as-you-go  principle;  avoid  wasteful  government  expendituies  ,  substantial  total  of  $1,700,000  j  “I  classes  —  government,  mu- j  The  total  surplus  and  contingency'  We  should  urge  that  any  re- 
and  duplication  of  service  and  increase,  personal  savings.  i  working  day.  The  major  I  'u''-ipal.  public  utility  and  indus-  j  reserve  now  amounts  to  $103,352,-  suiting  increase  in  taxation 

Referring  to  personal  savings,  he  indicated  that,  during  1950.  the  j  increase  in  new  business  took  !  trial  increased  by  $36  millions,  ;  376.97.  j  be  upon  an  equitable  basis 

increased  cost  of  commodities  and  the  greater  individual  need  for  I  place  in  Canada  and  the  United  I  represent  of  our  assets.]  Dividends  Increased  and  should  encourage  savings; 

more  life  insurance  in  a  period  of  rising  prices  had  caused  many  i  I«  other  countries  there  ]  I  In  consideration  of  the  increa.sed  i  4.  We  should  lend  our  support 

„  .  was  a  small  increase  measured  in  ;  ®n  important  investment  chan-  |  suTOjug  earning's  in  1950  and  the  !  ^o  the  reduction  of  govern- 
people  to  purchase  policies  where  the  insurance  element  rather  .  currencies  in  '  n®*  during  the  war  years  —  de-  |  jn^ations  that  such  earnings  will  i  expenditures  at  all 

than  toe  savings  element  predominated.  In  a  period  of  inflationary  :  jjuginegg  jg  written.  ;  creased  by  $22  millions,  and  there  j  continue  —  barring  a  major  world  j  especially  in  the 

trends,  he  said,  it  is  important  that  individual  insurance  protection  j  Denartment  showed  ' 'T  ^  ^^58  millions  in  1  catastrophe  -  a  further  increase  I  duplication  of  civilian  serv- j 

be  ine^aeed.  but  it  1,  equally  Important  that  ..vin*  through  lire  ,  I  “'no’.n,  oarttSrrfv  to  ">  i  ™'%rr'’b;^"'™ 

insurance  be  encouraged.  The  average  Sun  Life  policy  issued  in  fr^ni  $62  493  901  in  1949  to  $98-  •  f  ^  °  been  authorized  to  take  effect  rnust  come  first,  but  we| 

6  '=  ^  '  ‘com  in  iuau  co  sao,  i  assist  in  home  buiding,  reached  an  ...  -og,  ~.  should  caution  against  waste- 1 

lOSO  ai'osi  fnr  tS  as  fOmOareil  to  .$2,680  ten  vears  ago.  Od."!  .'Iin  in  lOMI  'Thia  o-rr..«rtVi  .-o-  '  ....  . .  from  1st  April.  1951.  This  will  .  ® 


YOUR  LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


Bt/  Charlie  Pike 


cy  and  output;  “In  niy  son’s  class  at  school,  Ordinsrj’  Life  Insurance 

3.  Military  and  other  necessary !  subjects  of  day  to  day  interest '  The  company  pays  toe  face 
expenditures  should  be  fin- !  frequently  studied  —  home-  amount  of  the  contract  at  death, 
anced.  as  far  as  possible,  on  '  work  assignments  being  given  two  j  Premiums  are  payable  to  death, 
toe  "pay-as-j'ou-go”  principle. !  weeks  in  advance  of  the  discussion  '  but  do  not  increase  with  age. 

We  should  urge  that  any  re- '  ‘1®^'  I'b*®  I’nie  it's  life  insurance.  |  The  premiums  are  higher  than 
suiting  increase  in  taxation  '  am  being  asked  about  the  i  necessary  at  the  early  ages.  The 
be  upon  an  equitable  basis  i  forms  of  life  insurance,  i  extra  fund  builds  up  a  bank  ac 

and  should  encourage  saiings'  '  out  a  .simple  ex-  '  count,  called  a  reserve,  within  the 

4  We  should  lend  our  support '  Pl^nation  in  your  column.”— W.P. ;  contract.  This  amount  is  used  in 
■  to  the  reduction  of  govern-  j  *  »  i  later  years,  when  the  premium  is 

ment  expenditures  at  all  O  ’  for  Term  Insur 

levels  and  esneciallv  in  the  ^^'^e  insurance  becomes  possible  ;  ance. 

duplication  of  civilian  serv- ®  t  the  meantime  it  can  be  used 

ices.  Military  preparedness  f  ^  to  provide  cash  values,  or  provide 

must  come  first,  but  we  |  P'^.l  collateral  for  loans  or  to  pay 

should  caution  against  waste-  ^hose  who  die  will  receive  part  of  missed  premiums.  Ordinary  Life 
snouia  caution  against  waste  ^  handling  organiza- 1  Insurance  is  the  single  most  pop- 

r  qir  ^  tion  is  a  life  insurance  companv.  |  ular  form. 

5.  We  should  do  everj'toing  we  j  ,j,here  are  four  main  types  of  life 

can  to  increase  out  owm  per-  jnguraneg  They  are:  (1)  term.  Limited  Payment  Life  Insurance 
sonal  savings.  ^2)  ordinary,  straight,  or  whole  This  differs  from  ordinary  life 


1950  was  for  $4,460  as  compared  to  $2,680  ten  years  ago.  245,510  in  19.50.  This  growth  re-  '  all-time  high  level  and  our  mort  '  ' 

,  .  ...  , .  r  4  fleets  nresent-dav  industrial  activ-  .  **4^^  mort  ;  result  in  approximatelv  $1,500,000! 

Discussing  the  position  of  life  insurance  in  the  world  of  tomorrow,  ;  j  ^  aoLc  Sion  bv  ^  the  end  of  toe  year  i  additional  being  paid  to  policy-  ! 

Mr.  Bourke  suggested  that  it  is  unique  in  that  it  provides  the  only  ,  ^  showed  an  increase  of  $31  millions.  |  in  195I. 

lor  th,  ImmedLU  oi-b.tlon  of  .n  »t.to  for  the  protection  ,  b.o.m  '  f  ”'*2101770;  i  St.ff 

Of  one’s  dependents.  The  function  of  the  life  insurance  company  i«  our  long  and  extensive  experience  j  our  total’  assets.  There  was  I  This  report  would  be  incomnlete  I 


duplication  of  civilian  serv¬ 
ices.  Military  preparedness 
must  come  first,  but  we 
should  caution  against  waste¬ 
ful  expenditure; 

5.  We  should  do  everj'toing  we 
can  to  increase  our  o'wm  per¬ 
sonal  savings. 


All  these  things  may  not  be  hifg^  (3)  limited  payment  life,  and  i  insurance  only  in  that  premium 


U.  . .  .4  444.  4.4  4.  4. . . .4 ■  .4  4. 4.  lo.ig  aou  exieosive  experience  j  our  total  assets.  There  was  I  This  report  would  be  incomplete  ,  readilv  acceptable  to  evei-vone  but  Va7  a  ......  ..  4..- 

to  furnish  its  product  and  its  service  on  the  soundest  possible  basis  with  Group  assurance  enable.s  us  !  uttie  change  during  the  year  in  ]  without  reference  to  the  loyal,  de-  j  to  in  anv  battle  sacrifices  ar^  es-  Alt  «rP  in  one  resneef  1  Sd  of  vears  -  Lch  as  1^0 

and  at  the  lowest  possible  cost  These  responsibilitie.s  have  been  to  o  er  the  best  tj-pe  o  service.  ;  our  excellent  holding  of  preferred  |  voted  and  efficient  service  of  the  .  gential.  No  indmdual  or  class  of  the  amount  mentioned  in  the  con-  |  30,  to  age  65,  etc.  20  Pav  Life  is 
recognized  and,  for  generations,  life  insurance  has  met  its  obliga-  New  annuity  contracts,  for  both  ;  and  common  stocks,  which  amount  j  men  and  women  who  work  for  this  ,  individuals  is  expected  to  make  j  tract  is  due  at  death.  Other  than  '  an  example;  both  the  premiums 
tions  in  .spite  of  wars,  epidemics,  inflation  and  deflation.  I  individual  annuities  and  Group  I  to  2'%,  and  5'{  respectively  of  our  |  Company.  A  year  of  intense  i  special  sacrifices;  we  are  all  in  the  !  that  the.y  differ  in  a  number  of  I  and  the  "Bank  Account”  values 

In  these  davs  of  political  unre.st  and  economic  uncertainly,  he  ,  pa.vments  of  $2.- ,  total  as.seLs.  ^  business  activity,  involving  a  sub-  j  battle  together,  and  our  joint  ef-  I  ways.  i  ai'e  higher  than  in  ordinary  life. 

,  •.  „„4  thpir  tn  niapp  within  the  I  P®*’  This  annuity  I  The  investment  powers  of  as.sur- I  stantial  increa.se  in  new  busine.ss.  fort  Ls  nece.ssary  for  victory.  We '  *  * 

sai  ,  e  companies  \i  .  ..  1,  1 1  .  business  is  equivalent  to  $36,565.- ;  ance  companies  were  widened  dur- t  has  meant  increased  work  and  !  must  not  place  comfort  above  sur- :  Term  Insurance:  Endowment  Insurance 

means  of  all  men  and  women  the  opportunity  to  build  a  sound  qoO  of  new  life  assurance.  I  ing  the  year  by  changes  made  in  |  re.sponsibility.  I  wish  to  commend  i  vival.  In  term  insurance  you  are  insur-  .  The  empha.sis  here  is  on  invest- 

financial  future  for  themselves  and  their  families  through  their  owi  ]  Assurance  In  Force  '  insurance  law  of  Canada.  The  j  the  6,500  members  of  our  world- ,  4,  ,  j.,  insurance  i  against  death  at  a  specific  rate  j  ment.  Premiums  are  paid  for  a 

independent  effort.  Text  of  Mr.  Bourke’s  presidential  address  .  additional  channels  of  investment  I  wide  organization  for  their  con-  j  '  |  f^j.  ^  definite  length  of  time.  The  !  definite  period  of  years.  If  you 

follows:—  '  ‘‘®®9*ance  in  force  now ,  made  available  provide  for  further  tinned  loyalty  and  co-operation.  A '  The  business  of  life  assurance  '  insurance  company  has  no  other  die  during  that  period  the  face 


Assurance  In  Force 


follows:—  . . .  . .  '  proviue  lor  rurLner  .ra.  xnv  uuouicoo  me  aoiauiaiiee  insurance  company  nas  no  oiner  aie  uuniig^  umt  peiiw  uie 

"k  k  If  f  th  n  P  tfiru  T* - —  I  total.';  $4,461,915,659.  This  amount !  diversification  and  will  permit  as- ;  company  is  only  as  good  as  its  '  makes  a  real  contribution  to  toe  |  obligation  to  you  —  the  one  con-  !  amount  of  the  contract  is  paid  to 

■h.pcipnt  oiir  nolicvholde'rs  and  Canada,  the  United  States,  and  I  **1  *275.000,000.  or  ^6*%.  m  excess  ,  .surance  companies  to  make  many  '  staff,  and  I  can  say  that  the  as-  ,  solution  of  these  problems.  We  ,  tingency  covered  —  death.  i  your  heirs  —  as  with  other  types 

h  h  IH  -  t k  «nth  A  n  Ifli  Re  ‘  the  British  Isles,  there  are  20  prin-  i  December  31st.  '  sound  investments  from  which  !  surance  needs  of  the  public  we  '  can.  as  policyholders,  increase  our  it  serves  the  purpose  of  provid-  j  of  insurance.  But  if  you  live,  you 

shareholders  the  suin  11  '  cipal  offices  ii/s'outh  Africa  India  ' Group  as.sur-  they  were  prevou.slv  debarred.  !  serve  are  in  understanding  and  '  assurance  premiums,  add  to  our  |  jng  temporary  protection,  particu- i  receive  the  full  amount  yourself. 

Comoanv  of  Canada  Thfres'^lts  the  Far  East.  Cuba,  the  West  In-  amounts  to  $1,085,004  800  re-  ,^,3^11, ties  Policy  Reserves  i  hands.  As  we  move  for- ,  savings,  and  increase  the  protec- 1  larly  against  emergencies.  It  is  |  Naturally,  premiums  and  savings 

Companv  of  Canada,  ine  lesuiis  ^  America.  presenting  an  increase  of  $132.-  j  i-iaoiiiries.,  roiuj  neserves  j  uncer-  ,  tion  we  are  providing  for  our  de- 1  usually  i.ssued  for  5,  10,  or  15  values  all  are  higher  than  In  the 


port  of  the  Sun  Life  Assurance 


ance  amounts  to  $1,085,004,800.  re- 


Company  of  Canada.  The  results^  the  Far  East.  Cuba,  the  West  In-  presenting  an  increase  of  $132.- j  Liabilities,  Policy  Reserves 


for  1950  again  demonstrate  our  ‘  '^hes.  and  South  America. 


000.000.  or  13.8'f.  of  that  in  force  Reserves  on  assurances  and  an-  tainties.  our  organization  will  i  pendents,  and  for  our  retirement.  ,  years,  or  to  age  65.  The  premiums  )  other  forms. 


continuous  growth  in  strength  and  j  The  amount  ot  new  life  a.s.sur-  3^  the  end  of  toe  previous  year.  '  nuities  amounting  to  $1.257,945,- [  meet  any  changing  conditions  j  Collectively,  the  savings  of  all  i  for  term  insurance  are  usually  the  i  I  hope  this  explanation  satisfies 


in  service  to  the  public.  '  ance  reflects  the  activity  and  re-  ^^^^ptie.s  on  individual  and ,  constitute  the  major  item  of  {  capably  and  effectively.  I 

W’e  have  to  record  vv'ith  sincere  ®ouicetulness  diiected  to  toe  ex-  q,.  „„  tension  nolicies  orovide  for  liabilities.  Tliese  reserves  are  ..1.  I 

regret  toe  deato  during  the  year,  Paiision  of  life  assurance  service.'  amounts  now  required,  to-  The  Problems  Ahead 

of  two  of  our  Directors.  Mr.  John  i  Contributing  to  success  in  mcreas-  future  ainount- '  g'^ther  with  future  premiums,  to  I  review  of  the  Company  s  ' 

A.  Tory  died  on  February  10th.  ing  sales  is  the  provision  of  a  |  $89  821  319  per  annum  Un-  ®“®9re  that  every  payment  will  be  j  position  vyould  be  complete  with- 

1950.  During  his  long  life  he  made  I  variety  of  life  assurance  I  these  contracts  provision  is  be- '  maturity.  Ii  dting  up  |  out  some  reference  to  the  prob¬ 
an  outstanding  contribution  to  toe  ' ‘•'ontracts  containing  liberal  ben- ,  retirement  the.se  re.serves  to  1.  .vide  .'or  pay- ;  lems  W'hich  lie  ahead.  Great  in¬ 
growth  and  development  of  the  '  ^fits-  a.  well-trained  agency  force,  qq^  7.^^  1  ment  in  future  \  cars,  we  take  '  Oustrial  activity  and  full  employ- 

Sun  rjfe.  As  an  agent,  managei,  and  the  puixhasing-power  of  the  |  annuitie.s  in  force  jg  ' ‘uto  account  the  interest  rate  like-  ment  are  present  all  around  us. 

and  Director,  he  .served  this  Com-  public.  The  Sun  Life  pioneered  equivalent  in  value  of  $1  185  -  ’  earned,  the  mortality  to  1  This  will  undoubtedly  continue 

pany  for  .57  year.s.  It  is  most  j  m  the  sale  of  the  unconditional  1  of  life  a.ssiiiance.  experienced,  and  the  expenses  during  1951  when  it  .should  be  our 

gratifying:  that  the  long  assooia- ,  I>olicy  and,  to-day,  this  tradition  is'  t  i  i  h  '■  f  .  to  be  incurred.  Only  by  the  main-:  task  to  achieve  maximum  eco- 

tion  between  the  Tory  family  and;  extended  to  provide  all  buyers  ^  ^  r°' '^*.k”*  teiiance  of  the  required  reserves  nomic  efficiency, 

the  Companv  has  been  continued  j  '"’iGi  made-to-measure  policies.  W’e  j  ^  u- '  '•  ”'1^*  ?  .  payments  on  as.surance  pol-  Life  assurance  is  unique  in  that 

by  the  election  to  the  Board  of  I  o«er  a  large  number  of  plans  to  , ‘s  ^o  5o.b4<.-^  annuitv  contracts  be  1  it  provides  the  only  means  for  the 

Mr.  J.  S.  D.  Tory,  K.C..  a  disting-  ]  meet  every  assurance  need.  During  ,  .  ,  guaranteed.  Our  reserves  on  as-  '  immediate  creation  of  an  estate 

uished  son  of  a  distinguished,  19.50  we  introduced  several  new .  •  '.,4^.4,  ,  '  ?  ‘surance  policies  take  into  account  for  the  piotection  of  one’s  de- 

father.  to  serve  for  his  father’s  un-  ’  policies  to  meet  the  ever-changing  j  '  °  ^  ®  agen  an  a  improvement  which  has  taken  1  pendents.  It  is  also  that  surest 

expired  term.  ‘requirements  of  I  ^  e  insuring '  ^  pj3^.^  mortality.  |  form  of  savings  to  provide  for 

Mr.  Tory’s  death  was  followed,  ]  Tliese  new  polioie.s  have  „  .gV  w.  Precautions  a  re '  has-been  neces.sar.v,  J  retirement  and  the  requirements 

on  July  4th,  by  that  of  Mr.  W.  M.  j ^  ,  Lken  to  avoid  over-.sel)mg‘.  and  ‘'"f  to  pro- ■  of  old  age.  Life^s.surance,  ob- 

Birks  --  then  the  .senior  member  |  It  has  long  been  recognized  that  ;  suitable  form  )f  ®  higher  reserves  on  annuities,  viously,  has  a  mosrimportant  and 

of  the  Board.  Mr.  Birks  was  hfe  a.ssurance  can  be  properly  sold  '  agj.^,j.an^.g  poiicvhold-  “iterest  rates  during  the  last  ,  vital  role  to  play  in  the  life  of 

elected  a  Director  in. 1911.  and  for  o«ly  hy  an  efficient  sales  organ- '  continued  growth  'ower  than  '  every  one  of  us;  the  need  is  great 

forty  years  he  brought  to  the  Com- !  iziition.  The  life  assurance  agent  1  Companv’s  busine.s.s  is  an  '  ^**”’'*®  previously  earned,  it  has  at  all  times,  and  is  greater  than 

pany  the  knowledge,  gained  by  his  j 's,  by  necessity  and  training,  a  ;  jpjicatjpj,  high  regard  \n  necessary  to  provide  addi-  ever  in  these  uncertain  times.  The 

broad  experience  of  human  affairs,  qualified  technical  expert.  Most ,  our  policvholder.s  hold  their  ‘  reserve.s  to  offset  such  de- !  function  of  the  life  assurance  com- 

He  was  a  leader  in  a  multitude  of  ,  men  and  women  will  readily  admit  ‘  aggyrance  with  the  Company.  creased  interest  earnings.  ,  pany  is  to  furnish  its  product  and 

community  undertakings,  and  to  ]  the  need  for  life  as.surance,  yet  ‘  international  character  of  Interest  Bates  *ts  service  on  the  sounde.st  possible 

all  his  activities,  whether  in  ;  few  seek  life  assurance  of  their  busine.s.s  is  well  illustrated  by'  The  gross  interest  rate  earned  , 

business  or  in  the  field  of  public  ott'n  yohtion.  The  salesman  is  an  amount  of  a.ssurance  and  an-  on  the  Company’s  assets  during  '  responsibilities  have  ^ 

welfare,  he  devoted  untiring  and  ,  essential  factor  in  the  expansion  ,  count-  1950  was  3.61</J  as  compared  to  '  recognized  and.  for  genera- j 

unselfish  efforts.  The  example  of ,  of  our  busines.s  Experiments  have  '  Canada,  the  amount  i.s  3.48',;  in  1949  and  3  307r  in  1948  ’ as.surance  has  met  its  : 

his  life  and  character  will  long  be  ,  been  tried  in  the  over-the-counter  ;  $2,296,560,585.  or  417-  of  the  tota’.;  I  The  diversification  in  our  assets  to  i  ‘>'»beations  in  spite  of  wars, 
remembered.  .sale  of  life  as.surance  at  many  ,  $2,149,582,-  cvhich  I  have  referred,  including  i  ‘'f«ation  , 

Mr.  Birks’  place  on  the  Board  |  '  251.  or  38',;  of  the  total;  in  Great !  the  substantial  increase  in  the  vol- ,  political  unrest  _ 

was  filled  by  the  election  of  a  lead- !  with  any  sub- ;  $682,181,471.  or  12',;  of  ume  of  mortgage  loans,  has  been  a  !  economic  uncertainty,  the  as- 

ing  citizen  of  W’estern  Canada—  ®  success.  Our  efforts  dui-  ,  3^^^  elsewhere  through- 1  major  factor  in  the  increase  of  our  '  ®oranee  companies  will  not  relax 

Mr.  A.  E.  Grauer  -  President  of  .  been  mtensified  ;  ^,,g  $519,232,763.  or  97.!  interest  rate.  Our  common  stocks 

British  Columbia  Electric  Com- ,  ^  Payments  to  Polkvholders  i  have  yielded  an  excellent  return  means  of  all  men  and  women  the 

pany.  We  are  glad  to  have  Mr.  ®"  1  Pajments  to  Polk j  holders  jn  the  form  of  dividends,  xhe  in-  ®  i 

Tory  and  Mr.  Grauer  associated  While  purchasing  -  power  has  |  During  1950  we  paid  to  policy-  j  crease  in  our  rate  is  most  satisfac-  loture  for  themselves  and 

with  us  in  the  conduct  of  our !  been  at  a  very  high  level  during  holders  and  beneficiaries  $121,-  [  tQj.y  gince  the  rate  of  interest  has  ^  Ibeir  families.  ! 

business.  i  1950,  the  increased  cost  of  com-  ]  476.556.  The  amount  paid  in  j  an  important  bearing  on  the  cost  i  Life  assurance  is  also  of  great  | 

The  new  busines-s  for  the  voar  j  olodities  and  the  greater  individual  death  claims,  matured  endow- 1  nf-  a^siiranrp  tn  the  nnlicv-  economic  importance  to  the  com- i 
and  the  businesis  in  force,  clearly '  assurance  in  a  ments,  annuities,  etc.,  since  the  ]  holder.  It  is,  however,  as  yet  irii-  munity  and  the  nation.  Premiums  ! 

show  that  the  Company  continues  '  P®"'^  P"®®®  have  creat-  Company  was  organized  now  possible  to  draw  any  reliable  con-  Paid  by  policyholders  represent  1 

to  keep  pace  ■with  toe  needs  and  '  ®*^  ®  l®odency  to  purchase  policies  amounts  to  $2,361,860,114,  and,  to- 1  elusion  as  to  the  course  of  future  their  savings — sometimes  all  their  j 

demands  of  the  public  we  serve.  !  w'here  toe  assurance  rather  than  :  gether  with  the  Company’s  a.ssets,  j  interest  earnings.  savings  —  and  as  such,  in  sum  j 

Figures  alone,  no  matter  how  im- 1  savings  element  predominates.  |  exceeds  the  premiums  paid  by  I  j  total,  are  a  vital  contribution  to  l 

pressive,  do  not  fully  tell  the  story  ‘  ^'®  tendency  has  been  evidenj;  j  policyholders  by  $513,432,653.  ,  Surplus  Earnings  |  y^g  welfare  and  development  of  ■ 

of  a  life  assurance  company.  The '  several  years,  but  has  been  ac- '  The  prompt  and  efficient  pay-  Surplus  earnings  from  assur-  i  the  country  in  which  they  live.  In  ] 
human  element  weighs  heavily  in  '  ®ootuated  during  1950.  In  a  period  I  ment  of  death  claims  and  all  other  ance  operations  during  the  year  j  the  form  of  investments.’  these  : 

our  balance  sheet  of  progress.  We '  inflationary  trends,  it  is  import-  i  policy  benefits  has  our  constant  amounted  to  $29,688,965.27,  which  ,  savings  flow  into  government  and  ; 

prefer  to  look  upon  our  Annual  ®®''  '^bat  individual  assurance  pro- ■  attention.  For  each  working  day  |  is  approximately  $1,300,000  in  ex- j  municipal  channels;  ihto  public! 

Statement  not  in  terms  of  bu.siness  i  i®®tio'’  be  increased.  It  is,  how-  j  we  pay  out  approximately  half  a  ]  cess  of  the  surplus  earnings  in  |  utility,  industrial  and  other  bus-  ^ 

in  force,  assets,  liabilities  and  sur-  ®''®*’’  equally  important  that  sav-  :  million  dollar.s.  The  receipt  of  ,  1949.  Mortality  experience  was  j  ines-s  enterprises,  and  into  farms 

plus,  but  rather  as  reflecting  our  i  '®8;s  through  life  assurance  be  en-  ;  these  payments  in  the  majority  of  ;  ag’ain  favourable,  though  toe  sav-  1  and  homes,  ho.spitals  and  schools,  i 

rnnt'rihiififin  to  the  service  of  couraged.  The  average  amount  per  '  cases  represents  the  fulfilment  of  '  ings  from  mortality  were  less  than  i  The  savings  of  our  o'wn  Sun  Life 
rmrnit^Lxtendingt^^^^^^^^^^^  - ^le  previous  year.  The  in- |  policyholders  are  invested  for  their  ; 


ance  reflects  toe  activitv  and  re- 


uished  son  of  a  distinguished ,  19’'>0  we  introduced  several  new.  ,.  V  ’  ,  ® 

father,  to  serve  for  his  father'4s  un-  policies  to  meet  the  ever-changing  j  ”®®®’  “oUi  by  the 
exnired  term  1  requirements  of  the  insuring'”®®"  Gltice.  can 

Tnrv’s  leath  u-as  fr  Unwed  '  Public.  Tliese  new  polioie.s  have  busines.s  be  placed 
Mr.  Torj  s  death  w  as  follow  ed,  ,  received  pany’s  books.  Pi 

on  July  4th.  by  that  of  Mr.  W.  M.  j  •  ,  -u  4  '  l^tben  to  avoid  ov« 

Birks  —  then  the  .senior  member  |  H  bas  long  been  recognized  that  ;  geiect  the  mos’  su 
of  the  Board.  Mr.  Birk.s  wa.s  bfe  assurance  can  be  properly  sold  '  ^ 


He  was  a  leader  in  a  multitude  of  ,  and  -women  will  readily  admit 
community  undertakings,  and  to  tbe  need  for  life  assurance,  yet 
all  his  activities,  whether  in ;  lew  seek  life  assurance  of  their 


,  as.surance  with  toe  Company. 

The  international  character  of 


iterest  earnings. 

Interest  Rates 


policyholders  benefit  the  nation  as  lo-west  of  any  form. 


vour  erudite  .son. 


an  ms  acuvities.  wiieuier  ui  j  •  •  busines.s  is  well  illustrated  by  The  gross  interest  rate  earned 

““f  "  i".L7  »<  “1  “-  »■>  th,"co„,p.„yi.  durtns 


Ei^y  Years  of  Public  Service 

t 

The  Sun  Life  Assurance  Company  of  Canada  continues  to  issue 
more  new  life  insurance  than  any  other  Canadian  company.  ^ 
During  1950  new  insurance  purchased  from  the  Sun  Life  totalled 
$441,098,696  — an  average  of  $1,736,000  each  working  day. 

Over  the  tw’elve-month  period  the  Company  paid  out  benefits 
of  $121,476,556  to  policyholders  and  beneficiaries  bringing  to 
$2,361,860,114  the  total  of  benefits  paid  since  the  first  Sun  Life 
policy  was  issued  in  1871.  Income  for  the  year  was  $251,809,997, 
while  total  assets  increased  by  $70  million  during  the  year  and 
now  stand  at  $1,597,326,973,  an  all-time  high.  Total  insurance 
in  force  at  December  31,  1950  amounted  to  $4,461,915,659, 
highest  in  the  Company’s  history. 

FINANCIAL  STATEMENT  AS  AT  DECEMBER  31,  1950 

ASSETS 

Bonds  —  Government,  municipal,  public  utility  and  oiher 

Stocks  —  Preferred  and  guaranteed . .  30,38 1,8M.69 


Ullic:  IIIUI  Leciec  lUdlia.  UCfiJ  Ct  1  -  4  , 

. 4  „4  _  ,  4U„  •  41  i  surance  companies  -will  not  relax 

major  factor  in  the  increase  of  our  ;  .  4,-  .  .  ,  .4,  .  4, 

4-,..  ™  4  1  1  their  efforts  to  place  within  the 

interest  rate.  Our  common  stocks  ,  .  4,. 

„4  4.  means  of  all  men  and  women  the 


have  yielded  an  excellent  return 
in  the  form  of  dividends.  The  in¬ 
crease  in  our  rate  is  most  satisfac- 


opportunity  to  build  a  sound  fin¬ 
ancial  future  for  themselves  and 
their  families.  I 

Life  assurance  is  also  of  great  | 


Bonds  —  Government,  municipal,  public  utility  and  othe 

Stocks  —  Preferred  and  guaranteed . 

Stocks  —  Common  .  ^ . 

Mortgage  loans  on  homes,  industrial  plants,  etc.  . 
Real  estate  (including  Company's  buildings)  .  . 

Loans  to  policyholders  on  their  policies  .... 
Outstanding  and  deferred  premiums  .... 

Interest  and  rents  due  and  accrued . 

Cash . 

Other  assets  .  . . 


$1,168,598,921.39 

30,381,864.69 

75,986,017.60 

188,165,995.94 

15.214.687.23 

64.210.824.24 
22,640,254.00 
12,901,113.93 
16,758,600.44 

2,468,693.38 


$1,597,326,972.84 


LIABILITIES 

Reserves  on  assurances  .  ...  . . ^ans’«7  575'^ 

Reserves  on  annuities . . 

,  -  ■■■  -  1  .  I  .1  ■■  ^ 

Policy  proceeds  and  other  amounts  left  at  interest  for  future  distribution  to 

policyholders  and  beneficiaries . 

Reserves  on  Company  pension  plans  .  .  •  •  • .  •  ;  •  •  ’ .  *  ,  ' 

Death  claims  reported  for  which  proofs  had  not  been  received  prior  to  December  31st 
Provision  for  unreported  claims  ...  •  ' 

Matured  endowments,  annuity  and  dividend  payments  awaiting  discharge  .  .  . 
Dividends  payable  to  policyholders  during  balance  of  dividend  year  and  dividends 

contingently  allotted . 

Taxes,  commissions,  medical  fees,  etc.,  due  and  accrued 
Miscellaneous  reserves  and  liabilities . . 

Accident  and  sickness  insurance  fund . 

Shareholders’  account . .  •  •  • 

Capital . *  2,000,000.00 


$  2,000,000.00 


.  $1,257,945,244.00 

160,501,423.37 

28,351,954.96 

9,427,149.53 

3,991,338.00 

8,312,674.09 

6,192,122.51 

7,308,328.67 

7,154,588.82 

267,036.95 

2,522,734.97 


Of  life  a.ssurance  and  in  promoting  I 
general  welfare  and  economic  de- 1 
▼elopment.  i 

International  Buslnetti,  ' 

Because  of  the  international , 
character  of  our  bu.siness,  the  Sun  ' 
Life  plays  a  unique  role  in  toe  | 
field  of  life  assurance.  Despite  the 
many  obstacles  to  international  | 
operations  under  present-day  con- ' 
ditions,  the  Company  continues  to 
provide  a  world-wide  service  to  | 
policyholders.  In  addition  to  the  , 
Company’s  many  Branch  Offices 


80  YEARS  OF  PUBLIC  SERVICE 


A  Hunimary 

of 

the  progress  of  Canada’s  leading 

life  eompany 

since 

the 

first  >Suii  Life  policy  was  issued 

in  1871 

Tn^uranc** 

Benefits  I'aiil 

liPiK'litj*  since 

In  rnree 

I)urini4  Year 

Oi'Kaiii/ution 

1880  . 

$  3,897.139 

$  46,174 

$  151,804 

1890  . 

16.759.355 

149,132 

1,3 10.535 

1900  . 

57,980,634 

843.771 

6.797,776 

1910  . 

143,549,276 

3,023,462 

26,290,041 

1920  . 

487,677,015 

10.960.402 

102.726,808 

1930  . 

..  2.924,435,441 

81,274,581 

500.949,569 

1940  . 

2,963,708,831 

94,173.482 

1,389,808.553 

1950  . 

..  4.461,915,659 

121,476,5.56 

2,361,860,114 

I  in  the  previous  year.  The  in-  |  policyholders  are  invested  for  their  ; 
I  crease  in  our  interest  rate  was  ^le  i  financial  security  and  for  the  nat- 
j  important  factor  contributing  to  jonal  well-being.  To-day.  33  cents  ! 
j  the  increase  in  surplus  earnings.  '  of  every  dollar  of  Sun  Life  assets  ! 
Expense.s  were  generally  higher.  ;  are  invested  in  government  bonds;  , 
despite  the  fact  that  every  effort  :  44  cents  in  bonds  and  stocks  of  in-  ! 
was  made  to  curtail  costs  without  1  dustrial.  public  utility  and  other 
reducing  our  customai-y  serv'ice  to  I  business  enterprises;  13  cents  in 
I  policyholders.  f  home  building,  farm  development. 

In  1950  we  increased  our  scale  and  in  the  securities  of  cities  and  ^ 
of  divideiid.s  to  policyholders,  towns.  Loans  to  our  policyholders,  i 
'  These  divideiid.s,  which  result  in  :  cash,  "and  miscellaneous  items  re¬ 
reducing  the  cost  of  assurance  to  |  present  the  balance  of  our  assets.  ! 
!  the  policyholder,  amounted  to  $16,- 1  Each  of  our  policyholders,  in  vol-  I 
I  932.601.74.  an  increase  for  toe  |  untary  co-operation  with  all  others  i 
year  of  about  $1,000,000.  The  in-  '  and  by  his  own  efforts,  tons  bene- 1 


Contingency  reserve 
Surplus  .  • 


15,000,000.00 

88,352,376.97 


_ 105,352,376.97 

$1,597,326,972.84 


SlIN  IIFE  ASSURANCE  COMPANY  OF  CANADA 

Leader  in  world-uide  life  insurance,  the  Sun  Life  of  Canada  gives  unequalled  senice  to  its 
1,300,000  policyholders  from  branches  situated  in  strategic  key  centres  around  the  globe,  IN 
CANADA:  46  offices  ...IN  THE  UNITED  STATES:  32  offices  ...IN  THE  BRITISH  ISLES: 

23  offices  .  ,  .  IN  LATIN  AMERICA:  Buenos  Aires,  Havana,  San  Juan  .  ,  .  IN  INDIA  AND 
CEYLON:  Bombay,  Calcutta,  Lucknow,  Madras,  Colombo  , . .  IN  SOUTH  AFRICA:  Cape  Tomt, 
Durban,  Johannesburg  .  .  .  IN:  Hong  Kong,  Malta,  Manila,  Singapore,  and  the  West  Indies. 


.THE  FINANCIAL  TIMES,  FEBRUARY  16,  1951 


Power  Program  | 
Of  Manitoba  An 
Ambitious  Step 

Will  Increase  Provincial 
Budget  by  250  to  300 | 
per  cent  —  Deal  with  I 
W'peg  Elect.  Uncertain  j 

(Special  to  The  Financial  Times)  j 

Winnipegf. — Somewhat  bewilder-  I 
ed  by  the  magnitude  of  the  propo-  j 
Bition,  Manitobans,  and  particular-  i 
ly  the  citizens  of  Greater  Winni- 1 
peg,  have  generally  commended ; 
the  Campbell  government  for  its 
decision  to  buy  out  the  assets  of  ■ 
the  Winnipeg  Electric  Co.  and 
form  a  two-unit  power  pool  to  con¬ 
sist  of  the  provincially-owned 
Utiity  and  the  City  Hydro. 


NEW  MONTREAL  TRUST  DIRECTORS 


iMaclaren  Net 
Is  ,  Up  Widely 

Both  Pulp  &  Paper  and 
Power  Operations  more 
Profitable  In  1950 

Reflecting  more  profitable  oper¬ 
ations  for  both  pulp  and  paper  and 
power  subsidiaries,  annual  report 
of  Maclaren  Power  &  Paper  Co. 
for  fiscal  year  ended  November 
30th,  1950,  shows  a  material  ex¬ 
pansion  in  net  earnings  after  all 
charges  at  $2,918,390,  equivalent 
to  $5.83  a  share  on  stock  as  com¬ 
pared  with  $2,372,638,  equal  to 
$4.74  a  share,  for  preceding  year. 

Newsprint  production  for  the 


Heads  Lumbermen 


J.  M.  Breen 


year  amounted  to  110,760  tons 

bLT  orthT^ro'l^mcSl-^^^  Lionel  A.  Forsyth.  K.C.  J.M.  Breen  compared  to  108,195  tons  for  the  A.  ROLAND  BOCK,  of  Mont- 

*  A  ♦u  owned  preceding  year.  In  directors’  re-  real,  who  was  elected  president  of 

utiity  and  the  City  Hydro.  Announcement  is  made  by  Montreal  Trust  Co.  of  the  election  port  C.  H.  Maclaren,  president,  the  Canadian  Lumbermen’s  As- 

For  an  administration  which  has  of  Lionel  A.  Forsyth,  K.C.  and  J.  M.  Breen  to  the  board  of  diretors.  states  that  demand  for  newsprint  sociation  at  the  annual  meeting 
been  chided  for  its  inertia  and  al-  Mr.  Forsyth  is  president  of  Dominion  Steel  &  Coal  Corp.  Ltd.,  ia  still  strone-  and  mtu  u  nmnino-  af  Montreal 

leged  timidity  it  is  regarded  as  Dominion  Coal  Co.  Ltd.,  Nova  Scotia  Steel  &  Coal  Co.  Ltd.,  and  atfullcaSv  Montj^eaL _ 

having  executed  a  bold  stroke.  Not  their  subsidiary  companies.  He  is  also  a  director  of  the  Royal  Bank  t,..,,  enrrenf  ^ 

even  the  members  of  the  civic  ne-  ^  Canada,  H.  Distillery  Ltd.,  and  Ed^  Co.  Ltd.  labilities  were  higher  at  $17 160  DAUfAF 

gotiating  committee  the  Winnineg  president  and  general  manager  of  Canada  Cement  Co.  f-  i  117,160.-  \J|J0O6C  F  OWCl 

gotiaung  committee,  tne  Winnipeg  Ltd.,  and  a  director  of  Canadian  Refractories  Ltd.  0®7  and  $2,841,156  and  working 


Electric  Co.  officials  or  the  mayor  - ^ at  »ia,3i»,a4i  com- ;  -  .  ^  . 

appear  to  have  had  any  warning,  prepared  to  co-operate  to  the  full-  ^  j  -  ||.  pared  with  $13,064,365  at  Novem-  rAminnC  ClAIII 

The  cabinet,  of  course,  had  done  a  est  extent  in  efforts  to  insure  an  I  a||a(la^\0t0|l|te  ber  30.  1949.  Earned  surplus  was  \iaill 

lot  of  planning,  but  they  divulged  adequate  supply  of  electric  power  $9, 940, «52  against  $8  522  562  and  - 

Province  of  Manitoba,  and  ....(Continued  from  page  6)  reduced’  to  $17,-  Nef  Reported  Ud  at 

WRhin  the  last  decade  this  looks  forward  to  an  equitable  and  standards  of  ^  203,000  from  $17,553,000.  j  .  3  ,  ^  ] 

province  appears  to  have  got  along  just  resolution  of  this  complex  „  j  |  gales  of  James  Maclaren  Co.  ^  '  1 , ' 

well  with  a  budget  of  around  $20,-  problem.  machines  will  be  made  1  -  amounted  to  $10,940,064  ®  Share  in  1949 

000,000.  Thisnewoverall  hydro-  “The  company  has  demonstrated  against  $9,697,786.  After  all  ^  -  ' 

electric  scheme  is  going  to  cost  m  the  past  through  vigorous  de-  Europe  for  the  reason  that  charges  net  profit  was  $2,466,152  Annual  report  of  Quebec  Power ' 

anywhere  from  $15,000,000  to  $60,-  velopment  of  its  electric,  trans-  European  standards  emphasize  in-  against  $2,055,914.  Co.  for  year  1950  shows  gross  i 

000.000.  Over  a  term  of  years  it  portation  and  gas  utilities,  that  it  Power  sales  of  Maclaren-Quebec  '  revenues  up  about  $750,000  from ' 

will  have  to  be  paid  for  by  a  is  prepared  to  meet  and  anticipate  ^  ,j.j^  possibiiitv  is  Power  Co.  amounted  to  $2,703,255  f^^ure  and  although  increas-  i 

population  of  less  than  800,000  consumer  demand.  Since  the  war  another  reason  for  urging !  against  $2,385,913  and  net  profit  operating  expenses  absorbed ! 
people.  the  company  has  spent  in  excess  inrifot,.,,  was  $452  237  against  <316  721  for  bulk  of  the  gain,  there  was  a  mod- j 


Canada-Satellite 

(Continued  from  page  6) 


capital  stood  at  $14,319,841  com¬ 
pared  with  $13,064,365  at  Novem-j 
ber  30,  1949.  Earned  surplus  was 
$9,940,452  against  $8,522,562  and 
funded  debt  was  reduced  to  $17,- 


Within  the  last  decade  this  looks  forward  to  an  equitable  and  standards  of  ^  203,000  from  $17,553,000. 

province  appears  to  have  got  along  just  resolution  of  this  complex  j  |  gaics  of  James  Maclaren  Co. 


well  with  a  budget  of  around  $20,-  problem. 


and  their  machines  will  be  made  1  Dtd.,  amounted  to  $10,940,064 


P  ^  .  ,  S,  .  /on  V  f  Canadian  industry  to  retain  its  was  $452,237  against  $316,723  for  was  a  mod- 

Expert  Value  for  Money  of  $14,000,000  on  Improvements,  distinctive  lines  of  develonment  1  the  previous  vear.  i  «*’ate  improvement  in  net  earnings 

To  the  ordinary  power-conscious  Furthermore,  the  Company’s  Man-  ’  j  Maclaren  states  a  new  , tot$1.31  a 

citizen  of  Greater  Winnipeg  the  ager  of  the  Electric  Utility  and  continental  economv  I  ground  wood  pulp  mill  is  being  !  compared  with 

deal  has  a  considerable  element  of  Chief  Engineer,  E.  V.  Caton,  has  ^ I  built  close  to  the  paper  mill  at  I  5^-22  a  share. 


profligacy  about  it,  but  nobody  ap-  been  the  first  to  recognize  the 


In  the  past  we  have  found  our 


pears  to  be  doing  any  worrying,  need  for  development  of  new  neighbors  to  the  south. 


The  opinion  is  that  the  province  power  sources. 


while  deeply  interested  in  our  raw 


ground  wood  pulp  mill  is  being  j comparea  wirn 
built  close  to  the  paper  mill  at !  ^^-22  a  share. 

Buckingham  Junction  and  it  is  ex-  I  Gross  revenues  of  $7,123,882  for 
pected  that  four  magazine  grind- ;  year  under  review  compared  with 
ers  will  be  in  operation  before  the  '  previous  year’s  gross  of  $6,378,075 


will  get  good  value  for  its  money.  “For  this  reason  the  company  materials  to  be  rather  indifferent  end  of  October  this  year.  During  1  and  operating  e.xpenses  were  up  at' 
In  future  it  wiU  be  possible  to  has  vigorously  gone  ahead  with  processed  eoods  I  the  year  James  Maclaren  Co.  Ltd.,  54.630,790  from  $4,006,453  leaving  j 

make  the  fullest  use  of  the  water  the  completion  of  its  225,000  h.p.  ^  ..  a  stat^  expended  $850,000  on  capital  ac-  !  operating  profit  more  than  $120,-  1 

power  on  the  Winnipeg  river.  At  hydro-electric  plant  at  Seven  affairs  w^hich  will  not  hi.  npr!  count.  '  000  greater  at  $2,493,092.  Bond ; 

present  the  combined  plants  are  Sisters  Falls  and  has  undertaken  j-janent  Th  e-  a  t  A  e  ’  _  I  interest  was  off  over  $5,000  at  i 

delivering  362,000  h.p.  Once  a  preliminary  planning  for  steam  ™  _ $507,240;  depreciation  aliowance ! 

minimum  flow  agreement  is  reach-  generation  if  such  had  been  deem-  ,  ....  1  1  j  u-  ‘^®P  ®”ce  ReVGrsai  III  RGSUltS  ap  $25,000  at  $775,000  and  taxi 

ed  with  the  Ontario  government  ed  expedient.  frpp  i  * tt  iFor  Burnetf  Ltd.  provision  about  $52,000  greater  at ; 

the  integration  will  make  it  pos-  “Not  only  has  the  company  vig-  °'sooner*^^r  l^te  ^  ^^'-t  -  '!  $485,879.  After  these  deductions,’ 

Bible  to  get  the  maximum  power  orously  developed  its  power  gen-  1  j  .  f  ^  ^  ^  Burnett  Ltd.  reports  for  year  i  net  earnings  amounted  to  $724,-  ; 

from  a  governed  flow  of  water.  erating  capacity,  but  it  has  spent  ®  among  e  .  jggQ  material  improvement  in  ,  973  as  compared  with  $675,106  in  j 


One  predicted  outcome  is  that  |  more  than  $4,500,000  on  transit 


operating  results  as  compared ;  1949. 


the  threatened  power  shortage  will  modernization  in  order  to  provide  -f  already  is  loosening  preceeding  year,  net  earnings  ,  Balance  sheet  shows  current  as- 

at  least  be  delayed.  Many  of  the  Winnipeg  with  up  to  date  public  ”  arriers,  e  piesen  $>(7,191^  onmnarino-  ..riti.  a  naf  ’  „i.  eoooooco 


of  $37,125  comparing  with  a  net ;  sets  higher  at  $3,322,352  against  ’ 


..V,  ...w  . .  -T-Q-n„a„  conference  is  one  of  its  - ...g,  ...w.  „  acta  ji.guci  at  agaioat 

advantages  which  are  now  fore- 1  transit  facilities.  All  this  expan-  j  t  I  f  1  ta'  th  t  $115,159  for  1949.  Sales  $2,745,324  at  end  of  previous 

seen  however,  would  not  material- j  sion  in  the  post-war  period  has  '  ..  .®’  ®®  ^  ^  were  moderately  higher  at  $774,- i  year,  and  current  liabilities  were' 


590  as  compared  with  $767,823.  I  also  higher.  $1,314,298  against  $1.- 


ize  if  there  were  any  substantial  ]  been  accomplished  .  without  in-  |  i  wien  e  j  compared  with  $767,823.  I  also  higher.  $1,314,298  against  $1.- 

drop  in  the  level  of  the  Winnipeg  j  creasing  the  funded  debt  of  the  i  .®  ^  Balance  sheet  shows  current  I  221,994.  Working  capital  accord- 

river.  I  company.  j  processe  an  processe  assets  and  current  liabilities  both  ingly  shows  a  substantial  increase 

At  the  outset  at  lea.st,  and  par-  “Whatever  agency  may  be  |  s  g  a  y,  ecause  o  e  ex-  jQ.^ygj.  than  at  end  of  previous  at  $2,008,054  compared  with  $1,-  | 
haps  for  some  years,  any  advance  charged  with  this  responsibiiity  in  ^  ®  1  year  and  net  at  $80,772  and  $59,-  390,077  on  December  31,  1949. 

in  the  power  rates  is  said  to  be  the  future,  as  a  result  of  the  pro-  ,  ,  .  .  264  respectively.  Working  cap-  Quebec  Power’s  whollv-owned 

unlikely.  Presuming,  however,  v-incial  government’s  policy,  will  .  ^  ..!f  opmen  na  uia  y  gtggd  at  $21,507  while  at  Dec.  subsidiary,  Quebec  Railway,  Light  I 

that  rates  can  be  held  to  their  benefit  greatly  by  the  past  devel-  con  1  lona  upon  ana  lans  I949,  current  liabilities  ex-  and  Power  Company,  had  gross, 

present  level,  there  is  expected  to  opment  and  future  plans  of  Win-  ^  ^urSoC  an  e  ^e-  ^geded  current  aissets  by  $28,576.  revenues  of  $4,311,487.  Operating  j 

be  no  barrier  to  Manitoba’s  ex-  nipeg  Electric  Company.  No -doubt  f?*!  ^  Dhoquette,  president,  points  expenses  amounted  to  $4,022,013,1 

panding  industrial  activity,  the  the  contribution  made  by  the  Com.  J*®  ®  nec  ion  is  o  close  of  1950  leaving  an  operating  profit  of  I 


the  output  of  which  was  valued  at  j  pany  in  the  past  and  at  the  pres-  '  ,  °  our  raw  ma  ^  a  ^  company  was  operating  31  Rand  j  $289,474.  After  deduction  of  de-  ' 

$530,000,000  last  year.  j  ent  time  will  be,  fully  recognized.’’  j  Stores  and  it  is  intended  to  open  tireciation  and  amortization  of 

While  Premier  Campbell’s  j  “I.,egacy’'  for  City  additional  units  as  suitable  sites  abandoned  assets,  totalling  $415,- j 

lengthy  eitposition  in  the  house  j  The  Winnipeg  Electric  Co.  I  undred  years  ago  some—  obtained  in  growing  residential  458,  and  $13,875  interest  on  equip- 

gave  the  general  outline  of  the  |  assets,  as  listed  in  its  annual  re- 1  all— of  our  Amencan  g^eas.  ment  trust  certificate.s,  the  net 

proposed  new  power  set-up  there  i  port,  are  $91,950,000.  It  has  been  were  bent  on  grabbing  the  largest  part  of  the  bank  lo.ss  for  the  year  was  $139,859.  | 

are  many  points  which  will  have  to  :  estimated  that  the  value  of  the  !  ^  loan  was  liquidated  and.  with  its  - - - 

be  cleared  up  by  the  yet-to-be-ap-  '  company’s  three  chief  utilities,  '  ^  ^  f  ogan.  1  completion  in  1951,  company’s  JonuarV  Traffic  On 

pointed  hydro-electric  develop- ;  —  transportation,  gas  and  elect- 1  !  position  will  be  further  strength-  !  Pinplin«> 


Place  Further 
Curbs  on  Steel 

Use  for  Cbltimercial 
Buildings  Subject  to 
Federal  Gov't  Permit 

No  steel  supplier  can  sell  any 
steel  materials  after  March  1, 1951 
except  against  a  customer’s  pur¬ 
chasing  order  in  which  the  end  use 
of  the  required  steel  material  is 
certified  by  the  buyer.  ’These 
certified  purchase  orders  must  be 
retained  by  the  supplier  for  in¬ 
spection  by  the  steel  division  of 
the  Department  of  Trade  and 
Commerce. 

No  deliveries  can  be  made,  how¬ 
ever,  by  a  steel  supplier  if  the 
steel  is  required  for  construction 
projects  other  than  industrial 
plant,  or  residential  housing,  un¬ 
less  the  purchase  order  is  accom¬ 
panied  by  a  permit  In  writing 
from  the  Steel  Division  of  Mr. ! 
Howe’s  Department.  Without 
such  permit,  no  office  buildings,  ’ 
banks,  brokerage  houses,  rest- 1 
aurants,  garages,  and  commercial  : 
storage  buildings  can  be  con¬ 
structed. 

The  new  order  covers,  of  course, 
as  well  all  construction  for  amuse¬ 
ment  and  recreation  purposes  j 
which  were  already  placed  on  a  ' 
permit  basis  in  December.  i 

Industrial  plant  for  the  man¬ 
ufacturing  of  tobacco  and  liquor 
products  is  also  subject  to  permit. 
No  steel  is  to  be  used  for  outdoor 
advertising. 

Further  restrictive  orders  may 
soon  be  issued.  Trade  Minister 
Howe  announced  in  Parliament, 
“in  order  to  ensure  supplies  of 
structural  steel  for  essential  con- , 
struction  projects’’.  It  is  not  ex¬ 
pected  that  they  will  affect  re-  j 
sidential  housing  as  such  but 
rather  the  use  of  steel  in  the  man-  ' 
ufacture  of  a  number  of  non-essen-  ' 
tial  consumer  items. 

Accelerated  depreciation  and 
direct  capital  assistance  will  be  ac-  ^ 
corded  expansions  of  private  in-  , 
dustry  which  are  needed  for  de¬ 
fence  but  which  would  have  little  ' 
peace-time  value.  1 

MORE  REFRIGERATORS  j 

Ottawa — Output  of  electric  re¬ 
frigerators  rose  in  October  to  34,-  j 
253  units,  more  than  double  the  , 
October,  1949  total  of  15,770  units, 
but  slightly  below  the  all-time  I 
monthly  record  of  34,707  units  j 
produced  in  June,  19.50.  In  the  10-  . 
njonth  period,  279,177  units  were  j 
made  compared  with  146.715  in 
the  same  months  of  1949.  Factory  , 
shipments  were  also  up  sharply,  1 
rising  to  33,523  units  in  October  i 
from  14,346  a  year  earlier,  and  in  i 
the  10  months  to  275,520  units  ' 
from  135,155.  Factory  stock.s  at  , 
the  end  of  October  were  5,563  , 
compared  with  3,132.  j 


Advartislng  Plans  Of 
Insurance  Companies 

The  Phoenix  Assurance  Com¬ 
pany  Ltd.,  of  London,  England, 
will  use  insurance  magazines  and 
weekly  financial  newspapers  for 
Its  1951  advertising.  Magazine  in¬ 
sertions  will  be  one  page  and  will 
run  in  a  list  of  six  insurance  mag¬ 
azines  while  50-llne  insertions  will 
be  placed  in  two  financial  week¬ 
lies. 

The  1951  advertising  for  the  I 
Boiler  Inspection  and  Insurance 
Co.  of  Canada  Ltd.  will  be  built 
around  the  company’s  boiler  in- ! 
spectors.  Copy  and  layout  will  j 
use  the  boiler  Inspectors  to  stress ! 
the  necessity  of  periodic  inspec- 1 
tion  of  steam  boilers.  | 

The  campaign  to  run  in  an  ex- ! 
tensive  list  of  business  and  trade  * 
magazines,  was  prepared  by 
McKim  Advertising  Limited,  Tor- 1 
onto.  I 


T.S.E.  SHORT  POSITION 

Semi-monthly  short  position  re¬ 
port  of  the  Toronto  Stock  Ex¬ 
change  as  of  January  31  shows 
the  aggregate  short  positions, 
eliminating  odd  lots,  on  the  books 
of  members  firms  at  347,175 
shares  of  133  issues  on  January 
15. 

Advertising  Gain 
Daily  Newspapers 

Canadian  daily  newspapers 
showed  a  gain  of  8.4  per  cent  in 
advertising  linage  in  1950  over 
1949. 

National  advertising  gained  9.9 
per  cent;  retail  advertising  4.5  per 
cent,  and  classified  advertising 
19.1  per  cent. 

The  figures,  released  by  the 
Canadian  Daily  Newspapers  As¬ 
sociation,  are  the  lineage  records 
of  86  member  papers. 


I  j)j  ‘  Since/889 

HEADOmcemTERmOMTARIO 

1950 ^OUTSTANDING  YEAR 
FOR  DOMINION  LIFE 

,  the  ASSETS  SHOWED  1 

an  $8,322,018  INCREASE  L 

1  *NDNOVnOTA>- I 

SHOWED  I 

»,37S,000  I 

1  paid  to  living  ■ 

OP  WHICH  «  «oWN«5  I 

1 


A  compute  copy  of  the  Armual  Report  for  19^0  may  he  secured  from 
atey  ef  our  Branch  Offices  which  are  located  in  principal  cities,  or 
from  the  Company's  Head  Office  at  Waterloo,,  Ontario. 

1889 --62  Years  of  Service— 1951 


pointed  hydro-electric  develop- ;  —  transportation,  gas  and  elect- 1  „  °  p  th  t  th  ^  Position  will  be  further  strength- 

ment  board.  Winnipeggers  have  rical  —  within  Greater  Winnipeg;  hat  i  ened,  thus  bringing  closer  the  time 

been  asking,  for  example,  what  is  ;  would  be  about  $40,000,000  of  this  ;  t  f  i  when  directors  may  give  thought 


Interprov'l  Pipeline 


agreement  with  the  company  re- '  are  still  being  used. 


be  part  of  the  United  States. 

It  is  a  little  startling,  to  my ' 
ears  at  least,  to  find  this  discarded  | 


to  the  payment  of  dividends. 


.  ,  ,  1.1  *1  ,  ^  ,  f  '  »  4.  ,  ’  ’  1  be  part  of  the  United  States.  i  ,  t  »  j ■  •  j  j  Calgarv — A  total  of  1.672,780 

to  be  done  with  the  transportation ,  total.  ..  4,.  ,  :  to  the  payment  of  dividends.  .  ,  j  ,  ,u 

service  of  the  Winnipeg  Electric  i  Assets  within  the  city  which  the  !  f  - — -  Tn^™v  ncHi  ^ 

Co.  should  the  city  decide  that  it  municipality  will  presumably  get  i  discarded  .  STEEL  WIRE  OUTPUT  UP  Tr  t  in^rnfinn  of 

.  ^  A  -*.0  i  ..1  1,  fo/%  theory  revived,  and  this  time  m  January,  first  month  s  operation  of 

does  not  want  it .  as  a  legacy  are  roughly  186  ,  Canadians  who  I  Production  of  steel  wire  in  Oc-  t^e  pipeline,  according  to  a  report 

Company  to  Co-operate  j  passenger  street  cars.  1 16  motor  ^  is  :  tober  amounted  to  30,668  tons  as  issued  by  R.  E.  Trammel,  general' 

At  this  writing  however,  there  buses,  and  134  trolley  buses  which  ;  r-nntinantaUot  thaar,,  i  compared  with  24,483  a  year  ago.  manas’er  of  comnanv 

appears  to  be  some  expectation  ]  in  19 19  carried  97,000,000  pas- ;  economic  and  social  months  aggregated  a  total  of  1,492.249  barrels  of , 

that  the  province  can  reach  an  sengers.  In  all.  63  miles  of  track  j  united  States  is  282.513  tons  as  against  219,362  in  crude  oil  were  delivered  at  points 

agreement  with  the  company  re-  are  still  being  used.  i  bound  to  draw  Canada  into  the  !  1^^®’  Output  of  wire  fencing  in  along  the  1,000  mile  pipe  line 


Our  Greatest  Asset 
is  Omittea 


garding  the  value  of  its  assets  j  The  company  also  has  145  miles  |  .  sama  i  October  totalled  1,278  tons  com-  stretching  from  Edmonton  to  the 

•u/ithant  rarniirsa  tn  ipnp-ihv  and  craa  mnina  thrniicrh  vvhinh  American  oroii,  mucn  in  ine  sam_  _  _  “ 


without  recourse  to  lengthy  and  of  gas  main.s,  through  which  it 
expensive  expropriation  proceed-  serves  15,000  customers.  It  oper- 


manner  that  a  greater  sun  con- 


ings.  The  statement  issued  by  W.  ates  a  coI;fe  oven  plant  with  a  ®“mc®  ^  lesser  planet  by  centri-  against  19  583 

_  ...  .  npr.T  1  n  1 1  mot  mn  *  *  *»  ■  • 


H.  Carter,  president  and  general  production  of  46,000  tons  annually.  ... 

Tnanatrpr  nf  thp  cnmnnnv.  a.nnpar-  !  Tn  addition  four  nnwprfiil  tpr.  Whether  this  theory  IS  SOUnd, 


pared  with  1,084  a  year  earlier,  Great  Lakes. 

and  in  the  10  months  amounted  to  The  deliveries  included  408,625 
17,602  tons  against  19.583.  barrels  to  the  storage  tanks  at  Su- 


Output  of  wire  nails  increased  perior,  Wis.;  744,463  barrels  to 
)  8,132  tons  from  7,848  in  Oc-  Regina  refineries;  108, .372  barrels 
iber,  1949,  but  was  lower  in  the  to  Gretna,  Man.,  refineries;  64,625 


manager  of  the  company,  appear- j  In  addition  four  powerful  ter-  ’  ^  ^  to  8,132  tons  from  7,848  in  Oc-  Regina  refineries;  108,.372  barrels 

ed  to  give  some  promise  of  that,  minal  stations  with  a  gros3  cap-  .  „  .  .  ’  tober,  1949,  but  was  lower  in  the  to  Gretna,  Man.,  refineries;  64,625 

He  declared:  '  acity  of  400,000  h.p.  are  maintain-  ’  .  .  ‘  ...  10-month  period  at  71,425  tons  as  barrels  to  Brandon.  Man.,  lefiner- 

“Winnipeg  Electric  Company  is  j  ed.  as  well  as  nine  tap-off  sta-  ,  ‘  11  uoes  come  to  I  ass  it  wi  73  343  the  same  ies  and  166,164  barrels  to  Moo.se 

‘linn.  2.  and  tlira.  |  Jaiv.  Sa.k.,  raflnei  1...  j 

mercury-arc  rectifier  current  con-  I  “'^ates.  if  Canada  declines  from  a  i  -  - - - — - | 

jRX.  version  units  for  transportation  I  world  power  to  a  con- 

supply  i  ^mental  satellite,  it  will  be  the 


months  of  1949. 


Jaw’,  Sask.,  refineries. 


7;  na  winnlpa.  Piae  a,  Oan.d.ana  U  .  k.-  NOthilig  VCry  COmpliCated  IR 

points  out.  the  need  is  for  power,  ‘^ause  we  have  sold  our  hen  age  .  , 

Plain  Capital  Set-Up 

of  existing  plants  means  nothing,!  . .  *  ,1  - - 

it  declares,  but  if  too  high  a  price  '  ^  o'"  those  Canadians  who  ’  jhe  position  of  Great  Plains  ,  Actually,  this  would  seem  to  be 

were  paid  ownership  could  defeat  Imnestly  believe  that  it  i.s  neces-  :  Development  Co.  of  Canada  was  ■  a  most  sensible  arrangement, 
the  whole  purpose.  1  '^^'v  materials  '  somewhat  garbled  last  week  in  a  since  revenue  from  oil  and  gas 

’^bn  tills  test,’’  the  paper  de- !  because  vve  have  not  the  ^  column  of  The  Financial  Times  as  developments  is  not  immediately 


dares,  "it  is  not  apparent,  and  it 


manpower  nor  the 


the  re.sult  of  the  remarks  of  a  achieved.  Interest  iate.s  therefore 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


most  certainlv  does  not  follow.  ;  P°'ver  to  process  them  at  home,  I  •  junior  editor  to  wliom  the  com-  ;  are  in  keeping  with  the  likely  ! 
that  the  biiviiu'-  out  bv  the  Piov-  !  ask  your  indulgence  to  pany's  capital  set-up  appeared  growth  in  production  revenue  and  , 

incdl  CovernmAt  of  the  Winnipeo-  last  small  .set  of  more  complicated  than  it  actually  make  it  unnece.ssary  for  interest  | 

Electric  at  a  price  which  bearl  I  is.  to  be  paid  out  of  the  original  ca-  j 

any  relation  to  present  inflated '  years  of  this  Great  Plains  sold  notes  to  the  pital  until  such  times  as  large  | 

costs  and  values  will  serve  this  i  t^^^tury  the  gross  value  of  Cana-  amount  of  $10  millions  which  car-  revenues  result  from  the  successful  ! 
purpose  This  is  true  because  the  industrial  production  grew  ried  a  capital  stock  bonus  of  50  drilling  of  the  wells.  j 

city^  and  provincial  users  of  elec-  ^  half-billion  dollars  in  1901  shares  with  every  $1,000  note.  In  The  Seaboard  farm-out  agree- 

tricity  will  be  saddled  with  this  ®*8:ht  billion  dollars  addition,  the  bonds  carried  war-  rnent  calls  for  the  drilling  of  “a  ' 

■  high  "^cost.  The  purchase  price  I  During  that  period  we  had  |  rants  for  another  fifty  shares  at  minimum  of  four  wells  and  the  | 

'  must  be  recovered  out  of  the  >  years  of  production  for  peace  !  $10  per  share.  testing  of  other  locations  on  which  ' 

i  power  rates  Mr.  Campbell  was  ■  years  of  production  for  |  Recently  following  an  announce-  preliminary  work  has  been  done,  i 

'  Quite  clear  on  this  point  ”  I  war.  In  the  34  peaceful  years  |  ment  of  the  company’s  joining  The  Drumheller  area  acreage  to- 

i  ^  _ _ _ 1  Canadian  industrial  output  in-  {  with  Seaboard  Oil  of  Delaware  in  tailing  2,676  acres  will  be  de- 

•  MARITIME  T.  &  T.  F’INAXriNG  ■  ^’I’^^scd  by  a  billion  and  a  half  |  the  development  of  a  large  acre-  j  veloped  jointly  with  Okanagan  Pe- 

I  Halifax  —  Application  bv  the  i  dollars,  or  at  the  rate  of  about  age  in  the  Wabishaw  area  of  Al-  |  t.-oleums  Ltd.  and  includes  both  i 

Maritime  Telegraph  and  Tele- '  million  dollars  annually.  But  berta  and  again  of  an  arrange-  oil  and  gas  possibilities.  | 

i  phone  Co.  for  approval  of  a  pro-  '«  ^^e  11  war  years  it  increased  by  nmnt  with  Oakanaga  Petroleums  acquired  ' 

posed  issue  of  ,$5,000,000  first  than  six  billion  dollars  or  at  ^ i  crown  leases  in  the  Millet  area 

mortgage  bonds  will  be  heard  Feb- :  the  rate  of  five  hundred  million  f /“""J®’' "  acres)  and  in  the  Barrhead 

'ruarv  l9  bv  the  Nova  Scotia : ‘toUars  annually.  vanced  from  about  $.>  to  $8^and  ^  ,737 

Board  of  Public  Utilities.  j  I"  ^'ther  words,  when  the  pres-  1  ground  is  about  22  miles  from  the 

'  _  sure  was  on,  when  the  ctiips  were  aooui  Socony  Flint  Discoverey  and  the 


The  following  condensed  Balance  Sheet  reveals  in 
summary  terms  the  strength  of  our  financial  condition. 

Although  correctly  drawn  and  accurate,  this  Balance  Sheet  does  not 
mention  and,  therefore,  places  no  value  on  what  is  really  our  greatest  asset. 

That  asset  is  the  knowledge,  the  capacity  and  the  experience,  acquired 
and  developed  during  more  than  sixty  years,  to  serve  men  and  women  and 
children  and  business  organizations  in  many  and  various  ways. 

This  ability  to  serve  is  our  stock-in-trade.  We  deal  in  nothing  else.  It  is 
an  ability  of  almost  universal  application,  extending  as  it  does  throughout 
the  complete  range  of  trust  services — from  acting,  for  example,  as  executor, 
trustee  and  agent  for  individuals  to  serving  as  the  transfer  agent,  registrar 
and  paying  agent  of  corporations  and  as  the  trustee  of  security  issues  and 
of  employee  pension  funds. 

We  can  help  and  guide  anyone  who  owns  anything  of  value.  We  can 
relieve  the  burdens  of  anyone  who  is  charged  with  responsibility  for  the 
administration,  supervision  or  care  of  property  of  any  kind.  That  is  our 
business — the  rendering  of  effective  and  efficient  service  in  respect  of  things 
that  have  value,  whether  great  or  small. 

CONDENSED  BALANCE  SHEET  DECEMBER  31,  1950 

Annual  Raparf  In  Dalall  avallabU  upon  Ruquutl 


RESOURCES 

Cash I . 

Loans — Secured . 

Advances  to  Estates,  Trusts  and 
Agencies . 


4,594,076 

1,300,423 


Board  of  Public  Utilities. 


I  down,  when  Canada  had  to  pro- ,  '  u  1  ,  I  oai  i  iicau  giwiiiiu  la  clijl/lil  i  "2 

!  duce  as  a  measure  of  self-preser-  I  "'h‘ch  are  non-detachable  may  be  from  the  .Stanolind  and 

;  vaiion,  her  gross  industrial  output '  time  up^  to  and  m-  ,  o  producing  wells.  Farm- 

I  increased  by  ten  times  its  normal  196o.  when  ■  ojt  agreements  have  also  been 

!  average.  And  this  at  a  time  when  Tall  due.  ijpme  of  the  con-  :  O’Meara  Canadiar 

I  her  labour  supply  was  depleted  by  '•jjf  i  Drilling  Co.  for  an  additional  5091 

a  half-million  workers  called  to  pring  of  interest  rates  which  cal  ,  2,400  acres.  In  the 

I  to  the  colours.  I  \  Barrhead  field.  Another  farm-out  , 

I  Gentlemen,  the  message  of  such  |  ,  ’  . .  '  !*'  '  intere."t  of  TiOc;  i.s  in  the  Rattle' 

I  figures  IS  plain.  C  anada  can  pro-  , _ _ _ _  _ _  • _ I  Bend  aiea. 

duce  as  much  as  she  wants  to.  Our  '  process  them.  But  we  wnll  never  Cash  balances  and  readily  real- 
equation  for  a  great  future  is  get  the  population  if  we  allow  v.ast  i.sible  short  term  securities  at  the 
simple.  We  have  the  raw  mater-  qti  'ntities  of  such  materials  to  be  end  of  lO.'iO  amounted  to  well  over 
j  ials.  Wc  need  the  population  to  i  sold  abroad.  i  $9,000,000.  ( 


subscription 


Great  Plains  also  has  acquired 
crown  leases  in  the  Millet  area 
(685  acres)  and  in  the  Barrhead 
area  (797  acres).  The  Millet 
ground  is  about  22  miles  from  the 
Socony  Flint  Discoverey  and  the 
Barrliead  ground  is  aliout  1*2 


Securities — Less  Reserves  (not  exceed¬ 
ing  market  values) 

Bonds:  Dominion,  Provincial  and 

Municipal . $  .36,779,874 

Others .  10.954,459 

Stocks .  1,224,324 

Assets — Readily  Realizable. . $  55,003,940 


Other  Assets — Less  Reserves 

Mortgages .  $ 

Stocks  of  Wholly  Owned  Subsidiaries 
Ortice  Premises — Less  Depreciation. 
Sundry . 


1,180,309 

1,557,500 

145,056 

365,248 


TOTAL  A.SSETS....;..  $  58,252,053 


LIABILITIES  AND  CAPITAL 

LIABILITILS: 

Dividends  Declared  and  Unpaid...  $  80,000 

Due  Wholly  Owned  Subsidiaries..  69,234 

Accrued  Expenses,  IncomeTaxes,  etc.  562,765 

Funds  for  Guaranteed  Investment..  49,177,931 
LIABILITIES . $  49,889,930 

CAPITAL: 

Capital  Stock — 80,000  shares 
fully  paid — $25.00 

par  value . $  2,000,000. 

Reserves .  5,500.000 

Undivided  Proht . . 862,123  $  8,362.123 

TOTAL  LIABILITIES  AND 

CAPITAL . S  58.?52,053 

Contingent  Liabilities  under 
Judicial  and  Indemnity 

Bonds .  $  6,500 

As.sets  of  Estates,  Trusts  and  Agencies 
under  Administration  (no  pat  V'alue 
Common  Stocks  carried  at  Arbitrary 
Values) . $908,187,759 


Harwoods  Rye 


MONTREAL  TRUST  COMPANY 

^xecutor^  and  ^ruMee^ 

HEAD  OFFICE:  511  PLACE  D’ARMES,  MONTREAL,  QUE. 

OfHeo$  in  Prineiffbl  Canadian  Citiot  and  in  London,  England 


HALIFAX  •  TORONTO 


VANCOUVER 


CHARLOTTETOWN 


ST.  JOHN'S,  NFLD. 


NASSAU,  rw.i. 
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Income  Gain 
For  Ventures 


Developments  In  Western  i  Kerr-Addison 


I  Saimita  Planning  i  Perron  and  Bevcourt  ! 

I  Underground  Work  !  ul  ^errcaued  forTradln^thts  In  Deal  For  Mill 

■  ■  —  ;  week  on  the  Montreal  Curb  Mar- 

Toronto.  —  With  $100,000  in  the  i  ].g{  -pj,g  listing  covers  3,000,000  Announcement  is  made  by  Per- 
trea.sury,  Saimita  Consolidated  j  glares  of  $1  par  value;  ticker  ion  Gold  Mines  Ltd.,  of  plans  to 
Mines  i.s  now  amply  financed,  of-  ,  gy^^ol  will  be  MPS.  sell  its  mill  and  other  buildings  to 


Oil  Fields 


Interim  Report  Points  to 
Increase  of  Over  $100,- 
000  to  $1.3  Million 


Two  other  Companies  to  Drill  in  Golden  Spike  Field- 
New  Wells  being  Brought  in  at  Rfcite  of  3  a  Day 
with  Average  of  75  Per  Cent  Producers 

By  RALPH  B.  WILSON 


Earnings  Gain 


Toronto.  —  With  $100,000  in  the 


-  Mines  is  now  amply  financed,  of-  [  symbol  will  be  MPS. 

Interim  Figures  for  1950  state,  to  carry  on  its  pro-  _ 

Indicate  Net  of  $1.02  a  Prodaeti. 


Siseoe  Production 


An  interim  report  issued  by,  C\LG\RY  —  Further  development  of  the  Golden  Spike  field,  -  ^ 

Ventures  Ltd.  estimates  gross  in-  i  imperial  Oil  Ltd.,  brought  in  Alberta’s  biggest  producer  with 

come  from  dividends  for  yc.ar  1950  than  10.000  barrels  daily,  has  been  announced,  earnings  for  year 

ef  $1.3  million,  an  increa.se  over  ,  .  ,  .  .  ,  u„  * _ _  m  excess  of  194 

the  final  1949  figures  of  $1,187,-  P^^t  week  for  a  joint  effort  by  Anglo,  equivalent  of  $1.02  a  s 

907  Canadian  Oil  Co^  Ltd.  and  Calniont  Oils  Ltd.,  on  a  quarter  section  na^ed  with  R.3  rpnts  a 

investment  portfolio  oi  com-  PO*chascd  from  the  Alberta  government  for 
panv  at  end  of  last  vear  showed  P^r  cent  royalty  bonus.  Anglo-Canadian  has  an 
holdings  in  Frobisher ‘up  68.546  to  "’ith  Calniont  having  the  remaining  20  per  cent 


-  Bevcourt  Gold  Mines  Ltd.,  for 

'S®®®  Production  $550,000  and  to  advance  Bevcourt 

Share,  Up  from  83  cents  !  out  .Efficient  ore  to  provide  for  a  For  January  Off  $500,000  to  cover  cost  of  mov- 

- -  proposed  milling  plant.  I -  mg  the  buildings.  The  proposal  is 

Interim  report  of  Kerr-Addison  |  shaft  sinking  is  scheduled  to  Siseoe  Metals  Ltd.  reports  2.333  gtockholders  at^a  special  meeting 
Gold  Mines  Ltd.  for  1950  shows  |  start  early  this  year  to  develop  f^ns  of  ore  milled  in  January  as  April, 

net  earnings  for  year  substantial-  the  “B”  vein  on  two  levels.  At  the  compared  with  2.428  tons  for  the  consideration  o 


lore  than  10.000  barrels  daily,  has  been  announced.  at  m  o  m  e  n  t.  directors’  production  |  corresponding  month  last  year.  i  bv  plrmn"  Vh«t 

.ed  in  during  past  week  for  a  joint  effort  by  Anglo,  j^alent  of  $1.02  a  share  as  com-  Plans  contemplate  an  initial  mill-  Production  amounted  to  62.371  |  ^ade  by  Peri  om^ 

,  Ltd.  and  Calniont  Oils  Ltd.,  on  a  quarter  section  ^^th  83  cents  a  share.  Dur.  ing  rate  of  150  tons  daily.  c^^ces  silver  against  63  223  ounces  |  ab'Vaa'of  Bevcourt  at  25  cents  a 


.:Te"a.‘'^?rMr“'’  United  Asbestos 

Announcement  is  made  by  Per- 

n  Gold  Mines  Ltd.,  of  plans  to  ■  lOOUClIOIl  IlCdF 

11  its  mill  and  other  buildings  to  - 

ivcourt  Gold  Mines  Ltd.,  for  Ore  Picture  Improved 

50,000  and  to  advance  Bevcourt  +o  Point  whprp  DArlciAn 
00,000  to  cover  the  cost  of  mov-  .  Where  Uecision 

g  the  buildings.  The  proposal  is  ^  rinoncing  Looms 

bject  to  approval  of  Perron  - 

ockholders  at  a  special  meeting  I  large  ore  bodies  which 

be  held  in  April.  i  United  Asbestos  is  currently  de 

In  consideration  of  the  advance  '  c^®P‘*'8’  at  its  Black  Lake  prop 
ade  by  Perron,  that  company  '  Eastern  townships  are 

11  receive  an  option  on  500,000  i  ^  steadily  improving 

ares  of  Bevcourt  at  23  cents  a  i  3'he  expected  high-grade 


purchased  from  the  Alberta  government  for  $110,333  Plus  a  15  ing  the  year  there  were  1,582,974  ReporUng  on  exploration  aud  share.  This  option  will  not  be  exer- j away 

per  cent  royalty  bonus.  Anglo-Canadian  has  an  80  per  cent  interest  tons  of  ore  milled  against  1949’.s  development  carried  out  to  the  concentrates  amounted  to  1.626  disable  until  the  advance  has  been  j  current  workings  in  the  three 


1,560,195  tons  and  production  end  of  1950,  Dr.  A.  F.  Banfield,  jjjg  nietallic  cobalt 


2,484,237  shares:  Nipissing  Mines  The  other  Golden  bpiKe  devei 
Co.,  up  13,000  to  209.640  share.s:  ment  will  be  undertaken  by  C: 
Canadian  Malartic  Gold  Mines  up  adian  Gulf  Oil  Company  on 
4.000  to  1,388,685  shares:  Falcon-  quarter  .section  which  is  a  diagonal  | 


The  other  Golden  Spike  develop-  nagans  lands  and  will  be  the  oper-  amounted  to  $12,211,153  against  consulting  engineer  and  geologist 
ment  will  be  undertaken  by  Can- 1  ator.  $10,379,402.  Average  recovery  per  states  that  five  veins  have 


$10,379,402.  Average  recovery  per  states  that  five  veins  have 
ton  rose  to  $7.71  from  $6.65.  After  been  discovered  in  the  North 


During  December  2,105  tons  of  |  pmd  to  the  extent  of  $425,000. 
ore  were  milled  and  because  of  !  Under  the  terms  of  the  agree- 


repaid  and  the  sale  price  has  been  compartrnent  shaft,  but  Interven 
paid  to  the  extent  of  $425,000.  ■  showings  point  to  a  material 

t _  r  'y  improved  ore  picture. 

Under  the  terms  of  the  agree-  ^ 

ment  the  -S.v.o  onn  i  ^here  is  now  enough  evidence 


T  r.  r-  ..  ton  rose  to  $7.71  from  $6.65.  After  been  discovered  in  the  North  'ear-end  adjustments  production  ment,  the  $550,000  sale  price  will  !  "ow  enough  evidence 

Leduc  Consolidated  Oils  Limited  all  charges  and  write-offs,  net  showing.  The  “B”  vein,  which  is  to  for  the  month  was  54.104  ounces  !  start  to  bear  interest  at  5  per  cent  ‘  reserves  being  developed  to 

rid  four  other  Canadian  independ-  earnings  for  1950  amounted  to  $4,-  be  developed  by  the  shaft,  ha-s  a  ctiivnr  Tt  thnt  thi-’?  will  two  vpar*;  affpr  nrnrii.nti$r«  fvr$rv.  nearer  the  day  when  a  de 


bridge  Nickel  Arines.  down  3.500  to  offset  of  the  Anglo  ■  Calmont  j  and  four  other  Canadian  independ-  earnings  for  1950  amounted  to  $4,-  be  developed  by  the  shaft,  has  a  silver.  It  is  stated  that  this  will  two  years  after  production  from  the  day  when  a  de 

2.384,640  Shares.  Other  intere.sts  qu.arter. '  The  quarter  cost  Gulf  a  ,  ent  oil  firms  have  acquired  an  80-  835.892  as  against  $3,952,118  for  length  of  at  least  840  feet  and  the  affect  the  estimated  profits,  the  time  the  mill  commences.  The  '  *^*f'°*’  production  financing 

were  1.479,060  shares  American  record  $1,501,606  in  cash  bonus  acre  farmout  from  Imperial  Oil  preceding  year.  greatest  vein  widths  and  highest  !  Total  production  in  1950  was  848,-  $500,000  advance  will  carry  inter-  i  made.  Hopes  have 


Nepheline, 


Coniaui'iim  plus  13  per  cent  royalty  bonus.  '  Limited  on  the  southwest  side  of 


Mines,  1,746,904  Hoyle  Mining  Co.. 
1,866,827  Matachewan  Consolidat¬ 
ed  Mines,  1,051,089  La  Luz  Mines, 


¥  ¥ 

The  North  VVoodbend  develop¬ 
ment  group  of  Anglo-Canadian.  • 


acre  farmout  from  Imperial  Oil  preceding  year.  greatest  vein  widths  and  highest  !  Total  production  in  1950  was  848,-  :  $500,000  advance  will  carry 'inter-  i 

Limited  on  the  southwest  side  of  Report  states  that  the  2,200  ft.  j  gold  values  occur  in  the  central  i  393  ounces  silver,  based  on  finai  :  est  at  4  per  cent  and  will  be  re-  ^  expiessed  that  the  already 

the  Leduc  oil  field.  The  five-corn-  level  is  now  being  developed  by  section  of  the  vein.  Width  on  sur-  1  shipping  returns,  against  609,183  :  payable  out  of  the  first  production  |  'leposits.  all  under  the 

pany  group  has  staked  its  initial  lateral  work  and  diamond  drilling.  I  face  varies  from  2  to  9  feet,  and  ounces  in  1949.  profits.  1  Black  Lake,  will  justify 


102,307  Dominion  Magnesium  !  Calgary  and  Edmonton  Corp.,  I  rig  is  now  moving  to  location  for  so  far  shown  lengths  and  widths 
Mines,  1,238,897  Lake  Dufault  Home  Oil  Co.  Ltd.  and  Imperial !  an  immediate  start,  comparable  with  the  upper  levels 


well  site  on  the  tract,  and  drilling  The  No.  7  and  No.  8  orebodies  have  the  average  is  5.3  feet. 

rig  is  now  moving  to  location  for  so  far  shown  lengths  and  widths  jjr.  Banfield  says  a  major  re- 


Mines,  1.462,837  T’ascalis  Gold 
Mines. 

Report  states  that  Falcon- 
bridge's  expansion  started  in  1947 
has  been  making  progress.  The 
Kristensand  refinerv  is  now  handl- 


Gold  Oil  Ltd.,  has  run  production  string  4s  4s 

of  ca.sing  for  completion  of  its  !  Alliance  Oils  Limited  announce: 
Icon-  lower  Cretaceous  oil  well  in  I  it  has  a  15  per  cent  royalty  in 

1017  the  field.  '  terest  in  the  Delhi-B.A.-Antelop< 


comparable  with  the  upper  levels  gional  break,  or  fault  zone,  has  : 
4S  4S  4S  I  and  have  shown  grade  above  rnine  pgen  indicated  for  8  miles  and  both  1 

Alliance  Oils  Limited  announces  |  average.  It  is  hoped  that  final  southeast  showing  and  the 

it  has  a  15  per  cent  royalty  in-  I  figures  on  grades  and  tonnages  on  oisen  showing  appear  to  lie  along 
terest  in  the  Delhi-B. A. -Antelope  |  this  level  will  be  available  for  the  tj^jg  break.  He  believes  thene  is  a 


Although  other  wells  drilled  by  Hills  No.  1  exploratory  venture  annual  meeting  in  April. 


Kristensand  refinerv  is  now  handl-  the  group  in  that  area  had  assur- ,  in  Southeast  Alberta.  The  well  is 
ino-  9  nnn  nnn  nmind.!  of  nickel  Cretaceous  production.  I  about  five  and  a  half  miles  west 

monthly  with  copper  'refining  al.so  they  were  completed  in  D3  Devon-  j  of  the  Saskatchewan  border  and 
iin  ThA  fall  of  I9.=il  will  sec  cen.a-  ''‘‘th  the  lower  Cretaceous  175  miles  east  of  Calgary. 


possibility  of  discovering  veins 


up.  The  fall  of  1951  will  see  cepa-  ,  ,  .  i.  -  i 

city  up  to  2  500  000  pounds  of  i  tapped  by  later  Alliance  states  that  the  well  is  underwriting  of  50,000  shares  at  >  tal  is  3,200,000  shares,  leaving  1,- 

nickel  and  prwluction  of  refined  latest  well  found  the  situated  on  a  20,000-acre  reserva-  20  cents  a  share  under  agreement  i  800,000  in  treasury, 

cobalt  will  also  be  under  way  I  water  loaded,  and  plugged  tion  farmed  out  from  Alliance  to - 

Recent  developments  at  the  Kil- ‘ to  the  Cretaceous  where  oil  the  British-American  Oil  Com- 

^  *  *  *  MINING  MARKET  RECORD 

cobalt  and  copper  with  .substantial  i  >(■>(■>(■  Hudson’s  Bay  Oil  and  Gas  Com-  i  Transactions  on  TORONTO  STOCK  EXCHANGE 

tonnages  being  indicated.  Giant  |  Alberta'.s  oil  industry  is  chalk-  pany  Limited  is  bull-dozing  a  road  |  _ _ 


BAGANAC  OPTION  PAL  MENT  volcanic-sedimentary  contact. 

Baganac  Mines  Limited  has  re-  ^ - 

ceived  payment  for  Febriiai’y  18th  with  E.  E.  B.  Clarke.  I.ssued  capi- 


cobalt  will  also  be  under  way. 

Recent  developments  at  the  Kil-  n  — 

embe  property  of  Frobisher,  Ltd.,  to  the  surface  during  pany.  | 

In  Africa  are  prorfng  a  deposit  of ,  tirillstem  test.  ^  4^  ^  |  Iff, 

cobalt  and  copper  with  substantial  i  >(■>(■>(■  Hudson’s  Bay  Oil  and  Gas  Com-  i 

tonnages  being  indicated.  Giant'  Alberta'.s  oil  industry  is  chalk-  pany  Limited  is  bull-dozing  a  road  |' _ 

Yellowknife,  United  Keno  have  ex-  ^  ing  up  well  completions  at  the  rate  for  35  miles  southeast  from  Fort 

pansion  programs  under  way  and  .  of  3  wells  per  day,  with  over  76  Vermilion,  preliminary  to  moving 

New  Calumet  is  finding  new  ore  ;  per  cent  of  these  completions  re-  rig  and  starting  the  first  sub-sur-  Acad.  i  run. 

Indications.  j  •'suiting  in  oil  production.  During  face  probing  of  another  remote  Aka'it '"’u.  \ 

_  i  January  103  wells  were  completed,  area  in  the  Northern  reaches  of  Am-Uiiaicr 

Glanf-Maseot  Mines  i  |  Aiberta.  | 

,  B  J  *•  I  during  January  last  year,  j  The  drilling  follows  up  acquisi-  |  Anacou  — 

Readies  for  Production  The  score  for  the  first  month  of  |  tlon  by  the  H.B.  company  of  seven  ' 

'  this  year  was  79  oil  wells,  two  gas  j  exploration  reservations,  totaling  '  .vnkcuo  . . . 

Vancouver.— The  200-ton  mill  of  vvells.  and  22  dry  holes.  |  almost  700,000  acres,  in  a  block  in  i 

Giant-Mascot  Mines  Ltd.  is  being,  Area  of  greatest  development '  this  virgin  section  of  Alberta.  .'mW 
tuned  up  for  production.  Silver  i  durijig  January,  as  was  the  case,  ' 


MINING  MARKET  RECORD 


Transactions  on  TORONTO  STOCK  EXCHANGE 


the  average  is  5.3  feet.  j  - - -  a  daily  production  of  2,000  to  3,000 

gional  break,  or  fault  ?onrhIs|NeW  Vdluc  in  Mine  Tdilinys?  This  would  require  substantial 

been  indicated  for  8  miles  and  both  I  .  ,  _  ^  ^  facilities,  which  the  man 

the  southeast  showing  and  the!  TAr  TlinUCtoil  On  fh  ^  ^  ^  ^ 

Olsen  showing  appear  to  lie  along  '  JCdlCn  TOl  I  UnOSlcn  VlOcS  V/R  through  the  issue  of  debentures  or 

this  break.  He  believes  thene  is  a  j  _  ! 

possibility  of  ^  discovering  veins  j  There  is  an  increasing  interest ,  smaller  sheelite  properties  which  '  the  Taising^^^^of  the  authorised 

similar  to  the  “B”  vein  along  the  ^  Canada  in  mining  companies  in  '  are  located  almost  exclusively  in  ■  shares  from  3  million  to  o  million 

volcanic-sedimentary  contact.  j  tungsten  is  produced  as  a  British  Columbia  and  in  the  Yukon  |  but  with  e-ood  ootion  prirei  in 

with  E  E  B  Clarke  Issued’^!-  '  b.V-pi'oduct.  There  are  not  too  |  and  which  are  now  becoming  com-  I  force,  it  is  hoped  that  less  than  4 
tal  is  3  200  000  shares  'leaving  1  -  '  '  mercial  because  of  the  high  prices  '  million  shares  will  actually  have 

800  o'oo  in  treasury  ’  ^  Canada  and  the  United  i  paid  for  good  grade  concentrates,  .  to  be  outstanding  to  raise  enough 

'  States  had  difficulty  in  getting  |  these  tailings  and  subsequent  by-  I  money  for  the  complete  blocking 

tungsten  from  normal  sources,  on-  !  product  might  well  be  all  the  '  out  of  the  ore. 

If  Pi'oducers  operated  in  |  tungsten  Canadian  industry  can  :  Thus,  if  the  mill  could  be  fin 

£  JUlJlIlllllll  Canada  on  any  basis  which  made  '  rely  on.  |  anced  through  a  bank  loan,  which 

A  .AMU  M  worthwhile.  :  Unfortunately  it  is  much  more  :  would  only  be  po.ssible  if  the  ore 


Gianf'Maseot  Mines 
Readies  for  Production 


Giant-Mascot  Mines  Ltd.  is  being  , 


Am.  Ncpcli. 
Am.  V.K.  . 
Anacou  .... 


!  A|)c\  iic.s. 
A<|uariiiK 

Aica  . . 

Arjon  ... 
Ainiistice 


tuned  up  for  production.  Silver  i  duriug  January,  as  was  the  case,  ' 

Giant  stockholders  were  told  at  during  1950,  was  the  prolific  Red-  ^  discoverv  of  high  gravity  | . 

the  annual  meeting.  water  field,  with  a  month's  .score  oil  and  natural  gas.  in  i  uiarYk” 

Giant-Mascot  is  a  recently  form-  of  44  completions,  including  42  oil  Devonian  formation  that  looks  like  Auix'lle  . 

ed  company,  owned  55  per  cent  by  I  wells,  and  two  dry  holes.  The  ?;;,n,ef  V:::;:*'"-  ’ 

Hedley  Mascot  Gold  Mines  Ltd.,  I  Leduc-Woodbend  area  accounted  I  ,  than  the  m  y.me  eone-ht  iiaHiimnc  . 

and  45  per  cent  by  Silver  Giant,  j  for  20  completions,  of  which  18  p^rjelf  ' 

Hedley  Mascot  is  financing  and  |  were  oil  producers  and  two  were  Limited  and  associates  at  a  wild-  iki.yn.h,  .  : 

managing  the  Giant-Mascot  mine.,  failures.  Joseph  Lake  and  the  threranT  a  h 

Stockholders  of  Silver  Giant  j  Alberta  side  of  Lloydminster  each  oilfield.  ikliHcne  ' 

were  told  that  the  company  could  added  seven  more  oil  producers  to  ;ji  '  I'tchs  — 

he  reasonably  expected  to  initiate  I  their  list  during  January.  Further  details  of  the  D2  zone  I  lddK"od‘ 

dividends  by  next  fall.  Regions  that  had  two  wells  com-  run  at  Richfield- ! 

Liquidation  of  Golden  Giant  I  pleted  in  their  area  during  the  ^educ  No  1  have  been  released  i  u.mviii.- 

Mines  Ltd  which  holds  141.500  :  first  31  days  of  this  year  include:  ^he  well,  'about  three-eights  of  a  ' 

shares  of  Silver  Giant  will  be  pro-  ,  Acheson-Stony  Plain,  one  oil  well  j  ^^jjg  northwest  of  Mic  Mac  No.  1  h.aion...  :: 

ceeded  with  to  expedite  listing  of  ;  and  a  dry  hole;  Campbell,  two  dry  ;  oil  well,  ran  test  from  5,434  to  '  ' 

Silver  Giant  share.s.  It  is  con-  holes;  Camrose-Duhamel.  one  oil  i  ^gg^  ^ggg.^.g^  ^  i,„„adi’s»n 

sidered  inadvisable  to  have  two  |  well  and  a  dry  hole;  and  Excelsior,  |  g^^^^gg  .luir.  Ank. 

companies  of  such  similar  name  one  oil  well  and  a  dry  hole.  1  natural  gas  flow  rate  "ufr  h  i:, 

listed.  Another  oil  well  was  placed  on  ,  jgg  gg  g^j^.g  ^gg^  ik.,^  mil 

...  tt:: - :: -  when  dmi  pipe  was  pulled  it 

Silver  Miller  Raa«t«  month,  and  the  Ellerslie  oil  discov-  -rn  Caniahcii 


1st  of  the  main  Leduc  oilfield.  I  ik'lictcire 

I  lld'PIIS  .. 

4fr  4?  4^  I  lli'vcciart 

Further  details  of  the  D2  zone  j  jhiiwiod 
rillstem  test  run  at  Richfield-  |  HonTtal  ’ ! 


Silver  Miller  Boosts 
Production  in  January 


Silver  Miller  Mines  Ltd.,  reports  ;  discovery  at  £ 
total  production  in  January ,  g^her  at  Barrhead, 
amounted  to  153,607  ounces  of  sil-  |  ^  ^ 

i  U>eat  Plains  Dei 
102,4909  ounces  recovered  from  ; 

treatment  of  1,761  tons  of  ore  i  L  „  ,  .  .  .  « 


milled  and  51.117  ounces  recovered  :  ®,.  ^  i.  • 

from  high  grade  ore.  i  ?as  discovery  wells.  Great  Plains 

The  mill  operated  94'.,  per  cent !  operating  headquarters  at 

...  ^  ^  _  rjalp-flrv  initinrpH  A  hArtn  pv. 


uae  ^gg^  received  a  flow  of  H>.lla.lis»n 

well  and  a  dry  hole;  and  Excelsior,  |  g^^^^gg  g^  .luir.  Ank. 

one  oil  well  and  a  dry  hole.  1  natural  gas  flow  rate  i  lu.fr 

Another  oil  well  was  placed  on  ,  .jgg  gg  g^j^.g  ^gg^  j  ik.nkd-  mil 

production  at  Big  Valley  last  |  ^,^g„  ^^.^g  ,g^  jt  (■l.iiSnan  -;:; 

month.  and  theEIlerslieoildiscov-,  ^^,^^  ^g  gg^^^^j^  ^-g  ^gg^  g^  (;,„n,,hHl  .. 

ery  also  obtained  its  init.M  pro-  gj,  Hole  is  now  proceeding  below  !  (im  ilmo*'.. 

duction  during  January.  The  two  \  ^  44n  r  Aa4  i  Cnstic  . 

,,  ,  ^  ...  i  5,449  feet  and  will  a3re  to  5,464  i,.,. 

gas  wells  last  month  include  a  -  _ f«„f  r^o  I'  11$  n  *  ’ 

®  . .  ,  i  feet  before  running  next  test.  D2  :  mit.  P<»rc. 

Sr^BarJhSd  5,434  | 

I  feet.  ;  (.licskirk 

4f  4f  4f  I  K  >1  «  i  kli''sti'i  villc 

Great  Plains  Development  Com-'  .r  „  „  „  „  i  i-'l''"'".  . 

,  „  ,  i  Socony-V  a  c  u  u  m  Exploration  i  (  iiifiiimiin 

pany  of  Canada  Limited  has '  ,  .  r  t,  cit-ijir 

;  _ _ _  Company,  on  basis  of  drillstem  — 

bought  into  a  2  6  <  6-acre  0.1  and  ^g^^  g^j  g^g^Lal  of  .‘'.'ax.it 

gas  discovery  wells.  Great  Plains  ggg  ^^^^gjg  ,;„oh.  win. 

with  operating  headquarters  at !  g^g  g^  Devonian  in  the  Camrose  . 


P  Great  Plains  Development  Com- ,  „  v  a  ^  , 

red  from'  -  ^  ^  ,  •  Socony-V  a  c  u  u ; 

-  I  pany  of  Canada  Limited  has '  ,  . 

s  of  ore  I  f  ~  Company,  on  ba.si 

..bought  into  a  2,6(6-acre  oil  and'.  ,  „ 

recovered  :  'I.  ^  i  .  i  tests,  may  have  an 

I  gas  discoverv  wells.  Great  Plains,  '  ,  „  igg  ,  , 


of  possible  running  time  in  Janua- 
ry,  due  to  January  1  being  a  holi¬ 
day  and  some  time  lost  for  re¬ 
pairs  to  the  mill,  December  output 
was  151,469  ounces. 

For  the  first  nine  months  of  the 
current  fiscal  year  to  January  31, 
1951,  output  totalled  1,410,235 
ounces. 


Calgary,  initiated  Alberta  ex¬ 
ploration  last  year  with  about 
$10,000,000  raised  in  Canada  and 
the  United  States.  Its  Drumheller 
agreement  is  with  Okanagan  Pet¬ 
roleums  Limited. 

The  leases  involved  checker¬ 
board  a  four-mile-square  area 


area.  More  than  40  feet  of  D3  pay  i  •  •  • 

zone  has  been  opened  to  date.  The  ;  Om.  Astoria 
well  also  found  some  40  feet  of  oil  ■  I:”"- 
pay  in  D2  Devonian  zone,  and  :  c.  j)M(iiH*sno 
substantial  production  could  be  j  J-'JJJ- 
obtained  from  that  section.  i  (ion’.  Simit. 

The  new  success  is  logging  ‘I""-  K'xlx'itc 


,  .  .  .  V.  ,  oDtainea  rrom  tnai  seciion.  I  (;«i,.  smiit.  . 

The  leases  involved  checker- :  „  ..rtte 

board  a  four-mile-square  area  ..,g,^e,^hat  higher”  than‘Soconv  ,rrnor.  -- 

r.  o  Flint  No.  1  discovery  well  in  D3.  !  Ji-staurinu  ■; 

•  1  11  1  .  ..M  and  has  already  confirmed  a  ('I'owsiiorf*  . 

oil  wells,  and  northeast  corner  off- 


.1111'.  .ii.s 

1.'>I..',(I  IkS.IHI 

■  It  .11 

iMii  a.:'(> 

.ii>-  .111 


j  Croilior  . . 
^  (!ro\L  sliore 


-  !  I  ’  has  already  confirmed  a  rron,i, 

ANACONDA  OPTION  DROPPED  j  o'l  wells,  and  northeast  corner  off-  ^  g^ter  pay  thickness  than  the  30 

A  A  rvu  r  ■  .  netting  Naco  No.  1  Cretaceous  gas  ^g^^  ^g^^^  discovery  in  the  |  'i*;  li,. 

Anaconda  Oil  Company  Limited  .  well  A  quarter-section  is  the  di-  ^  p.  ^g^g  ,j,j^g  discovery  well  had  I  nyn. 
has  advised  the  Montreal  Curb  rect  south  offset  of  the  oil  wells.  .  ,  .  r^o  .,0,.  1  Hisi'o'i' 


Market  that  the  option  payment ;  One  legal  .subdivision  offsets  the !  ^ 

due  on  February  1st,  1951  under  1  gasser.  Balance  of  leases  lie  be-'  _ t  u.,.. 

the  Underwriting:  and  Option  '  tween  the  four-mile  apart  wells.  Dnimheller  nil  « 

Agreement  with  Alexander  George  ;  and  to  their  south.  ■  |  p,g,,ggtion.  is  nren^; 


about  35  feet  of  D2  zone  pay.  Do'm,- 

41  4fi  41  iioni.  > 

Naco  Limited  has  swabbed  its  jl',’,v‘ay'' 


heller  oil  success  into  |  II  A'"i>I'' 
is  preparing  to  run  I  jV)!;,'  suli'l*'' 


King  of  Calgary  has  not  been  made  Under  the  proposed  development ;  j^iLal  production  test  and  will  w.i.t 

and  the  agreement  has  now  been  program.  Great  Plains  will  gain  an  '  gj^^j  drilling  rig  a  quarter  mile  J;!;'"',! 


undivided  one-half  interest  in  Oka- 1  jg^  the  next  drilling  ven'eure. 


TELLS  THE  TRUTH^ 


ABOUT 


I  SKiu  uriixiiig  rig  <i  4uai  ttrr  iiiiic  i  j/|  iVn-Hrv 
'■  j  for  the  next  drilling  ven'ture.  HI  Sol 

s  The  new  oil  well  is  Naco-Drum-  {''.ii'iIonhi’iilKc’ 
I  heller  No.  3.  quarter  mile  south  of  I'Vd.  liirk. 

I  ,  the  Basal  Cretaceous  oil  discovery 
I  i  well.  No.  3  well  was  completed  at  j  <;cii<-va  . . 
I  4,494  feet,  and  was  swabbed  into  J|jj‘|'jT 
^  production  recently.  Company  of-  (ilenom 

S’  ficials  state  that  the  well  appears  ('ioMolc* 
i  to  be  good  for  around  20  barrels  CoMc-ia.st 

f.'  4?  ¥  Hold  Mail. 

I  ■  Imperial  Oil  Limited  has  staked 
I  location.s  for  another  ten  field  doodfisli 
I  ;  development  drillers,  including 
I  half  a  dozen  at  Redwater  an*i  (inayana 
E  four  in  the  Woodbend  area.  Drill-  ' 

1  ing  will  be  started  at  the  new  c'wiiiiin 
j  1  sites  as  rigs  currently  working  in 
"  tlie  fields  are  available.  1  |iaiiii„|. 


DO.ME  PKODI  (  TION 


Dome  Mines  Ltd.,  reports  bullion  H.  <>•' 
output  in  January  valued  at  $501,-  ,  , 

300  tons  of  ore,  an  average  recov-  iii-dlc.v  . . 


Put  Seagram’s  “83”  to  the  water  test.  For 
water  (plain  or  sparkling)  is  your  most  reliable 
guide  to  the  whole  truth  about  any  whisky.  W ater 
adds  nothing,  detracts  nothing,  but  reveals 
■  whisky’s  true,  natural  flavour  and  bouquet. 

Say  SEAGRAMS  and  be  SURE  ...of  the  finest 

Seagram’s 
.  “83”. 


ery  of  $8.76  per  ton.  Hi'sh-Hpll."  ’ " ' 

This  compares  with  production  nigiuidKi-  .i.. 
to  value  of  $564,766  from  56,900  •  •  • 

tons,  or  $9.93  per  ton,  in  the  pro-  noscii 
vious  month  and  output  of  $4i'’3,-  '  bVv  ” 

196  from  51.900  tons,  or  $9.12  per  j  Hilsh-i'am  . 
ton,  in  January  1930. 


BITLOLO  PRODl'CTIOX  DOWN 

Bulolo  Gold  Dredging  Ltd.  re-  1  jacuict  . . . 
ports  for  6  months  ended  Novem-  I  .ll■llil•l»»  . . . 
her  30th,  19,50,  a  total  of  6,351,000  I  j “i u"’ ; 
cubic  yards  of  gravel  handled  for  Kayiuaa 
recovery  of  30,676  ounces  of  gold  '  Kenviiie " 
valued  at  $1,073,660  or  an  average  |  Kerr  Ada. 
of  16.90  cents  per  cubic  yard.  !  KpyLjyomf 
In  corresponding  1919  period  liirk.  Hud. 
tile  company  handled  7.735,740  Tow'll 

cubic  yards  for  the  recovery  of  i.aiiiiidor 
40,860  ounces  of  gold’  valued  at 
$1,430,100  or  18.49  cents  per  cubic  H.  l•■orlllll^■ 

l.iiki-  i.lns. 


Iiid.  I.aki-  _  .(l.'i 

Inspiration  ..Vi 

Ini.  MckrI  4L>..‘>II 

Ini.  .Mcki'I  pr.  1.'!8.''.1 
.larknirc  .  .lll> 


Kirk,  l.ake 
Kirk.  Town 
l.alirador 
laiiinhiina  .. 


1 

High 

Ix)w 

Close 

1 

1 1..  novMiti  •••• 

.07 

.07 

Tucs. 

.07 

!  L.  .Short*  . 

i(i.;t7 

lii.im 

10.00 

L.  W  asa  . 

•  III 

.2.’) 

.25 

La  Lu/  . 

2.20 

2.20 

••.00 

0.00 

,'i.8l' 

5.80 

l..a|)a  Lad . 

.0I> 

.0.’)  1 

.05>’. 

I.upuHku  . 

.00 

.(i.-iU 

.0.'>':i 

Larder  ‘L*  ... 

.01 

.(Ki'-l 

I.avalle  . 

.->2'.. 

.20 

.91 

Leilrh  . 

M2 

M'.'i 

1.0.-. 

J.e.xindiii  . 

.00 

.00 

H.  1,.  I.m-  .... 

.8.'. 

.80 

.82 

I/oine^a  . .  . 

.0*1 

.08 

.08 

Louvicourt  .... 

.2.’) 
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New  Hid  . 

.II.V'j 

.0.-1 '1 

.o.-.V) 

New  Cal . 

j.o:* 

2.2."» 

New  Dickon,  . 

i.:!8 

].;io 

i.:ii  1 

N.  (ioldvue 

..•!l 

.20 

.22  i 

N.  Himli.  Mai, 

.21 

.I8'.J 

.IS ',7  1 

New  .lason  .  . . 

.21 

.20 
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Paniour  . 

.00 

.0.") 

.07 

Dandora  ...... 

.01 

.01 

.01 
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.IS'-'. 
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,01"  1 
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.S'lieep  Lr . 

1.7:. 
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.1 
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.0.’) 
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2.05 
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.70 
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L’i.OO 
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.11 
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i 
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.08 
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."9 
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12 

ii'.i 
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1.10 

1  00 
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.O.'i 
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Winora  . 

.07 

.00  I 

Wr.  llarn . 

1.8.-1 

1.75 
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.11 
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.00', 
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These  were  Hollinger  at  Tim-  j  often  the  case  that  minor  quan'1.1-  j  was  actually  blocked  out,  the 
mins.  Red  Rose  in  northern  B.C.  !  ties  of  gold  are  found  in  sheelite  I  equity  of  the  shareholders  would 
and  the  Emerald  Mine  in  southern  I  mines,  than  that  appreciable  I  be  pre.served  intact.  On  a  produc- 
B.C.  I  amounts  of  sheelite  are  found  in  |  t'on  basis  of  about  2,500  tons  per 

The  tungsten  situation  is  now  j  gold  ores.  Otherwise,  the  high  |  day.  the  paying  off  of  «  senior 
becoming  considerable  worse,  and  \  level  of  gold  production  might  |  liability  would  not  be  a  very  dif 
would  become  catastrophic  in  case  |  make  a  substantial  sheelite  shppiy  j  ficult  matter. 

of  war.  Chief  sources  are  no  long-  :  more  certain.  !  Asbestos  fibre  currently  brings 

er  open  to  the  West,  since  these  j  Interesting  Situations  '  about  $70  per  ton  on  the  average 

.sources  arc  located  in  the  en-  ;  The  early  production  history  ot  j  ®'^d  the  United  Asbestos  ore  is 
dangered  areas  of  Burma,  as  well  a  number  of  mining  companies,  i  expected  to  grade  similar  to  the 
as  in  China  and  Korea.  ;  particularly  in  Ontario  and  Que-  !  production  at  the  nearby  proper 

The  United  States  produces  only  ,  pec  is  replete  with  references  to  i  Asbestos  Corporation,  Can- 

about  one  third  of  its  huge  re-  j  “interference”  in  the  easy  produc-  1  ®  largest  producer.  The  aver- 

quirements  and  Canada’s  current  j  tion  methods  by  such  things  as  !  “o®  grade  of  Canadian  last 
sole  production  is  from  the  Emer-  j  sheelite,  or  pyrites,  or  other  mils-  1  **-bout  $4.80.  A  daily  out- 

aid  mine  in  which  there  is  an  ore  I  ances  which  today  have  suddenly  United  would 

body  of  about  200,000  tons  of  ore  '  achieved  strategic  values.  Good  produce  a  gross  rev- 

grading  about  u;,.  i  pyrites  deposits  now  are  sought  a.s  j  .^®''  ‘'f*' 


grading  about  1';;. 


Asbestos  fibre  currently  brings 
about  $70  per  ton  on  the  average 
and  the  United  Asbestos  ore  is 
expected  to  grade  similar  to  the 
production  at  the  nearby  proper- 


enue  of  $12,000  per  day  or  $300,- 


Until  such  time,  therefore,  as  |  a  means  of  beating  the  sulphur  25-day  working  month 

new  deposits  of  commercial  sheel-  ;  bottleneck,  and  accumulations  of  ]  sufficient 

ite  ore  are  discovered,  Canadian  |  sheelite  in  mine  tailings  are  scan-  :  working  profit  to  create  a  ba.sis 
industry  may  have  to  fall  back  to  j  ned  for  quantity  which  might  well  i  P*‘of»ts  ovpr  and  abovc^  con- 

an  important  extent  on  the  ac- |  mean  new  leases  of  life  for  many  a  i 


cumulated  tailings  of  gold  mines  |  mine. 

in  which  tungsten  ores  are  fre-  j  it  is  e.xpected  that,  during  the 
quently  found.  In  addition  to  the  j  next  few  months,  a  number  of 
M  M  A  very  interesting  situations  will 


Broker>DealerS  Ass'n  develop  in  this  particular  line  of  uuo.c  .v«iu.i  grave 

Elects  New  Executive  mining  development. 

-  A  somewhat  similar  situation  is  $3,768,450  ir 

Arthur  W.  White,  Jr.  (President,  developing  in  tin;  only  there  is  U.S.  funds  Thus  was  an  average 
Brewis  &  White  Limited) -pres-  very  little  to  go  on  by  way  of  value  of  24T  cents  per  cubic  yard 
ent  chairman.  known  commercial  deposits  no  ®  company  dredged 

Clifford  D.  Wilson  (Sole  Owner,  matter  how  meager.  i^Tr 

C.  Douglas  Wilson  &  Company) —  The  Financial  Times  understands  ?  r^o  009°^ 

present  Vice-Chairman.  that  renewed  interest  is  being  di-  T 


PATO  PRODUCTION  DOWN 

Pato  Consolidated  Gold  Dredg¬ 
ing  Ltd.  reports  that  it  dredged 
15,230,000  cubic  yards  of  gravel 
during  1950  and  recovered  107,670 
ounces  gold  valued  at  $3,768,450  in 
U.S.  funds.  This  was  an  average 


^  ^  During  1949  the  company  dredged 

known  commercial  deposits  no  ,.  j  j 

Vilson  (Sole  Owner,  matter  how  meager.  i^Tr 

Ison  &  Company) —  The  Financial  Times  understands  <  r^o  aao°^ 

^  ^  duction  value  of  $4,539,882  or  an 

hairman.  that  renewed  interest  is  being  di-  _  _  . 

T,  .Ti  .i-r.  I  average  recovery  of  26.8  cents  per 

Perrin  (President,  rected  towards  the  Lac  du  Bonnet  j 


Halvan  Trading  Corporation  Lim¬ 
ited)  —  present  Treasurer. 


area  in  south  eastern  Manitoba 
where  minor  occurrences  of  cas- 


Jerome  A.  Henley  (Salesman  for  siterite,  the  most  important  Cana- 


cubic  yard. 

MINDAMAR  METALS 

Mindamar  Metals  Corporation 


A.  N.  R'rt'nond  Limited  dian  tin  bearing  mineral  have  been  Limited,  developing  a  zinc-lead- 

Harry  W  Knight,  Sr.  (Partner,  found.  operation  at  Stirling,  Nova 

Draper  Dobie  &  Company).  Except  in  the  Yukon  where  tin  advises  that  lumber  sup- 

James  A.  Lumsden  (Sole  Owm-  is  found  in  placer  deposits  in  min-  p^gg  j^^g  moving  onto  the  property 
er,  Golding  &  Lumsden,  Strat-  ute  quantities,  the  occurrences  in  ^  gj,ew  of  carpenters  is  en- 

ford).  Canada  are  confined  to  cassiterite  gaged  in  general  construction  of 

John  M.  Rogers  (Partner,  Do-  ores  and  to  a  small  percentage  of  buildings  and  the  like,  preparatory 
herty.  Roadhouse  &  Company),  tin  in  the  Sullivan  mine  of  Con-  to  the  larger  undertaking  of 


dian  tin  bearing  mineral  have  been  Limited,  developing  a  zinc-lead- 
found.  ^  copper  operation  at  Stirling,  Nova 


ute  quantities,  the  occurrences  in  ^  gj,g^  carpenters  is  en- 

j  Canada  are  confined  to  cassiterite  gaged  in  general  construction  of 
ores  and  to  a  small  percentage  of  buildings  and  the  like,  preparatory 


the  larger  undertaking  of 


Marshal  Stearns  (Partner,  T.  A.  solidated  Smelters  where  the  only  shaft-sinking  and  mill  erection. 


Richardson  &  Company). 

Albert  K.  B.  'Williams  (Partner, 
Williams  &  Max.) 

Eldona  Plans  Shaft 
Sinking  at  Bazooka 

Eldona  Gold  Mines  report  a 


Canadian  production  is  achieved. 

The  Lac  du  Bonnet  showings 
have  been  much  too  small  to  war¬ 
rant  even  testing  to  any  great 
extent  but  it  is  understood  that 
the  whole  field  of  tin-geologv  is 
being  studied  once  more — co%'er- 
ing  all  major  occurrences  every- 


total  of  4,445  tons  of  ore  produced  |  ''’h®!'®  “  with  a  view  to  finding 
in  January  and  estimates  total  j  some  promising  similarity  with 


revenue  for  the  month  in  excess 
of  $57,378. 


known  Canadian  conditions. 

Some  attention  is  also  beinE 


The  ore  handled  averaged  $33.39  1  given  currently  to  the  New  Ross 
per  ton  in  U.S.  funds,  made  up  of  area  in  Lunenburg  County,  N.S., 
.215  oz.  gold  per  ton,  4.60  ounces  where  cas.siterites  are  also  found 
silver  per  ton  and  6.21  per  cent  over  a  large  area  but  very  largely 
2inc.  diluted  into  a  quite  uncommercial 

Production  of  zinc  concentrates  deposit, 
started  January  14  and,  to  the  end  ====:= 

of  the  month,  329  dry  tons  averag¬ 
ing  48.38  per  cent  zinc  were  ship- 
ped.  Smelter  returns  have  not 
been  received,  but  estimated  reve- 
nue  from  zinc  .shipment.s  for  the  'V!  > 

lialf  month  is  over  $25,000.  On  a  n 

full  month’s  operation  of  the  zinc  ■  .■  'i'* 

flotation  plant,  production  of  zinc  V 


i  TORBRIT  1 

SILVER  1 

Additional  copies  of  our 
recent  review  ot  this  im¬ 
portant  silver  producer  are 
now  available.  Copies  will 
be  mailed  on  request. 

L.  S.  JACKSON  A  CO. 

LIMITED 

INVESTMENT  SECURITIES  j 

:  1)2  St.  Jsmss  St.  Wsst  I 

I  MAroustte  SMT  MONTREAL  I 


!  mately  doubled.  | 

lln  i  .,  '  The  company  is  going  ahead  j 
I  with  preparations  for  shaft  sink-  | 
I  ing  on  Bazooka  Gold  Mines,  in  j 
I'll  which  it  ha.s  acquired  operational  j 
!I;J  '  control.  An  initial  expenditure  of  | 
j  .$175,000  is  planned  by  Eldona  on  ; 
development  of  this  property.  | 

National  Malartic 
|><>  Drilling  Contract 

n. 'i'.i  - 

•ij  National  Malartic  Mines  Ltd. 

-V-I  announces  a  contract  covering 
fi'J  5,000  feet  of  diamond  drilling  has 
jil  been  .signed  with  Inspiration 
III  Mining  &  Development  Co.,  and 
|1;I  drilling  will  be  started  shortly. 

7!i  Decision  to  drill  follows  recom- 

|  {  mendations  of  Messrs.  Koulomzine 
iiiTs  and  Geoffrey,  who  recently  com- 
"U  pleted  a  geophysical  survey  of  the 
ii!i  property,  embi’acing  387  acres  and 
HU  covering  the  northeast  and  south- 
i  west  portions. 

08  i  _ _ 

^8  Ql’EEMSTON  GOLD  MINES 

Jx’  (jUEENSTON  GOLD  MINES 

o. 'i,  LIMITED— February  5lh  iristal- 
J!,!  ’' I  ment  of  200,000  shares  at  $1  a 
7!t  I  share  under  agreement  with  Har- 
14  I  lake  Holdings  Limited  has  not 
f'l  been  exeiri.sed  and  balance  of  the 
nsi  ,  I  agreement  has  been  cancelled.  i 


Is  He  Really  a  Goat? 

No.  The  mountain  goat  is  not  a  true  gootl 

The  mountain  goat  is  more  closely  related  to  the  antelope 
family  than  the  true  goats.  He  has  some  features  of  each. 

The  mountain  goat  is  one  of  Canada’s  most  colorful 
gome  animals.  Intelligent  hunting  by  conservation 
minded  sportsmen  has  helped  keep  him  from  extinction. 
Nature  unspoiled  is  yours  to  protect. 

YOURS  TO  PROTECT 
YOURS  TO  ENJOY 

CARLING’S 

THE  CARLING  BREWERIES  IIMITEB 

VATdlOe.  ONTARIO  < 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 
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9% 

56% 

5.34 

1.29 

1.00 

Cosmos  Imperial 

22 

33% 

22 

4.55 

3.91 

1.00 

do  ’B’ 

29% 

25  *i 

26% 

3.77 

• , . 

Acadia-Atla.  (n) 

8% 

7% 

8 

. . . 

4.77 

1.70 

Distillers 

33 

14% 

33 

5.15 

3.47 

0.80 

Mtl  Locomotive 

23*5 

16 

19 

4.21 

. . . 

. . . 

do  ’A’  (n) 

21 

20 

20% 

. . . 

5.93 

2.60 

Dom.  Bridge 

65^8 

81% 

62 

4.19 

12.03(d)  ... 

Mtl  Tramways 

88% 

27 

74 

.  •  • 

1.13 

0.60 

Agnew-Surpass 

10% 

7% 

10% 

5.71 

8.79 

4.50 

Dom.  Engineer. 

90 

42 

88 

5.12 

Moore  Corp  (n) 

28*5 

24 

26*4 

, . . 

2.17 

Algoma  Steel 

34 

12% 

33 

. . . 

4.02 

2.20 

Dom.  Frs  &  Stl 

47% 

22% 

47% 

4.63 

2.38 

1.00 

Nat.  Breweries 

41 

19 

21*4 

4.70 

7.16 

3.45 

Aluminium 

106% 

40% 

102 

3.37 

6.93 

2.85 

Dom.  Glass 

65% 

25% 

64 

4.46 

1.67 

0.50 

Nat.  Drug  A  Ch 

9*2 

5 

9 

5.55 

1.20 

0.60 

Argus  Corp. 

12% 

5% 

12% 

4.90 

0.67(d)  ... 

Dom.  Magnesm 

16 

7% 

15% 

1.68 

0.80 

Nat.  Grocers 

14% 

10% 

13*5 

5,93 

1.90 

2.20 

Asbestos 

52 

21 

52 

4.23 

2.82 

2.10 

Dom.  Oilcloth 

43 

36% 

40 

5.25  1 

4.53 

2.00 

Nat.  Hose.  ‘B’ 

30 

15*3 

28% 

6.96 

0.61 

0.25 

Atlas  Steels 

15% 

7 

15% 

1.62 

5.05 

2.00 

Dom.  Steel  ‘B’ 

33% 

13% 

33 

6.06 

1.92 

2.00 

Nat.  Steel  Car 

30!s 

16% 

30*5 

6.56 

4.25 

3.00 

Bathurst  ‘A’ 

47 

17% 

47 

6.38 

1.17 

0.50 

Dom.  Stores 

14 

10 

14 

3.57 

3.77 

2.00 

Niagara  Wire 

31 

20 

30 

6.66 

1.24 

1.00 

do  ’B’ 

27 

3% 

27 

3.70 

0.40 

Dom.  Struct  Stl 

11 

8% 

9% 

4.21 

5.68 

4,00 

Noranda 

83*5 

48*i 

83*4 

'  4.79 

1.41 

0.90 

Beatty  Bros. 

14% 

9% 

12 

7.50 

3.41 

1.00 

Dom.  Tar  &  Ch 

38 

20 

34 

2.94 

1.06 

North  Star  Oil 

lS»-i 

6 

11 

. . . 

1.20 

2.00 

Bell  Telephone 

43% 

38  V* 

40% 

4.89 

1.15 

0.70 

Dom.  Textile 

16% 

10 

16% 

4.21 

1.07 

1.66 

Ogilvie  Flour 

24% 

19% 

24% 

4.04 

4.51 

2.00 

Brazilian 

26% 

17% 

26 

7.69 

1.15 

0.75 

Dom.  Woollens 

14% 

5 

14% 

5.26 

0.96 

Orange  Crush 

7%  3.50 

4.30 

. . . 

2.62 

1.00 

B.A.  Oil 

34 

22 

33% 

2.95 

3.48 

1.00 

Donnacona 

31 

13% 

31 

3.22  1 

2.98 

'  1.95 

Page  Hersey 

56% 

36*J 

56% 

3.46 

1.50 

0.40 

B.C.  Forest 

8% 

2% 

8% 

4.78 

0.06(d)  . . . 

Eastern  Steel 

8% 

3.50 

8 

1 

6.30 

4.50 

Powell  River 

71% 

33*4 

71% 

6.30 

3.07 

0.65 

B.C.  Pack.  ‘B’ 

14% 

5% 

14 

4.64 

2.74 

1.60 

Electrolux 

18*3 

11% 

16  *i 

9.70 

1.75 

1.10 

Power  Corp. 

27 

12  Vi 

27 

4.08 

2.24 

1.60 

B.C.  Power  ‘A’ 

32  Ti 

24% 

32 

5.00 

1.77 

1.20 

Famous  Players 

18 

13% 

18 

6.67 

4.73 

1.00 

Pressed  Metals 

21*i 

9*4 

20*4 

4.97 

0.30 

. . . 

do  ’B’ 

6% 

2 

6*g 

. . , 

2.77 

2.00 

Fanny  Fanner 

40% 

30% 

33 

6.06 

0.75 

Price  Bros  (n) 

32*2 

26*4 

32*4 

2.31 

0.11 

, . . 

Brown  Co. 

12% 

2 

12% 

. .  • 

1.71 

, . . 

Federal  Or  ‘A’ 

14% 

5 

13 

1.18 

1.00 

Prov.  Transport 

16% 

10  *s 

15% 

6.35 

3.21 

1.20 

Bruck  Mills  ‘A’ 

24 

14 

24 

5.00 

0.29 

Fleet 

2.60 

.95 

2.60 

•  a  a 

1.22 

1.00 

Que.  Power 

20% 

16 

20  v; 

4.94 

2.61 

0.60 

do  ‘B’ 

14% 

4% 

14% 

4.14 

10.40 

3.56 

Ford  ‘A’ 

63*3 

20% 

63*% 

5.51 

0.61 

0.26 

Royalite 

15  *i  5.85 

14*4 

1.49 

3.34 

1.80 

Building  Prod. 

36 

27 

34% 

6.22 

3.53 

1.90 

Foundation  Co. 

46% 

24 

46% 

4.10 

2.06 

1.00 

Russell  Ind. 

23% 

14% 

22% 

4.39 

2.74 

1.25 

Burlington  Steel 

22% 

12% 

22% 

5.56 

3.63 

2.50 

Fraser  Cos. 

52% 

19 

52% 

4.73 

1.72 

St.  Lawr.  Corp. 

41*j 

4 

41*4 

0.75 

0.45 

Bur.  Drj’  Dk  ’A’ 

8% 

6% 

8% 

5.46 

1.43 

1.20 

Gatineau  Pwr 

19% 

15% 

18% 

6.44 

1.43 

1.45 

Shawln.  WAP 

36 

22*4 

35 

4.14 

4.80 

1.50 

Canada  Cement 

70 

21 

67 

2.24 

0.33 

General  Bakeries  3 

1.55 

2.80 

2.50 

1.35 

Sicks  Brewerj’ 

23 

15*4 

20*4 

6.66 

3.33 

1.00 

Can.  A  Dom  Su 

23 

18% 

22% 

4.37 

3.54 

1.25 

Gen.  Steel  Wres 

20 

13 

19% 

6.33 

1.50 

0.60 

Silverwood  ‘A’ 

11 

8% 

10*4 

5.85 

4.86 

2.50 

Can.  Malting 

53% 

43 

51 

4.90 

4.71 

5.00 

Goodyear 

105 

80 

102 

4.90 

1.01 

0.40 

do  ’B’ 

8 

5% 

7% 

5.16 

0.62 

0.60 

Can.  North.  Pwr 

12% 

7 

12% 

4.80 

3.49 

1.70 

Ot.  Lkes  Ppr 

37*^ 

9% 

37% 

4.53 

5.36 

2.00 

Simpsons  ‘A’ 

40 

24*3 

40 

5.00 

2.90 

1.50 

Can.  Packrs  ’A’ 

44 

29 

43 

3.49 

3.15 

1.60 

GiTisum  Lime 

24% 

14 

24% 

6.46 

5.36 

2.00 

do  ‘B’ 

38% 

21 

38% 

5.16 

2.90 

1.50 

do  ’B’ 

38% 

14% 

35% 

4.22 

1.74 

0.75  - 

Hamilton  Brdge 

19*3 

8 

17% 

4.22 

1.70 

1.20 

Southern  Co. 

22*4 

17 

20*4 

5.85 

2.18 

2.00 

Can.  Per.  Mtge. 

54% 

45 

51% 

3.86 

1.67 

0.80 

Harding  Carpet 

12 

8% 

12 

6.67 

2.00 

1.60 

South.  Can.  Pwr  27  *i 

17 

25*4 

6.28 

2.36 

1.00 

Can.  Steamship 

36 

12 

36 

2.77 

8.53 

3.00 

Howard  Smith 

87 

27 

87 

3.45 

17.29 

6.00 

do  Pref.  320 

108 

120 

5.00 

0.98 

0.95 

Can.  Vinegars 

14% 

12 

13% 

7.03 

0.88 

0.60 

Imperial  Oil 

35 

16% 

34% 

1.72 

0.64 

0.50 

Std.  Chemical 

12% 

5 

12% 

3.92 

7.82 

2.50 

Can.  Wire  ’B’ 

74 

24% 

73 

3.42 

0.62 

0.62%  Imperial  Tob. 

15 

12 

12% 

(.98 

1  2.36 

1.50 

Std.  Paving 

18 

7 

14  T4 

10.07 

2.30 

1.00 

Cdn.  Breweries 

24% 

17 

20% 

4.91 

6.49 

3.00 

Indust.  Accept. 

41 

19% 

32 

9.37 

11.84 

1.87*.x 

do  Pfd. 

35% 

18% 

29*4 

6.35 

2.92 

1.75 

Cdn.  Bronze 

32 

19 

32 

6.47 

!  0.76 

0.40 

John  Inglis 

18 

7% 

18 

2.20 

!  2.14 

0.80 

Stedman  Bivis. 

18% 

13 

16% 

4.78 

2.88 

2.00 

Cdn.  Canners 

27% 

13% 

27% 

7.30 

5.28 

2.60 

Inti.  Met  In  ‘A’ 

50*; 

21 

49*4 

5.25 

2.77 

1.10 

Steel  Co.  of  Can 

35 

20 

33*4 

3.29 

1.05 

0.80 

Cdn.  Car  A  Fry 

17 

9% 

16% 

4.78 

2.08 

2.00 

Int.  Nickel 

42% 

29 

42 

4.76 

1  2.77 

1.10 

do  Pfd. 

36*i 

20*4 

34*4 

3.19 

4.33 

2.10 

Cdn.  Celanese 

67% 

19 

67% 

3.11 

1  7.12 

3.00 

Inti.  Paper 

64 

36% 

57% 

5.21 

1  2.42 

1.60 

Tamblyn 

32% 

26*4 

32% 

4.88 

3.36 

1.65 

Cdn.  Ddg  A  Dk 

49 

18% 

47% 

3.47 

0.90 

0.70 

Inti.  Pete 

16% 

7 

16% 

4.21 

!  0.21(d)  ... 

Transvision 

.65 

.15 

.35 

151(d)  ... 

Cdn.  Food  Prod 

8%  3.00 

4% 

•  •  • 

16.98 

2.40 

Inti.  Power 

100 

43 

100 

2.40 

1.32 

0.65 

Union  Gas 

19*4 

8% 

19*4 

3.31 

5.90 

5.00 

Cdn.  Foregn  In 

78 

24 

1.11 

,  1.20 

Inti.  Utilities 

26% 

13% 

26% 

4.40 

2.10 

2.10 

United  Corp  ’B’ 

41 

18% 

31% 

6.61 

1.20 

0.90 

Cdn.  Gen.  Inv. 

25 

15% 

25’’ 

3.60 

1.72 

1.00 

Labatt 

23*3 

17 

19% 

5.19 

2.53 

Untd  Fuel  ‘B’ 

23 

17 

20% 

. .  • 

1.24 

0.87% 

Cdn.  Industries 

37 

19% 

36% 

2.39 

3.16 

1.60 

Lke  of  the  Wds 

36 

31 

.35% 

4.54 

1.39 

6.76 

Untd  Steel 

10*4 

.5v; 

10 

7.00 

6.41 

2.00 

Cdn.  Locomotive 

56% 

22 

35 

6.72 

2.02 

1.00 

Lang  &  Sons 

19% 

13 

16*4 

6.06 

1.74 

1.00 

Wabasso 

27% 

13V4 

24*4 

4.08 

0.006 

. . . 

Cdn.  Marconi  5.50 

1.15 

4.25 

1.26 

0.80 

Laura  Secord 

17 

I3V4 

15 

5.34 

9.68 

3.55 

Hiram  Walker 

59% 

23% 

59% 

5.96 

1.67 

1.00 

CdiL  Oil  Coe. 

22% 

12 

21 

4.76 

0.94 

0.70 

Lewis  Bros. 

15 

8*2 

10*4 

6.66 

2.42 

1.00 

Westeel 

19% 

16 

18 

5.55 

1.93 

1.25 

Cdn.  Pacific  Rly 

31 

11% 

31 

4.03 

2.64 

1.25 

Loblaw  'A’ 

34  *i 

27 

33% 

3.76 

2.71 

1.00 

Weston  (Geo.) 

33 

20% 

32 

3.12 

1.87 

1.00 

Cdn.  Vickers 

20% 

11% 

20% 

4.79 

2.64 

1.25 

do  ’B’ 

34  Vs 

27*4 

33 

3.79 

2.53 

1.50 

Winnipeg  Elect 

43  *i 

27 

43% 

3.45 

0.78 

0.40 

Cdn.  West  Lum 

8% 

3 

8% 

4.78 

2.87 

1.00 

Lownej' 

16*3 

13% 

14% 

6.90 

0.10(d)  ... 

York  Knit.  'B’  3.50 

1.00 

3.25 

7.82 

2.00 

Cdn.  Westlng’e 

81 

47 

80 

2.50 

3.11 

0.60 

MacMillan  ’B’ 

20% 

6 

20% 

2.89 

1.62 

0.62 

Zellers 

17 

13 

13% 

4.41 

4.76 

1.60 

Cockshutt 

30 

11 

30 

5.34 

1.44 

0.75 

Maple  Leaf  Mill 

15ii 

8 

14% 

5.08 

BANKS 

0.94(d)  . . . 

Comm.  Alcohols 

6 

2 

5% 

9.71 

5.00 

Massey-Harrls 

59 

15% 

59 

8.48 

0.95 

0.80 

Can.  Nationale 

21% 

19% 

21% 

3.68 

0.73 

0.25 

Cons.  Bakeries 

11% 

7 

8 

3.12 

1.64 

0.85 

McColl-Front. 

24% 

10% 

24*4 

3.47 

1.21 

1.00 

Commerce 

28 

22% 

28 

3.57 

32.89 

8.50 

Cons  Min  A  Sm  154 

8 

154 

5.52 

0.48 

,  •  • 

Mercury  Mills 

7% 

3 

5% 

1.78 

1.20 

Dominion 

31% 

24*4 

31 

3.87 

4.28 

2.25 

Cons.  Paper 

38% 

13% 

38% 

5.85 

1.29 

Mexican  L  &  P 

3.50 

2.25 

3.25 

1.65 

1.40 

Imperial 

36 

27% 

35 

4.00 

4.09 

8.00 

Consumers  Gas 

177 

148% 

164 

4.88 

0.05 

o’.io 

Milton  Brick 

2.25 

.95 

1.80 

5.56 

1  1.65 

1.00 

Montreal 

31*2 

25 

31*4 

3.20 

2.27 

1.50 

Consumers  Glass 

35 

20 

30% 

4.96 

2.65 

2.00 

Minn  &  Ont  Ppr 

32*4 

12% 

32% 

6.22 

■  1  91 

1.70 

Nova  Scotia 

46 

34 

45*3 

.3.75 

0.75 

0.60 

Corby’s  ‘A’ 

16% 

8 

16% 

3.69 

2.17 

2.00 

Robt.  Mitchell 

30*3 

17 

30% 

6.56 

1.87 

1.00 

Royal 

30% 

24% 

30% 

a.25 

0.75 

0.60 

do  ‘B’ 

15% 

8% 

15% 

3.81 

4.70 

1.00 

Molson  ‘A’ 

29% 

25*4 

28 

3.67 

1  2.01 

1.60 

Toronto 

43*  a 

85*4 

42% 

3.77 

UNUSHD  SECURmES 


AnKl<*  **A'*  1-om.  11.25  12.2.)  i 

Bruuhaniois  L.*  IL  &  P.  .  .MO. 00  33.00 
B.C.  SjiiKar  ' .  ^3.00  .... 


_ rmc  nwANCIAL  times,  FEBBCAKT  16,  1951  11 

CANADIAN  ACTIVE  Mns&ey-Harris,  k  196B  ....  a6  9D 

BOND  PRICES 


oaiivie.  4. 


GOVERNMENT  OF  CANADA  BONDS 


II.  F.  Ut.derich  . 

Brtnton  I’rtc.  Carprt  ... 
Urltlkh  Amcriciiii  Ai»ce 

Drwkvillr  Tru.st  . 

(jiii.  lien.  Invest . 

Can.  Investment  I'lind 

l^uiiadu  l.ife  . 

Call.  Motor  Lamp  . 

Can.  Starch,  Com . 

Can.  Indemnity  . 

I  Call.  Fire  Insurance  . . 


17.U0  .... 

105.00  .... 

80.00  _ 

02.00  _ 

22.00  23.00 
0.20  0.00 
650.00  725.00 
10.00  20.00 

_  20.00 

31.00  .  I 

20.50  21..50  I 


Can.  West.  .Nat.  (las,  Pref.  19.00  20.25 

Cuntlira  .\pts.,  Com .  0.00  ....  3 

A.  \V.  Chase  Lnlts  .  53.(01  55..50  .t 

City  Gas  A  E.,  Com .  1.00  3.00  3 

Coluiiia!  Steamships  .,,,  145.00  ....  :i 

Commercial  Finance  ....  23.50  ....  3 

Culiimerclal  Life  .  10.00  ....  3 

Confederation  Life  .  220.00  ....  3 

0>ns.  LIv.  Stan,  Sec.  Pfd.  IB.Oo 
Continental  Life,  20%  Pd.  40.00  .... 

Crown  Life  .  380.00  ....  C. 

Cuban  Canadian  Sugar  ..  5.25  ....  /- v- ■ 

Detroit  Inter.  Bridge  ....  10.50  17.50  ,'‘vi 

Doni.  of  Can.  Geu.  Ini.  .  220.00  ....  r'C'{ 

llover  Industries  .  8.25  8.75  ."V-'i 

Uunliip  lire,  Pref .  21.25  25.25  .•'i.;', 

hasten)  llakeries  .  2.00  4.00  VQ  { 

Eastern  Trust  .  21.00  23.00 

Empire  Life.  25C'o  IM.  ..  18.50  20.00. 

Fissex  Packers,  Cum .  0.50  1.00  i 

IUse.x  Parkers,  Pref .  18.00  22.00  , 

Excelsior  l.ife  .  105.00  ■  i 

Galt  Brass  Co .  36.00  .... 

Goderich  F^levltor  .  14.00  15.00  “JjJ" 

Great  West  Life  . . .  505.00  600.00 

Guarantee  Co.  of  N.A.  ..  4t5.00  ....  I 

Guardian  Realty,  Pref.  . .  56.00  ....  I 


Nov. 

1 

19.M 

99% 

100 

Nov. 

1 

195Z 

98% 

99  >14 

Nov. 

1 

1».V.> 

99 

!»9 '  j 

Dec. 

li 

19.->t 

96>.j 

99 

July 

1 

19jC 

97';* 

98*4 

Fcrpetuals 

99 

100 

June 

1 

19fi« 

lOO** 

101 -■'4 

June 

15 

1966 

96-\ 

97  »4 

AND 

VICTORY 

LOAN  BONDS 

Feb. 

1 

19j2 

102 

lO’J"; 

Mar. 

1 

5*J-.')4 

101*4 

101% 

Nox-. 

1 

5.3-.*)  (> 

101'.* 

101  a* 

Mar. 

1 

1957 

10fl»i 

ioi»4 

Jan. 

1 

56-;.9 

99*. 

lOC'i 

June 

1 

1960 

99''i 

100  (.J 

Nept. 

1 

61  66 

99 'S. 

100% 

Feb. 

1 

1962 

99 

100% 

99M 

..  1 

99  V 

..  1 

99V. 

-  •  1 

99 

101 

97 

101  r 

99 

in 

100 

in% 

99 

101% 

101 

104 

CANADA  GOVT.  GUARANTEED 


C.N.R.  Ill.ti.i 
C..N.R.  iD.G.i 
C.N.R.  in.Ct.) 
C.N.R.  (U.G.l 
C.N.R.  (U.G.l 
C.N.R.  (D.G.) 


A  BONDS  I  |>i>nmans  Ltd.,  3^4,  1966 
Bid  Asked  Ih-ice  Bros..  S’/,.  1968  .. 

I  Holland  Paper,  4’s,  1965 
I  ITov.  Transport,  4,  1962 


98>s  99  Unit  Amusement,  4.  1965  .  99H 

97%  »8>4  Steel  Co.  of  Can.,  2^,  ’57  93^  96H 

99  100  Wahasso  Cotton.  4>4,  1951  .  99H  •• 

100»*  101  •■'i  Western  Can.  Brew.,  6.  ’67  98(4  106^4 

90\  97»4  West.  Can.  Brew.,  414,  1965  96>i  99 

LOAN  BONUS  Western  Grains,  5,  I960  ...  99  101 

102  1  02^i 

lolU  101^  RIAL  I8TATE 

100*1  101»;  ;  Bid  Asked 

99;s  lOOS  I  Alexander  Bldg.,  6,  1902  ..  97 

99»,  loOCj  Ancroft  Place,  4’s.  1956  ...  85 

99<S.  100^  Balfour  Realties,  4.  1963  ...  82 

99's  1004,  ;  Bay  A.  Garage,  4V4,  1968  .  92^  .. 

I  Ray  Cumberland,  3^’s,  ’58  82 

'  Bloor  Bt.  Geo.  Apt.,  4’8,  *87  98  .. 

L'ARANTEED  j  Clarendon  Apt.,  7’s,  1946  ..„  O8  ... 

4*4  1951  100  •)««*■  Perk  Apt.  4’s,  1959  90 

4»:  1955  115  ■■■  Ilfim.  Sduare,  4’#,  1959  ..  .101%  108% 

19")9  99'’4  iliO^l  '  Uilis  Park  Apts,  4H*s,  1900  92  ,, 

19W  M  100>;  LaSalle,^  5,  1965  69  .. 


c!.n!h'.  (U.g!|  2%  1969  97  9H>jiH"*?"  M 

C.N.R.  (D.G.)  ...  2*,  1971  97  98 ' p»'*>bard  Realty.  2H  a  51  U  ^ 

___  I  Lord  Nelson  Hotel,  4  a,  '67  89  98 

I  Metropolitan  Bldg.,  4H.  ’52  103%  .. 
PROVINCIAL  BONDS  ;  Mont.  Apia.,  IsL  4%.  1964  99  191 

Bid  Asked  !  Mont.  Apt..  3nd,  4%,  1954  .  94%  .. 

British  Columbia,  3,  1969  97.00  99.00  I  ^Ssa  ‘ ’  S'*  ** 

British  Columbia  4(3.  1957  111.50  ..  I  Jfxch.  Bldg.,  3,  1959  .  96  „ 

Manitoba,  2%,  1966  .  93.00  96,00  P*”*  Apt.,  6  a,  81  M 


PROVINCIAL  BONDS 


British  Columbia  4(3,  1957  111.50  ..  !  B’SfV  M 

Manitoba,  2%,  1966  .  93.00  96,00  ^“”5  Apt.,  6  a,  81  M 

Manitoba,  3.  1907  .  97.00  99.00  ^  #1 

.New  Brunswick.  4*3.  1901  111,00  v :  J,  ?ork  TdelVlde^^’an.  4^^  81 


ilXfax  Insurm^  m^O  .  iV.M  S 


Homewood  .  . 

Hyland  Dairy,  Pref.  > 

Imperial  Life  . 

Ingram  A  Bell,  Pref.  . 

Intrr.  Holdings  . 

Lambton  Loan  . 

.McCarthy  Mill,  “A”  .. 
McCarthy  Mill.  "B”  .. 
Manufacturers  Life  ,. 
Midland  Prop, 

Monarch  Life  . 

Montreal  C.  A  D.  Bank 
■Morrow  Screw,  (^om.  . 
Mtge  Discount  Units 


s  IK  nil  '  New  Brunswick,  3,  1959  .  93.50  95.50  | 

5'l'nn  New  Brunswick,  3(«,  1960  91.00  OO.Oo  1  »i  si  aaasasassmas^ 

;;  405  do  430.66  >•>'■  Uronewlck.  2^.  1966  mm  89.(10  ;  THE  WINNIPEG 

in'<  no  New  Brunswick,  4,  19(i.(  .  100,00  lU.i.OO  '  m 

W  '"oZ  10.66  i  STOCK  EXCHANGE 

fic  00  Nc^  Brunswick*  2*  la  1,HW  86. 0(^  89.00  ■  oi’A’fATiftivfl  Awn 

",  5  75  675  Brunswick.  3*,.  1905  96.00  98.00  QUOTATIONS  AND  TRANSACTION 

l  lVo  §00  New  Brunswick.  3,  1968  .  90.00  93.00  I  'OR  WEEK  ENDING  FEB.  It.  1111 

■■  41000  No''“  Scotia,  3,  1956  .  99.75  ....  !  CLOSE 

'  121)0  No'e  Scotia.  2%,  1966  ...  92.50  95.50  •  Bid  Asktd 

l;u)  on  '*  Nova  Scotia.  3,  1956  .  100.50  ....  ]  mi.  i  la  a  ca 


85.00  _ 

5.75  6.75 

1.00  8.00 
410.00  .... 

32.00  .... 

138.00  _ 

44.50  .... 

24.00  .... 

2.50  .... 


Nat.  Life  Assce,  25%  Pd.  02.00 
New  Bruns.  Tel.,  Com.  . .  11.50  12.50 

Nova  Scotia  Trust  .  166.00  .... 

Office  Specialty  .  60.00  .... 

Old  Comrades  Brewers  . .  0.20  0.50 

Ontario  Tobacco,  Pfd.  . . .  6.00  .... 

Pacific  Coast  I'erm .  12.00  .... 

Paramount  Osbawa,  Pref.  90.00 

Peller  Brewing,  Com .  0,75  1.10 

I’eller  Brewing,  Pref.  . . .  9.00  10,50 

Provincial  Bank  .  16.25  17.25 

Ritchie  Cut  Stone,  Pref.  .  10.00  10.75 

Sawyer  Massey  .  0.80  .... 

Selberllng  Rubber,  Com.  .  6.25 

Sovereign  Life,  25%  I’ref.  60.00  . 

Standard  Fuel,  Pref.  37.00  40.0(1 


Nova  Scotia,  3.  1956  . . 

Nova  Scotia,  H'i,  1966 
Nova  ^otia,  3,  1956  . 

Nova  Scotia,  3,  1958  , 

Nova  Scotia,  3,  1967  . 

Nova  Scotia.  3.  1968  . 

Untiirlo.  4(j..  I960 
Ontario,  3,  1977  . 


THE  WINNIPEG 
STOCK  EXCHANGE 


FOR  WEEK  ENDING  FEB.  It.  Itll 
CLOSE 
Bid  AtiMd 


100  on  lot  00  i  Angio-(.audii.  Gila  Ltd.  ..  o.ou 
OA^  ai  on  Ashdown  Hardware.  ”A”  14.75  .... 


96.00  98.00 
96.00  98.00 
118.50  .... 

97.50  99.50 


Beaver  Lumber,  Pfd.  . 
Beaver  Lumber,  “A”  . 
Beaver  Lumber,  (xim. 
Bird  Construction 


”  ()nt.  ll.vdro  Elect..  3.  1967  98.00  99.50  ’/A,"  J;”"’;  pV.' 

•  ■  ■lOnt.  Hvdro  Elect.,  3.  1969e97..'.0  99  00  I  V**''- .'Te  ins.,  fio  H.y. 


0  20  o' 66  J'vdio  Elect..  2^(4.  T.S  91.0(1  96.00  Viin 

6  00  ”  ”  Ont.  Hydio  FZIect.,  3,  1970  97.50  99.00 

9  0  Ont.  Hydro  FJect.,  197.3  ..  97..50  99.00  Airway s.  B  ....  2.50 

••••  Pr.  Edward  Is.,  3.  1958  .  99.00  ....  ^  v.nflnhi*  fM  “  ^ 

n-e  Vin  Udward  Is..  2*;,  1961  91.00  97.00  . 

9  00  10  50  Ed’card  Is..  3'I.  1961  99-00  101.60  -V’gV 

I6;S5  17;25  V-r-g"’  Eeder.'r  &?'cVm  12.^  nm 


28.00  .... 

19.50  ... 

40.00  50.80 
29.00  .... 

21.50  22.75 

35.00  _ 

....  6A0 

....  2.50 


j'rovinciai  nana  .  jn,4.j  ,11*0 

Ritchie  Cut  Stone.  Pref.  .  10.00  10.75  Vior.n 

Sawyer  Massey  .  0.80  ....  I  H  m ^ uno  ’ 

Selberllng  Rubber.  Com.  .  6.25  ...  'V  pavi  ‘ 

Sovereign  Life,  25%  I>ref.  60.00  .  5'  jd?! 

Standard  Fuel.  4'j%  Pref.  37.00  40.0(i 

Sim  Life  Assce  Co . 1100.00  1150.00  X«'r  ’  ox*’  i(^i 

Third  Can.  Gen.  Invest.  .  4.00  ....  ,  *’ioflo  * 

Toronto  Carpet,  Com . 100.0(1  ...  J"”;'  • 


Apparent  1950  1949 

Annual  Jau.  June  C 

Olv.  IliBb  Low 

0.50  Acme  Glove  15  7 

0.30  Amal.  Elect.  13%  6 

0.40  Andian  National  11  4% 

2.00  Anglo-Nfld.  Dev  13%  8% 

0.40  Auto  Electric  7%  4% 

0.60  Auto  Fabric  ‘A’  10  5% 

0.50  do  *B’  5%  3% 

. . .  Barcelona  Trac  4  1.00 

1.00  Bates  &  Innes  16  13 

7.00  Belding-Cort.  200  160 

0.60  Belgium  Glove  11  8 

0,25  Bert  &  Son  'B'  11%  6 

0.10  Bickle-Seagrve  2.50  1.75 

0.50  Biltmore  9  6 

...  Blue  Ribbon  27%  9% 

2.50  do  Part  Pfd  68  45 

2.00  Blue  Top  Brew.  35  20 

8.75  Bowes  Co.  ‘B’  52  23 

. . .  Brand  A  Milln  1.25  .20 

. . .  Brand.'Hend.  14  8 

1.00  Brant,  Cord.  ‘A’  17%  14% 
...  .do  ‘B’  13  6% 

1.00  Brant.  Roofing  23%  14% 

2.00  Bright  (T.G.)  28  12 

0.80  B.A.  Bank  Note  16  12 

. . .  Burnett  6  1.35 

3.00  Bums  &  Co.  ‘A’  43  23% 

2.00  do  ‘B’  33  12% 

0.90  Butterfly  Hose.  14%  9 

1.05  Caldwell  Ldnen  17  12 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Toronto  General  Insur.  ..  6.00 

United  Steel.  “A”  Pref.  ..  24.00 

Waterloo  Mfg.,  Com .  6.25 

Western  Assurance,  Com..  78.50 

Western  Grain,  Com .  1.00 

Western  Grain,  Pref .  62..'i0 

Western  Life  .  27.00 

Western  Stockyards  .  23.00 

Western  Stockyards,  Pref.  24.00 

York  Trading  .  1.3.00 


400  Q.M.C.,  2''4.  1961  . 

000  ■■■■  O.M.C.,  .3.  1960  . 

COO  U.M.C.,  3.  1965  . 

MOO  25  00  U-M-C-.  I960  . 

24.11(1  45.(tU  Qyfc  ,004  . 

-g'ijO  Saskatchewan,  4,  1960 

i  nn  'onn  Saskatchewan,  .'i,  1958 

i._w  2.yu  5»a,i,a,rh,».a„.  .is;,  rjOS 

27  00  ■■■■  Saskatchewan,  3Li.  1968 


oa'i'  inn'in  Federal  Grain  Pfd .  32.00 

yxiOim-O  ‘''‘’f'"  *  I'U'P®-  "A”  ••••  41-50  .... 

«l8'(k  100  0  *  ""'■P'-  •••  3J15  .... 

MOO  -1=  ‘‘“'■P*  "•1”  'il**  1-90  •••• 

u-  nn  nil  an  f'Cneral  Discounts  .  8.00  .... 

ni'  a  n-nl  -’l-OO  .... 

o-ly.  iniVna  Assce  ..570.00  .... 

oA-i  non  Great  West  Saddlery,  Com.  14..30  .... 

nnaa  in.>nn  Maiiarcli  Life,  40%  Paid  .138.00  .... 

oa-ftinirn  I-''"-  "'K'.  ••  25.00  30.00 

ilo'iln  >'■«'•*'(  '-on' .  11-2.5  .... 

insan  Star  Oil.  Pfd .  5.62  .... 

ini -a  Reliance  Grain,  Com.  ..  .  0.50  ... 

193  •’9  ffliea’s  Rrewery.  "A"  ...  16.00  .... 

100.2.1  .  ..Shea's  llrewei-.v,  "B”  ..  31-50  32.50 

i  Sovereign  Life.  25%  Paid  65.00  .... 

ij..  i  Traders’  Building  Ass.,  n.  22.00  .  ... 

no  na  401  in  I  I'"**-  Grain  Growers.  ‘A’  17.50  18.30 

I”!.'’#  Western  Grain. (  Com .  2.80 


25.00  30.00 
11.2.5  .... 

5.62  .... 

0.50  _ 

16.00  .... 
31-50  32.30 


I  Apparent  1950  1949 

Annual  Jan,  Jui...  Current 

I  DJv.  High  Low  ITlce 

. . ,  Claude  Nn  ’A’  3.00  1.25  2.25 

...  do  ‘B’1.00  .20  .85 

. . ,  Cochrone-Dunl  1212  6  12 

0.80  Coghlin  14%  12%  13% 

0.50  Collingwod  Ter  10%  8  10% 

0.60  do  Pfd.  11  7»i  11 

1.00  Conduits  Nat.  13  5  13 

1.50  Cons.  Dlv  Pfd  21%  16  21% 

...  do  ‘A’  1.00  .30  1.00 

3.00  Cons.  Uthogrph  37  22  37 

0.32%  Cons.  Press  ‘A’  8%  4%  7% 

do  ‘B’  2.50  1.05  2.25 

1.20  Cons.  Textile  25  8  25 

2.00  Cor.  Paper  Box  29  17  25% 

0.50  Craig  Bit  9%  6%  8 

0.60  Crain  Ltd.  12  6  10% 

2.00  Crown  Cork  38  31%  36 

5.00  Crown  Trust  129  114  129 


I  Apparent 
I  .\nnuai 
I  Dlv. 

I  0.50 


1950  1949 

Jan.  June  Current 
High  Low  Price 
10%  7  10 


Crows  Nest  Pas 

57% 

45% 

57% 

1.26 

David  &  Fre  ‘A’ 

35 

29*% 

33 

. . . 

do  ‘B’ 

27 

8 

27 

1.00 

Davis  Lthr  ‘B’ 

10% 

6*,4 

10 

1.00 

De  Havilland 

55 

12 

53 

0.80 

Disher  Steel 

20 

5% 

20 

1.00 

Dom.  &  Anglo 

150 

102 

150 

Dom.  Corset 

14*% 

12% 

12% 

a  a  a 

Dom.  Dairies 

9 

5% 

7 

*1.06 

Dom.  Electro, 

5%  2.75 

4.45 

0.50  Homer  'A’  10%  7  10 

...  Hotel  de la  Salle  15%  14  14% 

1.50  Hub.  Felt  ‘A’  18  14%  - 

...  do  Com.  10  4  .... 

1.25  Humbers’e  Shoe  26  16  16 

0.25  Hunt’s  ‘A’  9%  6%  7% 

0.25  do  ‘B’  13  7  IS 

5.00  Hun  &  Erie  Mt  140  110  140 

0.25  Hydro  Elec  Se  5%  2.25  5% 

1.10  Imperial  Var.  18%  1512  I6V4 

1.50  do  Pfd.  32  30%  .... 

0.50  Ingersoll-Mach.  9  7  9 

0.90  Inter-City  Bak.  16  12  14 

2.00  Intercolon  Coal  30  25  28 

0.20  Inti.  Bronze  Pdr  10  4  9% 

1.50  do  Pfd.  23  15  21 

0.04%  Inti  Cl  &  Cke  .33  .20  .33 

...  Inti.  Paints  11%  5%  11% 

1.20  do  Pfd.  25  18  24 

. . .  Interprov.  Util.  6  3.40  3.50 

1.00  Invest.  Found.  20%  8  20% 


Apparent 

Annual 

DIt. 

1.00  Paul  Sen 

3.00  Penmans 

0.25  Peoples  C 

2.00  Photo  Er 

3.00  Pwr  Cor2 

0.25  Purity  FI 

0.77 lA  Que.  Tel. 

0.75  Qulnte  M 

0.15  do 

0.50  Regent  S 

0.25  Reitmans 


Paul  Service  23%  10 

Penmans  63  61 

Peoples  Credit  16  5 

Photo  Engrav.  30  24 

Pwr  Cor2ndPfd  57 51 

Purity  Flour  9%  5 

Que.  Tel.  'A’  13  8 


1950  1949 

.Ian.  June  Current 
High  Low  Price 

23%  10  10 

63  61  62 


western  siocKyaras,  rrei.  . . .  ui-MiriPAl  roNdu  '  iraaers  iiuiining  ass-  n.  aa.™  .... 

York  Trading  .  l.LOO  . . .  „.  ...  .  „  ,„ro  oc  nn  11.1  in  I'"*'-  Grain  Growers.  ’A’  17.50  18.30 

_  !Charlottetow-n.  J'/a.  1909  ..  9S-00  101.00  vvrsterii  Gralii.(  Com .  9.80 

I  Halifax,  3,  196.>  .  ?i-99  ?Z’I12  Western  Grocers,  Com.  4.‘i.00  .... 

CALGARY  OIL  ;{*“'  •  .  iZS'SS  western  Grocers,  ITd.  ..  32.00  34.00 

,l.evls.  u,  19j4  . .  Western  Grocers.  Class ‘A’  34.00  .... 

OUCTATIOMS  I  Moncton.  3%,  1966  .  ”5'--  VMtecl  Products  (new)  .  17.25  ... 

▼  I  Montreal,  3,  1960  .  n6..)0  »8.;i0  \viis<m  .Stiitlnners,  Pfd.  ..  99.00  ,... 

Supplied  by  James  Richardson  A  Sons  Monircal,  3.  ltM>4  .  j!-'-*’**  SZ-lf?  Wilson  .Stationery,  Com.  .  1.3.00  , 

Bid  Asked  Montreal.  .3,  19,0  .  92..0)  9.4.50  Winnipeg  Elect..  5%  Pfd.  100.00  .... 

.Vdniiral  . .19  .20  .Montreal,  3,  1974  .  **1-'-’  Winnipeg  Elect.,  Com.  ..  44.00  45.00 

Alb.  I’ao . 43  .15  (Jueliec.  3%,  196(  .  ')8..-.0  101.50  " 

Anaconda  .  .I7(,  .18*1  St.  Boniface.  3.  3*1.  4,  1977  87.00  91.00  Mines  and  Oils  — 

.Viig.  Can .  6.15  6.K  St.  John,  4%,  1971  .  119.00  ....  Rlrer  . 

Atlantic  .  2.10  tl.O.',  Three  Rivers.  3(5.  1963  ..  P-S.Oll  101.00  J”"'  !  .....!  01  .6* 

('almont  .  1.0.5  1.15  Vancouver,  5,  19(i5  .  108.00  113.00  r  a  £  Corn  ....  .V  12.12  1387 

Caiiiorth  .  .28  .28%  Westmount,  4.  1054  .  101.00  101-60  (^-nlral  Man.'  "is!  .20 


Qulnte  Milk  ‘A’  10  8  10 

do  ■B’3.15  3.00  3.10 

Regent  Knit.  27  20  25 

Reitmans  25  13  20 

Reliance  Grain  35  .60  .60 

Renfrew  T.  ‘A’  8  5^2  7% 

Renold-Cov.  ‘A’  20  17%  20% 


Jam’ca  Pub  Ser  13 


do  2nd  Pfd 

18 

16 

16% 

Canada  Bread 

4.75 

2.30 

4.75 

Can.  Crushed  St 

26 

11 

14% 

Can.  Floor.  ‘B’ 

16% 

11 

16*4 

Can.  Foils 

7% 

5% 

7% 

do  ‘A’ 

13*% 

10 

13% 

Can.  Fr&Fg  ‘A’ 

30 

2415. 

30 

do  ‘B* 

57 

35 

57 

Can.  Iron  Fries 

34% 

15 

22 

Can.  Machinery 

8 

4% 

8 

Can.  Starch 

32 

6*% 

28 

Cdn.  Bakeries 

11% 

5% 

10 

Cdn.  Conv.  ‘A’ 

13 

6 

9 

do  ‘B’ 

13% 

5 

5*4 

Cdn.  Cottons 

90 

42 

90 

Cdn.  Fair.-Mrse  58  30 

Cdn.  Gen.  Elec  400  210 

Cdn.  Gen.  Secur  65%  12% 

Cdn.  Ice  Machine  S’s  4 
do  ’A’  12%  8% 

Cdn.  Inger-Rnd  90  64 

Cdn.  Itnl  In  Tr  11%  8.00 
Cdn  Pwr&Pp  Inv  7%  1.25 
Cdn.  Silk  Prod.  34%  19% 

Cdn.  Tire  45%  22 

Cdn.  Walpr  ‘A’  16  12 

do  ‘B’  16  12 

Cdn.  Wirebd ‘A’  30%  23% 

Cassidy’s  15  10 

Catelli  'A’  13  10 

do  ‘B’  25  12% 

Celtic  Knit.  16  6 

Central  Can  Ln  215  201 

Chartered  Trst  33  24% 

Chatco  Steel  14  Vs  8 

Chateau  Gai  10  6% 

Circla  Bar  10  6 

do  ‘A’  18  13 

Cinzano  ‘A’  1.25  .75 


Dom.  Fabrics  14%  9  14 

do  2nd  Pfd  31%  21  31 

Dom.  Malting  26  20  25 

Dom.  Scottish  11  3.50  11 

Dom.  Sqre  Bldg  82  43%  75 

Donel  &  Mudge  11  1.70  3.50 

Donohue  Bros.  37  15  37 

Dryden  35  11%  35 

East  Kootenay  9  1.00  5% 

Eastern  Theat.  25  22%  22^3 

Easy  Washing  7  5  6 

Econo  Inv  ’Trst  65  38  65 

Enamel  A  Heat.  25  14%  25 

Equitable  Life  12  10  12 

Fibre  Products  13  8  11 

Fittings  Ltd.  13  7%  8% 

Flash  Fastenrs  3.00  1.00  2.00 

Fleury-Bissell  6%  .25  .... 

Ford  ‘B’  65  22  65 

For.  Prw  Sec  1.50  .10  .60 

do  Pfd.  23  4  19% 

Frelman  10%  6%  10% 

Gen.  Prod.  ‘A’  47  16%  46 

do  ‘B’  45  161/2  45 

Gord.  Mcky  ‘B’  22  9%  16 

Grand  A  Toy  17  14  .... 

Grt  Wst  Coal  26  15%  24% 


Journal  Pub.  15% 

Kelvinator  20% 

Lambert  (Alf.)  12 

Langley’s  1.50 

Lawson  A  3  'A’  22% 
do  ‘B’  18% 
Laurent.  Ac  ‘A’  8% 

do  ‘B’  5% 

Lindsay  15 

Loews  Theat.  80 

London  Hose.  7% 


1.00  Mailman  29 

0.50  Maple  Leaf  Oar  20 

0.80  Maritime  Tel.  18 

0.62%  Maxwell  Ltd.  11 

1.00  McBrine  28 

0.45  McCabe  Gr  ‘B’  11 

. . .  Melchers  5 

0.60  do  Pfd.  12 

3.50  Mersey  Paper  116 

0.10  Mica  Co.  1.25 


Modem  Cont. 
Modem  Tool 
Monarch  Knit. 
Monarch  Mtge 
Mtl.  Island  Pr 
Mtl.  Refriger. 


15%  11%  11% 


20%  16  17% 

12  7Va  12 
50  .25  1.50 

22%  16  21% 


22%  15 

18%  10 


Rivers’e  S  ‘A’  30%  24 

do  ’B’  18  5 

Robertson  P  L  75  34’ 

Robinson  Cot.  14%  8’ 

Robinson  L.  12  9 

Rolland  Paper  15  6 

St.  Lawr.  Flour  24  14 

Sangamo  17%  9’ 

Sarnia  Bridge  10%  6 

Scythes  18  14’ 

Sheraton  ’A’  21  7* 

Sherwdn-Wllms  27  15 

Silknlt  28  11* 

Simon  A  Sons  20%  10 

Slater  Co.  41  25  > 

Stand  Clay  16  7 

Stand  Rad  'A’  6%  4 

Stand.  Brck  ‘B’  6  4i 

Sterling  Coal  12  9 

Stowll  Scrw  ‘A’  19%  16 


24  29 

5  15 

34%  50 

8%  14% 


14  Vi  18 
7%  20% 


20%  10 
41  25 

16  7 

6Vi  4 


11%  28 
10  10% 


25%  37% 

7  .... 


16 

7% 

16 

do  ‘B’ 

7% 

5 

7 

60 

32 

60 

1.40 

Stuart  Oil  Pfd. 

20% 

15 

19 

29% 

14% 

16 

2.00 

Supertest  Pete 

140 

42 

90 

■  20 

10*4 

15 

0.75 

Taylor  Pearson 

7% 

4% 

6% 

18% 

16  V4 

17% 

Theatre  Prop. 

5 

3.25 

4.50 

11% 

6 

11 

Third  Cn  In  Fd 

5*4 

5% 

5% 

28 

15% 

18 

0.80 

Thrift  Stores 

27*% 

11 

14 

11 

3.00 

9% 

do  'rights’ 

.75 

.70 

.75 

5*4 

4.75 

4.75 

0.50 

Tip  Top  Cn  ‘A’ 

9% 

8% 

8% 

12*% 

10 

10  v; 

0.60 

Tip  Top  Tailrs 

26 

37 

25% 

116 

45 

83 

0.40 

Tooke  Bros. 

7% 

4 

7 

1.25 

.50 

1.00 

0.60 

Toronto  Elev. 

15% 

9% 

15*% 

26 

14*4. 

22*% 

Tor.  Gen.  Tr. 

39 

37 

38 

109 

50 

50 

0.95 

Toronto  Iron 

16 

9 

16 

19% 

12% 

18% 

0.95 

do  ‘A’ 

16% 

10*4 

16*4 

7% 

3 

5.50 

Toronto  Mtge 
Traders  Fin  ‘A’ 

125 

100 

115 

17 

8*/4 

17” 

2.00 

35% 

17 

29% 

23 

6% 

23 

2.00 

do  ‘B’ 

34 

17% 

29 

2.50 

.15 

.... 

0.40 

Twin  City 

14 

5% 

13 

37 

28 

33 

1.75 

Untd  Amus  ‘A’ 

42 

32% 

42 

56% 

50 

50% 

1.75 

do  ’B’ 

40 

24 

27 

4.00 

2.50 

4.00 

1.00 

Untd  Distillers 

26 

20 

24*% 

I  .Admiral  . . . . . 

I  All).  I’ao . 

.Viiaroiida  . 

.Aug.  Can . 

.Atlantic  . 

('.almont  . 

Calniirth  . 

Criiti-ul  Lcduc  .... 

Command  . 

Coiiimotl  . 

(’oinmonwralth  ... 
Conttnriital  Uil  .. 

Dalhousle  . 

Davies  . . 

Drralta  . 

Dclrlo  . 

Fkist-Crest  . 

Federated  Pete  . . 

l-'lank  Pete  . 

Freehold  . 

Hanna  . 

Hargal  . 

Htghw-ood  . 

Jupiter  Oils  ..... 

Kroy  Oils  . 

I^duc  (Talmar  .... 

Leduc  Cons . 

Long  Island  Pete 

McD.  Seg . 

Mercury  . 

Mill  City  . 

Model  . 

Nat.  Pete  . 

New  BrI.  Dom.  .. 

North  Cont’l . 

Okalta  . 

Pacific  Pete  . 

Princess  IP.AO  .... 
Red’  Leaseholds  . 

Richfield  . 

Roxana  . 

Roy.  Cun . 

Royalite  . 

Share  Oil  . 

South  Rrazeau  . . 

.•fpooner  . 

Sunset  . 

Superior  . 

Trans  Empire  Oil 

Turner  . 

United  . 

Vulcan  . 


!.S.0(i  lOLOO  I*""*  . 

198.(10  11,1.00  F  (*orn . 

Cinlral  Mam' 


•2.65  AVIndsor.  3*;.  197.5  .  S8.(10  D’J.OO  r«ViVrman  g'  M 

.60'' J  AVlnnlpeg.  4%.  I960  .  118.50  -  •  -  I  niikstonr  Coppe: 


RAILWAY  AND  NAVIGATION  BONDS  . 

I  lilt.  Mat-  r.reat  Falls  m/ A  "s'. 

Rate  urity  Bid  Asked  (iunnar  . 

I  Can.  Steamships  .  3(4  1957  97(4  99*4  Island  laike  . 

(;aii.  Sleainships  .  4  1960  '.(S’a  101  Marvel  Oils  . 

C  P.ll .  .'((.j  1951  99*3  ..  Normandy  O.  M . 

C.P.R .  3(i  1970  119  122  Packsack  . 

Pina  Lake  . 

Red  Cloud  M.  A  9 . 

Rice  laike  G.  M . - 


CORPORATION  BONDS 


.01  .02 
.12.12  12.37 
.18.  .20 
.01  .01*; 

.05 

.01  .02 
.77  .86 

.01  .01*4 

.04 
.16 

.00()k  .01% 

.06%  .07 
.02%  .02M 

.01%  .05«i 

.03%  .03*4 
.03 


.17 

1.01 

.18 

1.04 

utility  — 

Bid  Asked 

1.10 

i.r. 

1  Aigointi,  a,  idr>9  . 

98% 

101 

.19 

.\x-alon,  3*4,  l'J66  . 

94 

97 

.1.1 

.4r, 

licll  JVlepIiuiic,  a,  1977  ... 
Brflffiian  Tract..  1970  . 

9.'>'4 

96 

.17*4 

.19 

97';, 

99' J 

..60 

.aovj 

K.C.  Electric,  3*i.  )‘Jfl7  _ 

93 '4 

96 

li.C.  FJectrIc,  1%,  1968  . 

R.C.  F;iectrlc,  .l-Ai.  1909  , 

B.C.  Electric.  3%,  1975  . 


99  ini 
!I9  101 

94%  97 
100  102 


B.C.  Electric.  3%,  lu/a  ...  yiVa  »< 
2.I.'  B.C.  Telephone,  4,  1962  ...  100  102 

1.24  !  Calgary  Power,  3%,  1972  ..  97  100 

n’27'  I  (Canada  Electric,  3%.  1907  94  97 

3-00  If;.  Kootenn.v  Pwr..  3"i.  1907  92 
0-00  Foreign  Power  Sec..  6.  1954  73 

(iatiiii-HU  Power,  3%,  1970  .  99  101% 

-.IZ  Great  I.akes  Pwr..  3>-l.  1969  95%  98 

I  Int.  Pipe.  4,  1970  .  290  310 

■?5,.  i  l»w-.  St.  laiw.  Pi-..  4*4,  19.58  97%  .. 

I  Maritime  Electric.  4*/3.  19.50  100 
■}i,"  I  Mexican  L.  .A  Power,  5,  ’75  73*. -i  77 
’i'ni?  i  -Mt.  Island  Power,  5%,  19.57  lot 
'io'-'  Marljireii  Ijue.,  3,  1969  ...  96  99 

i  Montreal  Tram.,  3.  19.5.’l  99  101 


I  Scotia  Gold  ..  .  .61 

I  Security  Freehold  Pete  ..  1.51 

Star  laike  . 00%  Jll 

I  AVlnnipeg  River  Tin  . 02%  .03 

UNLISTED  MINES 

(Sappllad  by  G.  E.  Laslla  A  Ca.) 

Bid  Ask  Bid  Ask 


MUTUAL  FUNDS 


Pow-er  Corp.,  3%.  1967  ....  97  100 

Ouebec  Power.  3's,  1962  ..  97*4  100 

ac  Sliawinlgan,  3,  1961  ...  97(3  100 

Shawinigan,  3*4.  1970  .  liN|i.4  103 

Shaw'iiitgaii,  3,  1971  .  96%  99 

Bid  Ask  Shaw-lnlgaii.  .1*4.  197.3  ....  100  102 

X  oa  r.  M  St.  Maurice  Pwr.,  3*i,  1970  97  100 

iiH  fidted  Sec..  3.  1952  .  99%  101 


Abenakis 

2'; 

1  3*.;Kamlac 

24 

27 

Am.  Chib. 

27  ' 

.60 

Kenbos- 

5 

7 

Amal.  Kirk. 

4 

6 

I.ake  Exp, 

4 

6*ei 

.Innnmenuc 

6 

8 

I.,aSalle 

2%  3*4 

.Adelmont 

ofd 

14 

I.«ssie  R.L. 

S 

6 

Raker  L. 

ofd 

.6 

Lloyd  R. 

19 

22 

Bar  I,aii. 

9 

11 

Lorle  (n.) 

11 

1.6 

llearoii 

off 

I'i 

26 

Malor 

3 

4 

Rrlitht  R.L. 

!  2*4  Martin  D. 

.1 

5 

Rolgii 

ofd  26 

Metalore 

8%  10 

Brown  McU. 

6 

8 

.N.  Malar  n. 

12 

14 

Carnegie 

40 

50 

N.  Augurlta 

7 

9 

Carrlcona 

1% 

1  .6 

N.  Malartlc 

3 

S 

(;hib.  Exp. 

32 

34 

N.  Sulliv, 

ofd  10 

Circle  Yet. 

.') 

6 

Norb^au  1.00 1.10 

(ilaude  I.. 

4 

9 

Norcourt 

7 

» 

Cons.  (;hib. 

2.’i 

27 

OI>alakl 

5 

7 

Cont.  (;op. 

9 

10 

niialtkl  ’45 

31 

33 

Columblere 

4’ 4 

1  6 

O.  Nickel,  0. 

3 

i 

Ciivuni  111) 

1.1 

20 

Op.  Cop. 
Pascallt 

3.5 

.68 

Dc  Santlx 

.3 

1 

14 

18 

Dlckriunii  o.  90 

Pavne 

6 

* 

Donrand 

2 

-t 

Persh.  M. 

11 

13 

Dorl. 

1 

2 

Pinnacle 

1%  2*4 

Dumico 

2 

4 

Preador 

l*,i 

4  3 

Dunford 

4 

.1 

Ouejo 

5 

7 

Dnnaruuet 

1 

2 

RalnvIIIe 

39 

41 

Fxirosi 

ofd 

20 

Rand  Mai. 

6 

8 

Fllckn 

<*3 

.5'r. 

Randona 

8 

9 

Form,  old 

6 

8 

Ruas  Rae 

ofd  26 

Glenconn 

-I  *3 

6 

Scott  Chib. 

7 

8 

Gord.  Lebel 

i 

2 

Southvue 

15 

18 

Granleduc 

8 

10 

Sovereign 

IV 

^  *  . 

Grawmont 

.12 

31 

Starlight 

2*/ 

8  4*4 

Greenlee 

4*4 

Vauze  Duf. 

20 

2.6 

Insco 

20 

2.5 

Young  D. 

19 

22 

Jet  on 

7 

9 

Grt  Wst  Felt 

9 

3 

5*i 

.  0.60 

Mt.  Royal  Met. 

Grt  Wst  Sadd 

35 

8 

14*% 

0.80 

Mt.  Royal  Rice 

Greening  Wire 

6 

3% 

6 

0.80 

Murphy  Paint 

Hahn  Brs  Com 

10% 

8'''2 

10*4 

2.40a 

Nat.  Sew  P  ‘A’ 

do  ’A’ 

17 

30 

14 

1.00 

Nat.  Trust 

Hamilton  Cot. 

24 

12 

24 

1.00 

Nfld.  LAP 

Hartz  ‘A’ 

10% 

4*2 

8*i 

1.00 

N.S.  LAP 

Hayes  Steel 

38-% 

20 

38-% 

5.00 

Nuclear 

Hendershot  Ppr 

12% 

9 

11 

Ont.  Beautv 

Hlnde  A  Dauch 

28 

14 

27 

1.6() 

do  Pfd. 

Holden  Mfg.  ‘A’ 

9% 

5% 

6% 

5.00 

Ont.  Loan 

do  ‘B’ 

5*% 

3.90 

3.90  ! 

5.00 

Ont.  Steel 

Holt  Renfrew 

26 

26 

.... 

0.80 

Paton  Mfg. 

23%  19  22 

47  27  47 

30  Vi  25  30% 

20  15*i  18% 

21  li  16%  20% 

12  7  9 

.50  .25  .30 

13%  4%  5 

1.36  121  Vj  133 

75  18  75 

24  9  11% 


Untd  Secur.  43 

Viaii  40 

Viceroy  Mfg.  18 

Waterous  11 

Watson  Jack  13 

West.  Can.  Bre  17 

Western  Grain  2.75 
Western  Groc.  45 

Wilsil  20 

Y^’llson  (  J.C.l  17 

Windsor  Hotel  27 

Woods  Mfg.  .3.5 

Wool  Combing  20 


11%  4.75 
13  12 


10%  17VJ 
75  81/2 


12%  12% 
1.3  16% 


xAffll.  Fuiid.s,  Inc..  Cxjm.  4.98  .5..W  3  ,952  .  99%  101  Dnnaruuet  1  2  RalnvIIIe  39  41 

X  Amer.  nusiiiess  Shares  4.1.,  4.|.«  ^’innlpeg  Elect..  31*;,  1971  .  101*4  103%  Fxiross  ofd  20  Rand  Mai.  6  8 

Ralanced  Fund  . xdl7.01  18,69  I  Fii-ka  4*4  .5>5  Randona  8  9 

X  Boston  F'lind  Inc  xd2.|09  «.!M1  Industrials—  Form,  old  «  *  "  Russ  Rae  ofd  20 

X  Bullock  Fund,  Ltd.  . . .  2t.^  20..A  ,,  jj.  p.,  31,.  1907  .  I11OI.3  102*4  Glenconn  .5%  6  Sicott  Chib,  7  8 

(.andn.  Invcstmeiit  Fund  6.a.  ..W)  ^cadla-Atl.  Sugar.  3*4.  1905  im>-3  ..  Gord.  Lebel  1  2  Southvue  15  18 

Com  wealth  Int  i.  Corp.  ._>.2J  c.81  Co.,  3*4,  1971  .  191%  10.5%  (iraiileduc  8  10  Sovereign  1%  3 

^rporatc  Rjsestors  -  .>.82  6.-9  oil,  4.  1969  ..  117  1'21  Grawmont  .32  .3.5  Starlight  2*4  4% 

xDlyldei^  Shares  ..  .  ..  .  1.86  2.0.)  j,  4  P..  3%,  1968  96*4  98%  Greenlee  4*45  Vauze  Duf.  20  23 

xFaiton  A  Howard  Bui.  F.  .(0.64  .12., 6  |j  j  Henderson.  4.  1901  96  Insco  20  2.5  Young  D.  19  22 

X  Fundamental  Inv  Inm  J9.cl  21.41  „  o.  Forest  Prod..  4%.  ’66  98  100  Jet  011  7  9 

^  liXp.  w’sto»'^^^  31. 78  .34:.“  cm*;  Rrewerle,:  4.H'969  97  100  Methods  Of  Converting  WOOd 

Investors  Mutual  -  6-37  6.89  Can.  (.anners.  S'**,  19,0  ..  191  103  to  COmmerci»lly  USUAlble 

X  Keystone  Custodian.  B-4  12.27  13  39  .an.  (.elanese,  3.  19<.i  - .  i  -  a  -i 

Leverage  Fund  .  .3.97  4-36  (.amid  an  Oil  3|,,  1902  «%  *  J  I  products  18  one  phase  of  Scientific 

xMass.  Investors  Trust  .  .36.12  39.05  Canadian  Oil.  .3%.  1?6<  9f'J 

X  Maas.  Inv.  2iid  Fund  itic.  16.81  18.17  Go,'*-  • -,,  •*  P  -  |  forestiy  Under  continuous  study 

Resources  of  Canada  ,,..xd.5.91  6.49  (.ol.  (.elliilose.  o.  1968  ....  19-  ^  .  ..  Porest  Product*  Lahora. 

Timed  Invest.  Fund  ...  4.65  5.11  Cockshutt  Plow,  4% .  1965  .  101*-j  lU.P...  a*  (■**«  r  ores  I  F'roauCAB  L,aDOra- 

X  Wellington  Fund  Inc.  20.00  ^1  *2  ,  (:on^  Puper,^  3%^  lii?  j  tory  of  Resources  and  Develop- 

INVESTMENT  COMPANIES  E.  B.  F;ddy,  3%,  1966  .  99  loi'j  j  ment  in  Ottawa.  Results  of  re- 

*MuluaT"A““7(*nd':;  12:«5  litso  Vi  101  %  |  search  and  experiments  carried  on 

xN.  'Anlen  ’fnist  Shs.'.'  ’ilO  2M  Imperial  Toba'eco,  ^  197(i  .  97%  -^Jy  j  .*J*^“^* 

_U^  Bond  and  Share  13.00  ...  /^'s,. ^‘o^hr 'p.  V?5. ' iniii  l!!?.^  l.'S  M  mdUStrieS 

T _ US  Funds.  ’  .McCxill-F'rontenac  Oil,  3.  ’,1  9(%  97%  I  throughout  Canada. 


X  Wellington  Fund  Inc.  .  20.00 
INVESTMENT  COMPANIES 

X  Ind.  Trust  .Shares  .  2.66 

Mutual  Aeeum.  F'und  12.85 
X  N.  .Amer.  Trust  Shs..  '.55  4.89 

X  N.  Amer.  Trust  Shs..  ’56  2.63 

United  Bond  and  Share  13.00 


97  100 

HU  103 
97*.'.  99 
98'^  101 


100*;.  103 

98*5  101 


Methods  of  converting  wood 
waste  to  commercially  ueualble 
products  is  one  phase  of  scientific 
forestry  under  continuous  study 
at  the  Forest  Products  Iiabora- 
tory  of  Resources  and  Develop- 


100  ^  "oent  in  Ottawa.  Results  of  re- 

99  101%  I  search  and  experiments  carried  on 

100  * 

971..  j  at  the  labs,  are  made  available 


X — U.S.  Funds. 


STRAIGHT  PREFERRED  STOCKS 


DIt. 

Rata 

1.50 

Call 

Price 

25 

Abitibi  2nd 

Currant 

Price 

24% 

Yield 

% 

6.03 

OiT. 

Rate 

5.00 

Call 

Price 

105 

do 

Current 

Price 

100 

View 

Oi 

5.00  1 

DIt. 

Hate 

5.00 

Call 

Price 

110 

do 

Current 

Price 

105 

Yield 

% 

(.76 

1  OlT. 

Kale 

Call 

Price 

Mexican  LAP 

Current 

Prtee 

5 

5.00 

105 

Acadla-Atlan 

103 

4.86 

4.00 

103 

do 

.  80 

5.00 

5.00 

100 

(General  Prod. 

99 

3.05 

1.60 

NC 

♦Modem  Con  ‘A’ 

18% 

1.00 

26% 

Aluminum 

25% 

3.96 

521,3 

Cdn.  PAP  Inv, 

43 

5.00 

105 

Gen.  Stl  Wres 

104*3 

4.78 

1  4.50 

103 

Monarch  Knit. 

88 

2.25 

54 

Anglo-Cdn.  Tel. 

43% 

5.17 

5.66 

104 

Cdn.  Utilities 

100 

5.66 

2.00 

53% 

Goodyear 

52 

3.84 

7.00 

NC 

♦Moore  Corp.  ’A’ 

420 

4.50 

105 

♦Argus  Corp. 

89 

5.06 

7.00 

NC 

Cassidy's 

117 

5.98 

0.50 

NC 

Gord.  Mcky  ‘A’ 

9*2 

5.26 

7.00 

NC 

♦  do  ‘A’ 

630 

0.60 

NC 

♦Aslidn  Hdw  ‘A’ 

15*4 

3.87 

0.50 

11 

Chatco  Steel 

7ii 

6.66 

1.00 

NC 

♦Grafton  ‘A’ 

17% 

5.80 

1.00 

26% 

do  Pfd. 

-27 

5.50 

103 

Ault  A  Wiborg 
Auto  Elect.  ‘A’ 

103 

5.34 

5*%  % 

21s 

Cinzano 

2.50 

52*% 

Gt.  Lkes  Pr  ‘A’ 

(7*2 

5.26 

4.75 

104 

Morgan  (H.) 

101% 

0.50 

NC 

7% 

6.45 

175 

Claude  Neon 

35 

0.50 

NC 

Gt.  Wst  Felt 

6*3 

7.69 

1.75 

NC 

Nat.  Brew. 

35 

7.00 

NC 

Belding-Cort. 

175 

4.00 

0.86 

NC 

♦Cochre-Duii.’  ‘A’ 

16 

5.66 

5.00 

106 

Hender.  Ppr 

69 

7.25 

0.60 

NC 

♦Nat.  Drug 

12 

3.00 

21 

Belgium  Glove 

17 

1.20 

26*4 

do  Pfd. 

25*, 4 

4.75 

NC 

Holt  Renfrew 

1.50 

27% 

Nat.  Grocers 

28*3 

3.00 

NC 

♦Bert.  A  Sons  ‘A’ 

20% 

4.88 

6>i 

♦Comm.  Ale. 

8 

2.66 

52% 

Howard  Smith 

■(9% 

(.62 

0.60 

NC 

♦Nat.  Hose.  ‘A’ 

28 

1.00 

NC 

Biltmore  'A' 

16% 

5.98 

1.66 

22 

Cons.  Textile 

18*8 

5.52 

0.292 

NC 

Imp.  Tob.  6% 

6% 

4.25 

5.00 

104 

Neilson  Wm. 

303 

0.50 

NC 

Bowes  ‘A’ 

13 

3.84 

1.50 

NC 

♦Davis  Lthr  ‘A’ 

22*3 

6.66 

1.00 

25% 

do 

25% 

3.92 

0.3.5 

3% 

North  Star  Oil 

5% 

0.93%  26% 

•B.A.  Oil 

31 

3.05 

1.50 

25 

Disher  Steel  ‘A’ 

24 

6.25 

5.00 

305 

Ind.  Accept. 

99 

.3.05 

6.00 

103 

N.S.  L.  A  P. 

105 

4.75 

305 

B.C.  Electric 

100 

4.75 

5.00 

110 

Dom.  A  Anglo 

99 

5.05 

4.25 

104 

do 

85 

5.00 

7.00 

NC 

Ogilvie  Flour 

166 

4.00 

103 

do 

85% 

4.68 

1.50a 

27».: 

Dom.  Coal 

22% 

6.60 

1.25 

27!i> 

♦  do 

33 

3.79 

7.00 

NC 

Ont.  Stl  Prod. 

123% 

0.75 

NC 

♦B.C.  Pack.  ’A’ 

15 

5.00 

1.75 

37*’a 

Dom.  Dairie.s 

21 

8.33 

1.60 

do 

33*3 

1.78 

1.40 

NC 

Paton  Mfg. 

7.00 

10-5 

B.C.  P.  A  P. 

104 

6.7.3 

4..50 

Dom.  Fndries 

101 

1.4.5 

8.00 

NC 

Intercol.  Coal 

120 

6.66 

6.00 

NC 

Penmans 

14.5  ’ 

6.00c 

102*3 

■'Brown  Co. 

J4.5 

4.13 

1.40 

NC 

Dom.  Glass 

35 

4.00 

(.30 

103 

Inti.  Metal  Ind. 

103 

4.37 

6.00 

110 

Power  Co  Ist 

111 

1.50 

NC 

Caldwell  1st 

30*8 

4.98 

5.00 

305 

Dom.  Malting 

300 

5.00 

4.00 

107f 

Inti.  Milling 

101 

3.96 

4.00 

101 

Price  Bros. 

100% 

2.50 

Canada  Brd  ‘A’ 

54 

4.63 

2.50a 

52% 

Dom.  Scottish 

47 

5.32 

7.00 

120 

Inti.  Nickel 

138*4 

5.07 

3.50 

36 

Purity  Flour 

52 

1.30 

NC 

Canada  Cement 

29% 

4.39 

1.00 

25 

Dom.  Tar 

21 

4.76 

4.00 

115 

Inti.  Ppr 

1.60 

26*4 

Regent  Knit. 

21 

4.50 

103 

Can.  Safewaj’ 

100 

4,50 

7.00 

NC 

Dom.  Textile 

171 

4.09 

8.00 

52*% 

♦Invest.  Found. 

51  % 

3.83  1 

1.00 

22g 

Reitmans 

17% 

2.50 

52*., 

Can.  S.S;  Lines 

■18 

5.21 

1.00 

NC 

♦Donl  A  Mge  ‘A’ 

13% 

7.40 

7.00 

NC 

Jam’ca  Pub  Se 

101 

6.94 

2.50 

44 

•Roberts.  (PL) 

.... 

1.25 

27 

Can.  Varnish 

16% 

7.6.3 

105 

East  Kootenay 

55 

7.00 

NC 

Lke  of  the  Wds 

1.00 

NC 

♦Robinson  L.  'A* 

14  Vi 

4.00 

NC 

♦Can.  Wire  ‘A’ 

133 

3.00 

1.00 

NC 

Eddy  Paper  ‘A’ 

23 

4’..3.5 

1.00 

110 

♦Langley’s  Ltd. 

t)6 

1.51 

4.25 

104 

Rolland  Paper 

94 

5.00 

10.1 

Cdn.  Bronze 

105% 

■1.73 

3.00 

NC 

Empire  Brs  A' 

23  % 

4.30 

2.00 

25% 

Legare 

21 

9.52 

4.25 

104 

Saguenay  I^r 

103*4. 

1.00 

NC 

♦Cdn  C  A  Fy  ‘A’ 

18% 

5.41 

1.00 

22% 

Esmond  Mills 

20 

5.00 

6.50b 

110 

Lindsay 

2.00 

,55 

St.  Law  Co  1st 

82 

1.75 

40 

Cdn.  Celanese 

38 

4.61 

1.04 

26 

Estabrooks 

22 

4.78 

5.00c 

106 

Lond.  Cdn.  Inv. 

98*2 

5.07 

0.75 

20 

•  do  2nd  Pfd 

20 

1.00 

26 

do 

23 

4.35 

Federal  Gr  (n) 

23 

0.80 

NC 

♦Londn  Hose  ‘A’ 

10% 

7.45 

7.00 

NC 

St.  Law  Fir 

122 

1.20 

NC 

Cdn.  Cotton.y 

30% 

S.94 

0.50  10.20 

Fibre  Products 

8*3 

5.88 

5.00 

100 

MacKinnon  Stl 

6.00 

10.5 

St.  Law  Pp  1st 

105 

6.00 

NC 

Cdn.  Fair.-Mrse 

119 

5.04 

0.60 

NC 

♦Fittings  Ltd.  ‘A’ 

13. 

4.62 

0.50 

NC 

♦MacMln  Ex.  ‘A’ 

20*3 

’i.44 

2.40 

60 

do  2nd 

59*i 

4.50 

103 

♦Cdn.  P’ood  Prod. 

67 

6.72 

1.00 

20 

Fleury  Bissell 

.... 

...  I 

5.00 

103 

Mailman 

92 

3.44 

0.80 

NC 

Scarfe  ‘A’ 

15 

3.00 

NC 

♦  do  ‘A’ 

8’)) 

11.76 

4.75 

102e 

Fraser  Cos. 

302 

1.60  1 

6.00c 

105 

Manitoba  Sug 

102 

5.89 

1.25 

’26*'a 

Scythes  A  Co. 

24% 

7.00 

NC 

Cdn.  lndu.«tries 

180 

3.87 

4.50 

lO-T 

Freiman 

91 

4.9.5  I 

0.70 

NC 

Maritime  Tel. 

17% 

1.06 

2.00 

53*3 

Shaw.  WAP  4r;> 

47 

.5.00a 

105 

Cdn.  Int  Inv 

.... 

4.00 

102e 

Gair  Co.  Of  Can.  94 

4.25  1 

0.60 

NC 

■'McCabe  Gr  ‘A’ 

11 

5.16 

2.25 

do  1'u% 

.50*3 

8.00 

NC 

Cdn.  Oils 

154 

5.19 

5.50 

110 

Gatineau  Pwr 

109% 

5.01 

4.00 

102% 

.McColl-Front 

97 

1.1*2  ' 

0.65 

NC 

’"Shea's  Brew  ’A’ 

14 

DIt.  Call 
Rate  Pries 

7.00  NC 
1.00  2C  i 
2.00  44 

5.00  104 


Current  Yield 
Pries  V 


Sherwin-Wlms 
Shirriff’s  Ltd. 
Sllknit 

Silverwood  Wst 
Simon  &  Sons 
Simpsons 
Stand.  Chem. 

■''' Stanley  Brk  ‘A’ 
"'Stovell  Press  I 
Tamblyn 
♦Taylor  P  &  C 
Traders  Fin. 
Tuckett  Tob. 
•TM'ln  City 
Untd  Corp  ‘A’ 
Untd  Fuel  ‘A’ 
Virginia  Dare 
♦Waterous  ‘A’ 
Wstn  Groc  Pfd 
do  ’A’ 

West  Kootenay 
Weston  ( Geo.  1 
Winnipeg  Eiec 
Wood  A&.T  1st 
Wood  G.  H. 

Vork  Knit.  ‘A’ 
Zeller’s 
do 


•—Convertible.  NC — \on-r.allnl,le.  a— Plus  extras 
on  arrears,  b— Paying  only  84.00.  o — In  arrears, 
e— Callable  for  sinking  fund  at  100.  f— Callable 
tor  sir-king  fund  at  10.5  c — Callable  for  sinking 
fiinil  nl  ‘2((.  s— Mitllliigs.  h  — Stock  snlil  5  for  I 
old  dividend  was  89.  s  that-e. 

Note — Great  West  K’elt  preferred  not  eon- 
'  crtibie  ettef  Jan.  i,  1»60. 


Rtfcrtnec  Notts 

Eamfags  —  The  amount  earned  per  share  In  tbs  Utsat 
fiscal  .year. 

Apparent  Annual  Dividend  —  These  rates  ars  bsasd 

upon  the  trend  of  ditidend  payments  and  the  apparsnt 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  In  payments. 
In  many  cases  there  is  an  element  of  judgment  wbleh 
may  not  always  be  borne  out  oy  subsequent  action  it 
conditions  change. 

lUgh  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  In  the 
past  year.  Rather  they  relate  the  movement  rf  tho 
individual  stocks  to  the  general  movement  of  the  n  arket. 
The  market  reached  a  peak  in  June  1948  then  ducUnsd 
irregularly  but  steadily  to  June  1949.  Since  then  it  baa 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  In  which  the  market  started  down  and  tbs  month 
m  which  it  started  up  again.  Thus  the  perfonnaacs  of 
a  stock  during  a  bull  or  bear  swing  of  the  martlet  can 
easily  be  compared  with  any  other  stock  or  with  the 
market  average. 

Current  Price  —  The  last  sale  price  durmg  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  ivhlch  have  any 
privilege  of  participation  In  diAddend  payments 
another  clast  of  shares  are  Included  with  the  eosunos 
stocks  whether  or  not  any  participation  dividends  art 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
-•oiiA'ertible  into  another  class  of-  shares  are  marked  with 
in  asterisk 

Dlvldenda  in  Arrears  —  No  yield  la  onmflftad  on 
preferred  shares  which  nave  arrearo  of  di(rtdanda< 
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Roydl  Trust  Co.  I  Covering  The 

Again  Reports  i  IN  SURA 


Empire  Life  Co. 


INSURANCE  FIELD  Reportsjrowth 


Year  of  Growth  '  C»-«perafm9  company  in  Ontario  *.  r 

I  cai  Wl  Cover  Transport  Trucks  —  A.T.A.O.  Members  $5%  Million  to  Overjto  h.  b.  Beaumont,  .steamship, 

-  ,  Claim  Iniquities  Under  Present  Ratings  —  May  $95  Million  ! passenger  traffic  manager  of  the. 

Assets  Under  Administ-  Provinces  -  Canadian  Pacific  Railway,  general  i 

ration  and  Profits  at  Spread  to  Kingston.  -  Report  of  the  Em-  agents  for  the  P.  &  O.  line  in, 

M  u:  "u  dI.L,  INSLBAJVCE  EDITOR  ^ife  Insurance  Co.  for  1950  Canada.  j 

iNew  Mign  reaKS  tor  •  shows  further  growth  during  year  The  two  new  ships,  now  on  or- 

1 950  Definite  action  is  expected  to  be  taken  this  year  towards  the  total  insurance  in  force  with  der,  will  resemble  the  post-war 

-  formation  of  a  new  automobile  insurance  company  in  Ontario  whose  an  increase  of  about  $5%  million  P.  &  O.  liner  Himalaya  in  appear- 

New  peaks  in  assets  under  ad-  services  will  be  made  available  only  to  owners  of  transport  trucks,  to  $95,041,222.  New  buslne.ss  was  ance,  dimensions  and  tonnage,  but 

ministration,  in  funds  for  guar-  Transport  company  officials  are  planning  to  incorporate  their  well  maintained  as  compared  with  will  have  certain  modifications  in 

anteed  investment  and  in  profits  ^^w  company  in  Ontario,  and  it  will  operate  on  a  co-operative  basis,  1949  figure  at  $12.3  million  as  passenger  accomodation  and  cargo 

are  shown  in  annual  report  of  The  premium  rates  designed  to  cover  actual  cost  and  little  more  against  $12.8  million.  space.  The  Himalaya  has  been  in 

Royal  Trust  Co.  presented  to  an-  than  that.  Discussing  question  of  new  the  U.K.-to- Australia  i 

nual  meeting  held  in  Montreal  _  _  _  _ kuc  5i.f  nnniifll  Tn^#»t4ncr  I  ^^1^  nearly  18  IllOn  S.  | 


I  Irh !  its  service  between  the  United  ! 
Kingdom  and  Australia,  according ' 
$5%l  Million  TO  Overjto  H.  B.  Beaumont,  steamship, 
$95  Million  !  passenger  traffic  manager  of  the , 

_  j  Canadian  Pacific  Railway,  general  i 

Kingston.  —  Report  of  the  Em-  agents  for  the  P.  &  O.  line  in 
plre  Life  Insurance  Co.  for  1950  Canada.  _  j 

shows  further  growth  during  year  The  two  new  ships,  now  on  or- 


Big  Now  Liners  For  |  of  tess  '  don.  it  Wllj  be  on  view  from  May ,  N^ill  be  able  to  see  the  s< 

P.  and  O.  StOOmshipS  I  ^  repllca  ■  oC  the  original  bow- !  to  October  to  visitors  to  the  Festl- 1  'vhich  some  of  the  earlies 

-  I  fronted  Dlo^'ds  Coffee  House  of  |  val  of  Britain.  It  is  being  erected  !  Lloyds  were  nej 

i  Two  28.000-ton  passenger  liners  i  _  Glass  has  been  specially  j 

;  will  be  built  for  the  Peninsular  erected  in  Lon- 1  at  Lloyds  in  the  City  and  visitors  |  the  bow  fronted  window. 

I  and  Oriental  steamship  company  ss^=s9sa=s=s!ss9a9^sa9Bs=a9=^az9SB9=ssss!^aB.^^^ss9ss^=!^s^^^^^a9sea.K^ 


t  LIAII'DS  OF  1688  '  don.  It  will  be  on  view  from  May ,  will  be  able  to  see  the  setting  in 

A  replica  ’  of  the  original  bow- !  to  October  to  visitors  to  the  Festl- 1  'vhich  some  of  the  earliest  trans- 

fronted  Lloi-ds  Coffee  House  of  '  val  of  Britain.  It  is  being  erected  j  Lloyds  were  negotiated. 

I  Glass  has  been  specially  spun  for 


are  shown  in  annual  report  of  The  j  premium  rates  designed  to  cover  actual  cost  and  little  more  1  against  $12.8  million. 


Royal  Trust  Co.  presented  to  an- 

nual  meeting  held  in  Montreal  company  may  be  a  sub-H - business  at  annual  meeUng  here,  - —  - •'  •*”  "  . . . 

this  week.  sidiary  organization  of  the  Auto-  J*  C.  P.  Fell,  president  says:—  One  of  the  new  liners  is  to  be 

Assets  under  administration,  j  niotive  Transport  Association  of  J-  C.  Wainwright  secretary-treas-  “Measured  in  terms  of  purchasing  built  by  John  Brown  and  Co.  Ltd.,  | 
which  just  crossed  the  billion  dol- ;  Ontario.  Its  formation  has  been  urer.  On  the  directorate  are  R.  POwer  there  has  been  no  eff^tive  ^  ThYJ 

lar  mark  during  1949  increased  |  .-rumored”  for  two  years,  but  in-  Campbell  M  Lees  L.  Valentine  the  life  insurance  pro-  land  and  Wolf  of  Beitasi.  i  ^ 

by  $50  million  last  year  and  at  automobile  insurance  .  «  .a...  '  tection  enjoyed  by  Canadians  over  will  be  fitted  with  Denny  Brown, 

end  of  1950,  totalled  $1,052,000.-  j  posts  have  forced  the  association  G.  Smeltzer,  A.  Gibson,  p^g^.  (jgoade  in  spite  of  the  j  stabilizers  which  were  first  sue-  j 


Discussing  question  of  new , 
business  at  annual  meeting  hers. 


Total  assets  of  $40,102,748  i  |^o  take  definite  steps  towards  in-  '"^®^tt,  D.  W,  Pratte,  J.  Weber,  increased  volume  of  business  j  ®®®®tully  tried  on  the  company  sj 


on  latest  balance  sheet  compared  |  corporation  this  year,  according  I  J.  M.  Drouin,  T.  Jones.  N.  Scott,  j  transacted.” 

with  $37,444,883  at  end  of  pre\1ous  i  ^o  dependable  Toronto  sources.  B.  Chapman,  N.  Colley.  j  ‘This  anoi 

year  with  funds  for  guaranteed  in-  shareholders  would  be  the  trans-  _  I  Inflation  of  j 

vstment  higher  by  over  $2  million  (  owners  themselves  who  have  _  i  ^  it  of  living  wou.,..  xa.  ..v,,. 

at  $24,652,120.  Capital  reserve  and  reached  a  “gentleman’s  agree-  tf «  "  i  *  j  have  given  rise  to  any  under- 

surplus  totalled  $8,345,000,  tip  |  ment”  that  —  once  the  new  com-  ^  presi  en  or  mining  of  public  confidence  in  life 

$212,000  during  year.  i  pany  is  formed  and  in  operation —  °  of  r  mh  n  **y^*^*  insurance.  In  fact  the  very  op- 

Gross  revenue  for  1950,  at  $4,-  ,  they  will  ask  for  the  cancellation  ,  j  ,  *  i  j,  k,.*  u  v*^*'  Po-^ite  result  is  implied  by  figures 

739.000,  was  $.531,000  greater  than  :  of  existing  contracts  with  private  j  ^  p  i  recent  insurance  purchases  in 


‘This  anomaly,  arising  from  the 


liner  Chusan. 

Expected  completion  date  of  the  j 


to  have  given  rise  to  any  under- 


inflation  of  prices  and  higher  costs  announced, 

of  living  would  appear  thus  far  not 


>»nol*erYEAR 

rrly  reflecting 

fAffff  CONTINUED 
[kfiTl  CONFIDENCE 

1950  ANNUAL  REPORT 

^BALANCE  SHEET,  DECEMBER  31,  19S0 


Year  of  Growth 
For  Comm'l  Life 

Gains  in  new  business  written. 


figure  for  1949  and  gross  income  1  in.surers  and  switch  automatically  and  Dean  F.  Finlayson,  of  United  States  and  Canada  _ 

before  taxe.<i  was  $267,000  higher  into  their  co-operaUve.  They  do  ®  where,  on  the  average,  in  recent  Q^ng  j„  new  business  written, 

at  $1,063,000.  Net  earnings  of  not  even  intend  to  wait  for  pres-  Marken^iP  T  Harri.on  F  '  "^aaths  the  gains  in  sales  over  the  insurance  in  force  and  premium 

$672,371,  were  up  $150,000  from  |  ent  contracts  to  expire.  w  Arkiav  all  Vanenn’  previous  year  show  substantial  in-  receipts  are  shown  by  Commercial 

previous  year  and  were  equal  to }  In  view  of  their  reputation  of  j  y*  *  '  creases.”  Life  Insurance  Co.  of  Canada  in 

.$6.1 2  a  .share  on  outstanding  cap- j  emplojing  the  best  drivers  on  the  ’  ,,  H  P  R  Brown  w'  Total  assets  increased  last  year  annual  report  for  1950. 


ASSETS 

Mortgage*  and  Agreoment*  of  SaU* . . . . . . 

Real  Estate  . . . . . . . . 

loans  en  Pellciei . . . - . . . . . 

Bonds  and  Debenture* . . . . . 

Preferred  and  Common  Stock* . . . . . 

Loan*  on  Collateral . . . . . 

Cosh  in  Bonks,  Home  and  Branch  Office* . . . 

Interest  end  Rent*  Accrued . . . . 

Net  Premium*  Due  and  Deferred... . . . . . 


-  ....  - o  — I-  ,,...,.^.,,^...0  .  . - .  F  n  Wickett  H  P  R  Brown  W  xovai  assets  increaseo  lasi  year  aniiuai  repuru  sur  iouu.  I 

.  ,  I  ^o?ideS%eJtords '  J- $1,162,773  and  amoimted  to  New  business  w'as  up  nearly 

address  to  the  annual  |  one  of  the  best  accident  records  Thwaites  of  Upper  Van-  $19,066,168  at  end  of  year  while  $200,000  from  previous  year’s  fi- 

Ross  Clarkson,  president, '  amongst  all  classifications  Toiond"  C  J  Currier  of  policy  reserves  expanded  by  $900,- 1  gure  at  $5,387,353  while  bustnes.s  I 

A..  _  _ *  ti-ancnrirf  ^nmnanv  vvuv^i  AoiaiiUg  v^e  u*  wuiiici  vi  ^  .  •  *  _e _ ^  «*«  o  i 


In  his  address  to  the  annual  |  one  of  the  best  accident  records  ‘ 

meeting  Ross  Clarkson,  president, '  amongst  all  classifications  of  ’  T_]onJ.  p  t  p,,rrier  of 

referred  to  low  interest  rates,  i  motor  vehicles,  transport  company  ^  f  ^ 

cheap  money,  and  the  lowered  pur-  j  officials  claim  that  they  are  not  ’  ’  •  navidson  of 

chasing  power  of  the  dollar  as  j  being  rated  properly;  and  suggest  p.  ’  ^ 
factors  leading  to  widespread  |  that  they  can  run  their  own  com-  ’  _____ 

anxietv’.  '  i  pany  at  a  small  profit  and  charge 


Trail,  A.  T,  Longmore  of  Pentic-  million 


I  in  force  increased  by  about  $1.8  i 


Market  v’alues  of  bonds  and  |  million  to  $26,114,864. 


anxiety.  '  I  pany  at  a  small  profit  and  cnarge 

•  Our’  priinarj-  function”,  Mr.  i  two-thirds  of  the  pre- 

aarkson  said,  “is  to  manage  and  now  demanded 


ium  rates  now  demanded.  president  for  1951  of  the  Van- 

It  is  further  suggested  that  couver  Insurance  Agents’  Associa. 


Overdale.  stocks  substantially  exceeded  the  Total  assets  are  showm  up  more 

—  j  balance  sheet  figures  and  the  than  $400,000  at  $5,500,644  and ' 

Howard  MarUn  has  been  elect-  Sross  rate  of  interest  earned  was  policyholders  reserv-es  up  $325,000  I 
I  nrPsldBtif  fnr  IQ.M  of  fhp  Van.  I  4.12.  at  $4,340,376.  , 


LIABILITIES 

Polici**  R**arvo*  . . . . . . . . . . 

Policy  Claim*  Awaiting  Proof . . . . . 

Other  Policy  Obligation* . . . 

All  Other  Obligation* . . . . . 

Capital  and  Shareholder*'  Account . . . . . . . . 

Policyholder*'  Dividend  Reierve . . . . . . 

Reserve  for  Unreported  Claim* . . . . . 

Investment  Reserve  . . . . . . . . . . . . . 

Surplus  Above  Reserves . . . . . «... 


$11,141,343.59 

628,376.17 

1,383,667.43 

9.463.399.29 
733,690.98 

68,733.43 

6,478.25 

224,087.08 

421,312.30 

$23,993,490.74 

$20,068,337.92 

183,938.21 

1.845.276.29 
336,132.61 
318,398.09 
137,708.13 

33,000.00 

330,000.00 

710,639.49 


Jrl'r  nUf  "^^hi '’SS  associations  in  other  tion.  with  K.  G.  Roberts  vlce-pres- ]  r  .  I 

evident  that  our  type  of  bu.siness  I  Provinces  are  prepared  to  back  the  ident  and  Woodman  executive  j  PUrtllCr  UTOWtll 


tern,  and  even  the  possibilities,  of  | 

Individual  saving."  backing  -  plus  all  the  insurance 

_  ...  .  I  business  —  from  all  companies  in 

Taxes  and  Interest  Rates  transport  field  right  across 

Referring  to  the  effects  of  heavy  Canada.  'The  belief  is  that  this 
income  taxes  and  succession  duties  transformation  from  coast  to  coast 
which,  he  declared,  have  almost  could  be  accomplished  within  two 
eliminated  large  estates,  he  said  to  three  years. 

that  Canadian.^  are  ready  and  _ 

'villlng  to  make  all  justified  and  Aktieselskab  In¬ 

necessary  sacrifices  in  the  face  of  durance  Co.  has  been  registered  in 
the  penis  that  ilow  hang  over  us.  Canada  for  Inland  transportation 
“At  the  same  Ume.  however,  they  personal  property. 

are  looking  to  the  governments  in  _ 

Canada,  as  the  custodians  of  the  _  .  . 

public  puree,  to  give  leadership  by  ^  ^®  Transportation  m.surance 


thus  assuring  it  the  financial  Ainenon,  j.  xv.  oaococK,  iv.  u. 
backing  —  plus  all  the  insurance  McCandless,  R.  B.  Lamb  and  E.  L. 
business  —  from  all  companies  in  Kemble, 
the  transport  field  right  across  - 1 - - 


New  Business  and 


at  $4,340,376. 

Receipts  were  higher  at  $1,060,- 1 
850  as  compared'  with  $920,380 
while  payments  to  policyholders 
amounted  to  $383,846  as  compared  ; 
witli  $278,940. 

Surplus  funds  at  end  of  year  j 
were  slightly  higher  at  $155,692 1 
and  rate  of  interest  earned  show-  | 
ed  a  gratifying  improvement  at ' 


•  INSURANCE  IN  FORCE  (  ExciumNejjnmiMENT  j  . 

•  NEW  INSURANCE  (  EXCIUDINO^KTIREMENT  J  ,  ,  .  - 

•  PAID  TO  POLICYHOLDERS  AND  BENEFICIARIES  = 

•  GROSS  INTEREST  RATE  EARNED:  4.49% 


$23,993,490.74 

$125,808,737 
$  17,479,884 
$  1,316,027 


makine-  substantial  reductions  in  opened  a  Canadian  head  London,  Ont.  —  Northern  Life  oso.oso.  comparea  witn  tig- 

the  less  imperative  kinds  of  nublic  800  Bay  St.,  Toronto.  Assurance  Co.  reports  total  new  ^*’®®  $60,419,550;  while  insur- 

spending  ”  "  ^ '  Thompson  is  superintendent  business  in  1950  was  $17,479,884,  ®’”®® 


- ; - -  SUrance  in  Force  both  at  3.91  per  cent  as  against  3.77  per  I 

MnrtllDrn  I  Ifo  '"TotT.UvIdS;  to  poUcyholdere 

IvUilMCril  LUC  __  showed  an  increase  of  25.7  per 

Annual  report  of  The  Dominion 

DaVIAfFc  /«.SinC  Assurance  Co.  for  year  1950  qj  company’s  investments,  re- 

|\C|JUl  \3Cllll3  shows  continuation  of  the  pro-  port  states,  bonds  and  debentures 

-  gressive  growth  in  business  of  form  69.82  per  cent.  Preferred  and 

Nf*w  Business  Inereesed  with  new  business  WTit-  common  stocks,  the  latter  com- 

J  Iiiuicaacu  j^^d  insurence  in  force  at  end  posed  largely  of  banks,  represent 

and  Insurance  in  Force  of  year  both  establishing  new  a  further  15  per  cent  of  the  total, 
Up  at,  $125.8  Million  high  peaks.  j  4.90  per  cent  being  invested 

'  _  •  New  business  for  year  at  $64.-  in  mortgages  and  real  estate. 

London,  Ont.  —  Northern  Life  ®86,585,  compared  with  1949  fig- 
ssurance  Co.  renorts  total  new  ures  of  $60,419,550;  While  Insur- 


and  Insurance  in  Force  of  year  both  establishing  new 

Up  at  $  1 25.8  Million  high  peaks. 


NetliEni  LIFe 

Assurance  Company  of  Canada 


R.  O*  IVEY,  K.C.,  PrMirftfif* 
EttobNsh«d  189T 


G.  W.  OEDDES,  Otntrol  MafMg*^ 
Nema  Offi$a:  landon,  Cenede 


of  agents  and  J.  K,  Wylie,  director  I  an  increase  over  1949  figure  of 


Trust  nead  deplored  sales  training.  The  company  $17,208,243.  Total  business  in  Total  assets,  at  $99,535,819, 
the  fact  that,  under  the  monetary  expects  to  establish  offices  across  force  at  end  of  year  amounted  to  than  $8.3  million  higher 

policies  of  many  governments,  in-  Canada  in  the  near  future.  $125,808,737,  excluding  deferred  year  than  at  end  of  1949 

terest  rates  have  been  reduced  to  -  annuities  of  $3,106,683  which  com-  "'‘th  mortgages  and  sale  agree- 1 


EXECUTORS 


TRUSTEES 


OVER  HALF 


CENTURY 


policies  of  many  governments,  in-  Canada  in  the  near  future. 

terest  rates  have  been  reduced  to  (  _ 

such  low  levels  that  they  almost  I  _  _  „  ,  ^ 

deny  to  the  man  of  average  means  I  qqo  qrq 

the  hope  of  financial  independence,  f  supervisor  m  Canada  I  $116,999,373 


R.  C.  Borland  has  been  appoint-  I  pared  with  1949  year-end  total  of !  "'ents  showing  the  most  signif- 

1 _ _  _ _ _  ;  r..A«n  nK...i«6<  9  j4  K  •%%  1 1  _ 


icant  gain  being  up  about  $4.5  mll- 


tne  nope  of  financial  independence,  .  i.  I  ^  .  ,  !  lion  at  $26  195  436  Holdings  of  i 

or  of  providing  security  for  those  ^®  bonds  and  debentures  increased  ^ 


dependent  on  him. 


His  job  will  be  to  co-operate  the  |  mained  steady  at  4.07  per  cent. 


X'— .......  1  .  1  $1.0  million  to  $60,508,855  and  ^ 

'  "•'''Iwinnlpqr  anX  Calgu-y.  Ha  lia»! !  rengthanrf ‘’w  ^7^“  IlTl'a'laf 

aa  r;  “„!  ““  !  P'«t.on  of  a  i„U„^aX  .av.aa,  „a..  oaaa. 


planned  operation  of  these  pen¬ 
sion  funds  and  the  work  of  these 
institu'\ms  have  been  restricted. 


ager  at  Calgary. 


:  Hieuon  oi  a  piaii  miuaiea  several  commenting  On  ^■ear’s  oper- ! 

,  years  ago  changing  all  policy  re-  ^tions  at  annual  meeting  in  Wat- , 
,  serves  from  31*  per  cent  to  3  per  ‘  ^loo,  Ont.,  A.  S.  Upton,  Mce- 


Yet  in  our  free  democratic  socie-  Caledonian  group  In  Can-  j  cent  basis.  The  surplus  earnings  president  and  managing  director, 

ty,  such  funds  and  such  institu-  '  ®  ^®*“’  i  '^'®*'®  P'**'- 1  nnintAfl  miF  fhnf  tVio  avoT-acr**  ci-y* 


pointed  out  that  the  average  size  j 


ANNUAL  REPORT 


tions,  supported  bv  the  voluntary  casualty  undei^Titer  for  the  j  pose.  Assets  now  stand  at  1^23,-  1950  reached  an 

contributions  of  employers  or  of  dominion.  He  h^  been  with  the  ,  993.490.  j^igh  of  $5,535,  and  said. 

_ _ _ _ : _ ..  Caledonian  m  Scotland  for  23  a,.  . .  xu;.  _ .  , _ .. 


all-time  high  of  $5,535,  and  said, 

individuals,  are  an  expression  of  oconanu  xor  \  investment  contingency  fund  “we  believe  this  figure  to  be  sub- 

that  spirit  of  private  and  inde-  y®^*"®'  j  has  been  continued  at  $350,000.  stantially  higher  than  the  average 

pendent  effort  which  greatly  needs  _  .  |  Good  mortality  and  good  interest  policy  written  by  other  Canadian 

to  be  encouraged  and  preserved.”  The  Phoenix  of  Hartfort  has  ap-  earnings  enabled  dividends  to  pol-  companies.” 

- pointed  CJeorge  Edward  Rutter  to  icyholders  to  be  continued  at  the  Referring  to  assurances  in 

G.-W.  LIFE  APPOIN’TMENTS  casualty  operations  m  game  rate  in  1950  in  the  face  of  force,  Mr.  Upton  said:  “We  have 


Winnipeg.  —  The  Great  -  West 
Life  Assurance  Co.  announces  the 
following  field  appointments: 


rising  costs.  j  grown  so  accustomed  in  past  I 

. -  1  years,  to  recording  substantial  ad- 

ON  NAT  L  LH  E  BOARD  ,  ditions  to  the  total  life  assurances  | 
H.  R.  Bain,  President  of  The  i  in  force,  that  we  may  be  inclined  ' 


I  The  Employers’  Liability  has 
!  promoted  James  T.  ’Thornton  to 


ON  NAT’L  LII’E  BOARD 


In  Canada.  L.  Reichardt  has  j  assistant  manager  for  Canada,  v  V-  n  xerce,  xnai  we  may  ce  mciinea 

been  annmntpri  of  •  LiT  ®  National  Life  at  the  annual  meet-  to  lose  sight  of  the  cumulat  ve 

neen  appointed  supervisor  at  |  with  offices  in  Montreal.  He  has  -t  xv,„  xi _ -jj  x-  ^ 


Peterborough,  Ont. 


been  associated  with  the  company 


ing  held  at  the  head  office  of  the  effect  of  these  additions.  Ten 
company  on  February  6th,  1951,  years  ago,  the  total  assurances  in  i 


States.  M.  Ruter- |  since  1917  and.  latterly,  hM  been  announced  the  election  of  L.  C.  force  amounted  to  $188,000,000.1 
isch  II  has  been  named  district  j  assi.stant  manager  m  Montreal.  Bonnycastle.  General  Manager,  to  Five  years  ago,  this  total  w^as  i 


busch  II  has  been  named  district  assi.stant  manager  in  Montreal. 

manager  at  Bay  City,  Michigan,  !  - 

under  the  Saginaw  branch;  C.  E.  i  D-  L.  Cameron  has  been  elected 
Patton  has  been  made  district  or-  |  chairman  for  1951  of  the  Western 
ganizer  at  Pontiac,  Michigan,  un-  |  Canada  Independent  Automobile 
der  the  Detroit  branch;  and  Wil-  j  Insurance  Conference,  with  F.  T. 
liam  J.  Callahan,  Jr.,  has  been  \  Eastwood  vice-chairman.  E.  B. 
appointed  assi.stant  group  super-  1  Smith  is  secretary  and  J.  R.  Jamie- 


the  Board  of  Directors. 


$272,000,000.” 


Visor  at  Detroit. 


Broadening  Trustee  Investment 
Field  in  the  United  States 


Canadian  Dollar 
Quotations 


[  son  treasurer.  On  the  executive  [  ^  j 

[  are  J.  B.  Hammill,  E.  A.  Cote.  ■  - 

-  I  A  feature  of  the  annual  meet-  should  be  included  in  a  tru.stee’s 

Formerly  with  the  Casually  |  ings  of  trust  companies  in  Can-  account. 

Company  of  Canada.  John  Ross  |  ^da  this  year  to  date  has  seen  the  “‘^^"y  already  lib-  , 


|:  KeiJty  has  been  appointed  special  j 


eralized  their  requirements  for 


— - agent  of  the  New  York  Under- ,  unanimity  among  chief  executives  portfolios  by  adopting  the 

Nominal  Seiiins  Kau*  a*  at  noon  |  writers  Insurance  Co.  in  Toronto,  :  *n  emphasizing  the  need  for  a  re-  “Prudent  Man”  rule,  w'hich  in  ! 

'  where  he  will  service  such  lines  as  i  vision  in  the  various  provincial  effect  permits  the  trustee  to  in- j 
»y  and  Currency  Bate  I  f*re,  business  interruption  and  in- I  trustee  laws  which  would  provide  vest  m  any  securities  currently 

tw  Vork,  per  dniiar  ....  ?i.05ii  j  land  marine.  I  for  a  liberalization  of  the  trustee  ose  by  prudent  men.  ’  New  i 

tndfxn,  per  pound  .  a.tti?,  j  -  investment  regulations.  already  specifi- 1 

nKter<tam  ner  fi,.vir,  xeoTc-  _  ..V  ,  ,  .  i  cally  legalized  common  stock  In-  i 


Montreal.  Wednesday,  Feb.  14th,  1951 
(Supplied  by  Bank  of  Montreal) 
City  and  Currency  Bute 

New  Vork,  per  dollar  ....  ?1.05ti 

London,  per  pound  .  2.(lC)| 

Amsterdam,  per  florin  ..  (r2777 

Bombay  and 

Calcutta,  per  rupee  (p.2217 

B.  West  Indies,  per  dollar 

Brussels,  per  franc  .  n.t>21ft 

Copenhagen,  per  krone  ...  i>.1.'>28 

Honx  Konx.  per  dollar  ...  O.lSriO 

Karachi,  per  rupee  .  0.319.1 

Oslo,  per  krone  .  0.^180 

Paris,  per  franc  .  0,00302 

Stockholm,  per  krona  ...  0.2013 

Sydney,  per  pound  .  2.,36ii 

Zurich,  per  franc  .  0.2437 


Mutual  Benefit  has  increased  its 


:  -..uxuax  uao  .u.xeaouu  interest  in  this  Connection.  ' 

:  deposit  with  the  receiver-general  ^  indicating  developments  along  \®®‘'"®"‘  trustee,  up  to  a 

i  of  Canada,  for  the  protection  of  ctat«=  stated  percentage  of  an  account.  ; 

j  Canadian  policyholders,  to  $3,500,-  recent  years  is  an  item  in  the  ^  leading  trust  company  in  j 

000  X  X  ^  X  ..J'  *  ,  Z  the  East  has  specified  30%  as  its  ; 

!  _  recommended  portion  of  equities; 

I  elected  to  the  board  of  J.he  Canada  x,,_j 

;  saenritw  Asaiiranca  fv.  PraaiHanf  Organizations  across  the  *in  addition  to  the  trend  to- 1 


FORWAKDS:  Boyinr  U.S.;  1-16  disc 


!  Security  Assurance  Co.  President  w--  TTndar  tBa  canUnn  “tbb  TViia  j  ^  ‘^®  trcuu  to-  i 

i  of  the  real  estate  firm  of  Chambera  x  ^  Under  the  Caption  The  Trus-  ward  including  common  stocks  in  I 
.  ot  tne  real  estate  firm  oi  onambers  *ee’s  Search  for  Income.”  this  au-  _ _ -x 
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FOR  THE  YEAR  1950 


Wide  Expansion  of  Our  Business 
Establishes  New  Records 

Our  large  organization  and  extensive  operations 
enable  us  to  give  leading  value  in  services  to  our 
clients.  Our  long  experience  and  substantial 
resources  ensure  a  high  standard  of  service  and 
security. 


EARNINGS  o 
EXPENSES  . 
PROFIT  .  . 
TAXES  .  . 
NET  PROFIT 
DIVIDENDS  . 


$4*739,000 

3,676,000 

1,063,000 

391,000 

672,000 

410,000 


for  each  15  days  or  P“ri-  up  to  90  |  &  Meredith,  he  is  also  a  director  thoritv  Hava-, 
day*;  5-32  disc,  for  each  3o  day*  or  ,  _  .  inoniy  says.- 

part  In  excess  of  90  days  up  to  180  of  Toronto  Mortgage.  ••'PraHitioTiiil 


tee  s  Search  for  Income,”  this  au-  fiduciary  portfolios,  a  number  of 
thority  says:-  trustees  have  approached  the 


CAPITAL  RESERVE  AND  SURPLUS 

$8345.000 

ASSETS  UNDER  ADMINISTRATION 

•  $1,052,000,000 


days.  ■  ~~  ~  “Traditionally,  trustees  and  problem  of  meeting  the  increas- 

setiina  U.S.!  Up  to  .3(1  days  -  flat;  !  tt  A  n  MnimM  iba  Oun  Other  fiduciary  or  institutional  in-  ing  pressure  for  higher  Income  by  i 

1-16  diic.  for  each  subsequent  30  day  i  me  vestors  confined  their  investments  purchasing  various  classes  of 

period  up  to  180  days.  i  adian  head  office  at  Montreal,  has  vx„BAA-.«..riA  mBi.  _ x  _ _ _ 


B-rin;8;;:TiT/d..sc.  for  each  is!  appointed^ 

days  or  part,  up  to  180  days.  ii  Bpoinxeu  marme  Buperxi  jjo^ever,  has  encountered  two  stocks  as  Well.” 

Seilinx  stx.;  H(i  prem.  for  each  30  ,  Canada  tor  tne  Koyai-  problems.' First,  capital  has  some-  It  goes  on  to  point  out  that  as 

days  or  part,  up  to  180  days.  j  Liverpool  Insurance  group  and  times  tended  to  shrink  when  cer-  of  December  31st  last,  more  than 

E  ,  „  ,  ..  u  ,  Hvill  be  responsible  f<)r  the  groups  tain  bonds  selected  as  high-grade  1900  fiduciary  or  institutional  in- 

us°doHara  us°donars  j  ®®®®" ,  inland  trans-  deteriorated  and  had  to  be  sold  vestors  were  employing  one  or 


royal"trust 

COMPANY 


• 

Montreal 

Dank  of 
(.anaiiu* 

Tburtday 

103  1-16 

105  1-16 

Friday 

105  5-:i2 

105  5-32 

Saturday,  11  o'c. 

105  1-4 

105  1-4 

Monday 

105  5-16 

10.5 

.5-10 

Tuesday 

lai  1-4 

105 

1-t 

Wedne^ay 

105  5-32 

105  5-32 

(.anada*  |  ^  available  from  high-grade  bonds  the  supervision  of  more  than  $20 

105  M2  1115  5-3‘>  !  George  L.  Richer  has  been  ap-  has  steadily  declined  and  is  now  million  of  capital.  These  1900 

)’c.  105  1-4  lo'j  'iir  I  pointed  manager  of  the  Commer-  at  historically  low  levels.  investors  Include  886  trustees,  317 

ilte  1-4^  10.5  i’-r’  i  Union  Group’s  Maritime  years  ago  a  frequent  corporations,  290  estates,  139  re- 

105  5-32  105  5-32  !  branch  office  at  Saint  John,  N.B.,  I  question  was  whether  the  trustee  llglous  organizations,  64  chari- 

I  su<x:eeding  F.  C.  Mortimer,  retired. !  should  hold  some  tximmon  stocks  table  organizatlpn.'s,  59  fraternal 

-  In  portfolios.  Today,  the  lead-  organizations.  41  foundations,  38 

ri”rSS.rin£StTf  FiSanc;  deUrmi.:"  ,  i*’ .  McClelland  has  been  elected  tag  question  is  not  whether  stocks  i  cemetery  funds,  27  educational 

the  oflweJ  xold  buyinx  price  which  j  president  for  1951  of  the  Alberta  should  be  used  but  rather  how  organizationa  and  18  insurance 


St.  John'* 
Halifax 


ACROSS 

Saint  John 
Quebec 


&7wSw.  weikV*  iMim??)*  Agents’  Association, '  large  a  percentege  of  stocks  1  companies. 


C  A  N  A  D  A  .  F  RON 
Head  Off  ice  t  Montreal 

Ottaiva  Hamilton 

Toronto  Winnipeg 

London.  England 


FROM  COAST 


COAST 


Calgarg 

Edmonton 


Vancouver 

Victoria 


tf 
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